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WAR RISKS. 


Policies free from all restriction 


and covering 
ALL RISKS OF WAR AND CLIMATE 
Will be issued in times of Peace to Naval and 


Military Officers on payment of an extra pre- 
mium of 10/- per cent. per annum. 


SPECIAL TERMS 


Will be quoted for Officers proceeding imme- 


diately to the Seat of War on application to the 


NATIONAL MUTUAL LIFE ASSURANCE SOCIETY 


39 KING STREET, CHEAPSIDE, E.C. 


ROYAL EXCHANGE 


ASSUFPANCE. 


INCORPORATED A.D. 1720. 
Chief Office: Royal Exchange, LONDON, E.Cc. 


Funds in Hand, £4, 400, 000. Claims Paid, £39,000,000. 





FIRE. 


INSURANCES ARE GRANTED AGAINST LOSS OR DAMAGE 
BY FIRE on Property of almost every description, at moderate rates. 
PRIVATE INSURANCES.—Policies issued for two years and upwards 

are allowed a liberal discount, 
LOSSES OCCASIONED BY LIGHTNING will be paid whether 
property be set on fire or nq. 


LIFE. 


EVERY DESCRIPTION of LIFE ASSURANCE is TRANSACTED. 
ABSOLUTE SECURITY. LARGE BONUSES. 
MODERATE PREMIUMS. 


ACCIDENTS AND EMPLOYER’S LIABILITY. 


INSURANCES against EMPLOYER'S LIABILITY and PERSONAL 
ACCIDENTS are now GRANTED. BONUSES on ACCIDENT 


POLICIES allowed to LIFE POLICY-HOLDERS and TOTAL 
ABSTAINERS. 


the 


Apply for full Prospectuses to E. R. HANDCOCK, Secretary. 


ALLIANCE ASSURAKGE COMPANY 


Head Office: Bartholomew Lane, London, E.C. 
ESTABLISHED 1824. 





Directors. 
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Cartes Epwarp Barnett, Esq. 
Right Hon. Loup Batrersea. 
Hon, Kenetm P, Bovverie, 
Tuomas Henry Burroveues, Esq. 
Francis WILLIAM Buxton, Esq. 
Major-Gen. Sir ArTHUR ELLIS, 


Sir Georce Crrtis Lampson, 
Francis ALFRED Lvcas, Esq, 
Ep. H. Lusuineton, Esa 
Hon. Henry BerkeELey PoRTMAN, 
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Right Hon. Lorp STaLsriper. 


Bart. 


JamMes FLeTcHER, Esq. [K.C.V.O. Lieut.-Col. F. ANDERSON STEBBING. 
RicHakp Hoare, Esq Sir C. Rivers Wison, G.C.M.U., C.B. 
Fire Insurances Granted at current rates of premium, and Leasehold 






and Capita! Redemption Policies issued. 
Lite Department. 
Moderate ratea-f Premium. Large Bonuses, including Interim Ronneee, 
Participating Life Policies subject to full Annual Premiums 
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Policies effected in 19C0. 
Policies Whole World and Indisputable. 
Special Policies to cover Death Duties. 


Liberal Commissions to Solicitors, Agents, and Brokers for the 
of Business. 
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THE MONEY MARKET. 
influence of the Gcvernor of the Bank of 
England’s statement at the Fishmonger’s dinner, dis 

count rates continued to fall away during the early part 
of this week, the quotation for best three months’ paper 
being at one timeas low as per cent. Since then, 
however, there has been a recovery due partly to efforts 
1e Bank to check the fall, in part to a 
curtailment of the market supplies by the payment into 


ot 


| the Bank of the last instalment of the Japanese Loan, 


and in some measure, also, to the expectation of an 
immediate issue of Treasury Bills. If, however, it 
the case, as we have been told, that little, if any, 


gold coin likely to sent to South 


be 


ore 


e 


m 
is be Africa, 
be 
used mainly disbursement, and the result, 
therefore, will be rather a temporary displacement than 
less permanent curtailment of the market's 
And, looking further ahead, heavy Govern- 
ment disbursement during the early part of next year 
should tend to make the accumulation of Government 
balances at the Bank less than usual. For the moment 
however, the expectation that the market will have to 
find money for the together with the 
; mentioned, caused bankers 
and to stand out for hi 
rates, the result being the rate for three months’ 
has been moved up to 4} 


for home 


;overnment has, 


influences we have 
gher 
bills 
It remains to be 


seen, however, whether this rather sharp advance can 


per cent. 


| be fully maintained. 
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Subjoined is our usual table of current rates :— 
BANE RATE and MARKET RATE. 


This Week. Last Week. A Fort- Three Wks. A Month 


night Ago. Ago. Ago. 

P ) oe %  % % % 
Bank rate.... 5 5 5 5 5 
Market rate .. 43 44 fr 4 OC«d 53 


LONDON MARKET RATE Compared with FOREIGN MARKET 
RATES (+ above: — below). 


This Week. Last Week. A Fort- |Three Wks.) A Month 


night Ago. Ago. Ago. 
‘* ‘* vr) >. *% | 
With Paris...... + hi - 1k + If + i + 2t 
” Berlin .... _— t -_ is = > — ¢ + : 
» Amsterdam — # - x —_ i on é ; 
» New York 
callmoney' + 1 Z lf 22 + i 


RATES of EXCHANGE. 


This Wesk.\Last Week. A Fort- Three Wks.| A Month 


night Ago. Ago. Ago 
Per Mille. Fer Mille. | Per Millie | Per Mille. | Per Mille 
DERMRES cccccscves * agst us forus | 1 for us 3 for us | 4: for us 
Germany ...... lj for us 2 for us | 24 forus | 38 for us | 3g for us 
TE  cssesces 4gagst us Sg agst ue, 3 agst us 23 agst us ¢ for us 
New York ...... a; for us ¢ for us | 4 forus 3g for us pai 





LORD ROSEBERY. 
Ir is, we think, quite evident that Lord Rosebery 
intends to lead once more the Liberal party, or, at all 
events, to lead a party in this country. No man of his 
political rank would have uttered the speech which he 
delivered at Bath on Friday week unless he had some 
such purpose distinctly in his mind. The intention of 
that speech was to give a cue to public opinion, and to 
make it impossible for any patriotic Englishman to 
denounce, or even to criticise, the new South African 
War. The description of Mr Gladstone’s policy there as 
a policy too good for this world, the explanation of the 


civilisation at a distance, the summons to all English- 
men to suppress divisions for a time and form one 
people, all point in one direction, and all constitute a 
speech such as is only uttered by those who aspire 


he can do it. He himself has been very active of 
late, his followers have been everywhere praising him, 
and the resistance of those of his own party who distrust 
him has been very feeble. Hisideas are, in fact, popular, 
he has converted his followers to Imperialism, and we have 
little doubt that if he announced his return to active 
politics, the Liberals, reluctantly or willingly, would once 
more offer him the leadership. His only equal rival is 
weighted by many distrusts, by an unpopular opinion on 
the subject of the day, and by the deadly dislike of the 
most moneyed class. The best of the younger men, Sir 
E. Grey and Mr Asquith, are decidedly on Lord Rose- 
bery’s side, the Scotch Members have a natural inclin- 
ation to a Premier of their own nationality, and he prob- 
ably disregards, or hopes to soothe away, the distaste 
with which the Irish would view his accession to power. 

We regret this state of things for two reasons. We 
cannot think it safe for this country to advance farther 
or more rapidly on its present path without the check and 
drag-chain of severe and continuouscriticism, which, if the 
Liberal party turns Imperialist, in the moderate sense of 
the word, must for many years be wanting, or be left to 
men whose unpatriotic bitterness makes of their criticism 
a stimulus rather than a restraint. As the world is to 
| be divided, we are entitled to a fair share of it, and it is 
by no means settled yet what, having regard to our 
preponderance on the seas, a fair share of it may be, 
but it cannot be wise for us to settle such a point, 
which concerns all nations, without the full delibera- 
tion which in the present aspect of affairs is visibly 
dying away. The other reason is, that we doubt 
Lord Rosebery’s competence for the post to which he 
aspires. He is a very clever man, with an unusual gift 
of easy and humorous expression, with a large fund 
of varied knowledge, and with flashes of insight which 
indicate occasionally much keenness of perception. But 
we distrust his possession of solid qualities of character. 
There seems to us, when studying Lord Rosebery’s 
| record, but two probable explanations of his action. 


| 
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to lead as well as guide their countrymen. It | 
is, moreover, evident that Lord Rosebery thinks 
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| One is, that he is over shrewd, and has arrived at the 
| conviction that in a democratic age self generated public 
|opinion must guide policy, and that a ruler can at best 
| but slightly alter its direction, This is a probable 
|explanation, for Lord Rosebery, if you will notice, 
| alwaysturns upatthe right moment—thatis, when opinion 
_has begun to crystallise—to give it expression ina melli- 
'fluous and clear way, which elicits a kind of rapturous 
applause. He has never, that we can remember, in 
| his whole career gone distinctly counter to the dominant 
impression of the hour. His personal position and his 
highly-cultivated mode of expression exempt him in the 
public thought from the charge of demagogy, but it is 
/as a demagogue that he speaks. The other explanation 
is, that he, a spoiled child of fortune, enjoys political 
position as a luxury; likes giving forth ideas which are 
received as events, and seeks greatness along the road 
of least resistance. When Home Rule was likely to win 
/he was a Home Ruler. Nowthat it is almost abandoned 
| by his party, he leaves it in the background. When the 
| country, in consequence of any grave incident, wishes to 
risk war, he is willing to risk war, otherwise he would 
rather leave war alone. He never told his followers 
why he thought they should go to war for Siam, and he 
has always waited to find a policy in China which 
will be acceptable, though he thinks, as he once publicly 
said, that the policy to be adopted there is of the last 
importance. He is, in fact, either a man without con- 
_victions, or having convictions he suppresses them until 
they have been adopted by the multitude. In other 
words, he is no leader at all, but only one who goes with 
the rush, and is from his height and a certain quality in 
his shouts a little conspicuous in hisrushing. He either 
does not or cannot devise a policy, but waits for one to 
suggest itself, or if he offers one, it is tentatively with the 
readiness to abandon it which he showed in regard to 
his description of Home Rule. He is like the American 
who ended an exposition of his opinions with the 
remark that if the electors did not like them they could 
be changed. 

That is not the character for the leader of any great 
party, and, least of all, is it the character for a leader of 
Liberals. Tories need moderation, but Liberals need 
| guidance. Owing to their reliance on the masses, who are 
| necessarily ignorant, to their comparative freedom from 
tradition, and to their disposition to trust in the pressure 
of abstract ideas, such as liberty, love, and generosity, 
they constantly require a leader with strong convictions, 
who will oppose them when necessary, and who will 
always point out to them the consequences of any path 
they ara pursuing. Very often they need positive 
guidance to save them from a quagmire into which 
|their want of knowledge of the way and the 
| bewildering character of their lights would otherwise 
precipitate them. Mr Bright would, in fact, have 
been their ideal chief but that he was not 
sufficiently familiar with the ideas of the world, and 
except when dealing with masses of facts like the 
ruinous consequences of Protection, was apt to consider 
that that which he believed was incontrovertibly true. 
Lord Rosebery will never supply that place, and if he 
were head of the Liberal party we should regard it as a 
mighty ship advancing without a compass, and with a 
captain intent on steering asthe majority of his crew 
wished, though sometimes aware from knowledge of the 
stars that ne was steering wrong. We shall be told, of 
course, that no other leader is possible, and therefore 
Lord Rosebery must be chosen, but we have faith in the 
durability of England, and cannot perceive, as the 
impatient do, the disadvantage of waiting. The strong 
leader will appear at last, as he always has done in 
English history, and Lord Rosebery will then be only 
mightily in the way. 
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THE WAR AND CONTINENTAL OPINION. 


As was pointed out here at the time, a month or 
six weeks ago, England had not a friend in the 
Kuropean Press. At the present moment the situa- 
tion is a little moditied. The leading French 
official organ, the Journal des Debats, and the chief 
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But that 


trade and those 


more or less friendly to England, while the rest of | colonial interests must be defended, and hence the 


the French Press is hostile, one popular journal 
expressing its hostility in a childish fashion. The 
Russian Press is evidently not friendly, but it has 
received from the Government the suggestion that 
no Russian interests are involved. What 
Mouravieff may have said or done in his recent 
tour we do not know, and we discredit all rumours 
until they are confirmed by manifest facts. But at 
present it is plain that if France has suggested to Russia 
any kind of joint action, that suggestion has not been 
officially accepted. We can understand that France— 
the true storm-centre of Europe—feels sore. She has 
not forgotten Fashoda, she is restless for action, and yet 
scarcely knows how to act. She sees herself hopelessly 
distanced by her Continental rival, Germany, by the 
mere fact of the immense and growing disparity of popu- 
lation. At one moment she appears to think of an 
entente with Germany against Great Britain, and then 
the stinging thought of revenge for the débicle crushes 
out the suggestion. If she made any attempt to secure 


a triple alliance with Germany and Russia against | 
England, it is plain that her attempt has not up to the | 


present succeeded. 

For, while France is unfriendly but impotent, and 
Russia is occupied with her new and immense Asiatic 
problems, it is clear that some change has taken 


place in the attitude of Germany. Six weeks ago 
thera was not a newspaper in Germany which 


Count | great naval programme wil! be carried through, and that 


} 


| 





was not engaged day by day in hostile criticism and | 


abuss of England for her conduct in South Africa. 
Apparently, this was not directed by the Government, 


but was spontaneous, extending to organs of every | 


opinion, including those usually friendly to this 
country. This is no longer the case. The visit of the 
German Emperor to England is not only acquiesced in, 
but there is no longer manifested in the leading 


journals extreme Anglophobia. This is either a 
genuine change of view, or it is due to  ofticial 


if 
au 


pressure. In either case shows conclusively that 
Germany cannot be counted on by a Franco-Russian 
combination against England. We do not say that an 
arrangement has been secretly effected between Germany 
and England, because we do not know. All it 
necessary to assert is that the sober, solid sense of the 
German Government has concluded that it is not in 
eny way interested in making an enemy of Germany’s 
largest customer for the sake of the Transvaal Boers, 
and that Germany’scolonial aspirationsin Africa are, forthe 
present at least, best served by some understanding with 
England. We do not professtosuppose that the Germans 
love us, any more than our people have an overweening 
love for them. Weare both tenacious, masterful, and 
ambitious, and we are trade rivals the world over. But 
the Germans are a solid, common-sense people, filled 
with unbounded belief in their great political and 
industrial future, and they are the last people in the 
world to throw away solid advantages for shadowy con- 
tingencies. We expect, therefore, apart from the 
question of any definite ‘‘ deal” with England, that 


| Germany into opposition with England some day, but 


is | 


| INDUSTRIAL SHARES YIELDING SIX TO SEVEN 


| home 


level, and as recent dividends, owing to the prosperous 


| Petersburg, where it must stimulate the already enormous 


p ; ; - | 
Germany finds no advantage to herself in any Franco- | 


Russian combination against England. 


Thus the probability is that the war in South Africa, | in cases of new companies whic 


if it takes what may be termed its normal course, will be 
fought out without any European intervention. 
cannot discuss the German attitude without saying a 
word about the great development of German naval 
policy disclosed in the new naval programme to be com- 
pleted in 1916. What may happen seventeen years hence 
is certainly on the knees of the gods, but what the ten- 
dencies necessitated by German policy will be is more 
evident. The German Emperor has manifestly adopted 
the doctrine of ‘ships, colonies, and commerce.” He 
finds a large surplus population which, at present, is lost 


But we | 


to Germany through its emigration to the United) 


States, Brazil, and other foreign lands. 


The German | 


colonies are intended to keep the surplus within the | 
Empire, though at present the few hundreds in the | 
German African colonies are mainly officials. However, 
the Kaiser is hopeful that in time these possessions will | latter isin many cases at a very much lower rate than 


| military Power. 
| be prodigious, in spite of the rapid industrial develop- 


demand for warships. Given the fundamental political 
and economic theories on which the Kaiser acts, and the 
conclusion is logical enough. Therefore, we believe 


| that, in spite of Liberal and Socialist opposition, this 


a few years will see Germany a great naval as well as 
The economic strain on the people will 


ment of Germany. But that is her affair, not ours ; 


| she goes into the business with her eyes open, and she 


is, Of course, doing precisely what we have done. It is 
impertinent to criticise adversely her policy, however 
we may doubt whether itis likely to pay. The future 
only can decide that, and Germany, with all the facts 
at her disposal, and with all the internal hostile criticism 
of this naval policy which will be manifested, must 
be presumed to know her own business best. 
Meanwhile, what a comment this is on the proposal 
put forward only a year ago by the Tsar, and which was 
the professed and immediate cause of Ths Hague Con- 


gress! For what must the German naval programme 
mean’ Think of its obvious effect at Paris and St 


shipbuilding programme. In our own country the same 
effect must be produced. Mr Goschen declared that our 
naval increase was due to that of Russia. He or his 
successor will have to allege that German naval ex dan- 
sion necessitates still further expansion on the part of 
England, on the well-known principle which deter- 
mines British policy. We say nothing as to the 
character of this prospect. Candidly, it is far from 
pleasant, but in the existing evolution of European 
civilisation, no other outcome seems possible. Germany's 
policy isno more aggressive than that of any other Great 


Power. It is the outcome of a theory of political and 
economic life held generally by the civilised nations of 
to-day. It is a policy which conceivably may bring 


at the present nothing is clearer than her entirely correct 
attitude. She follows the line of her own interests, just 
as we do. 





PER CENT. 
THE main interest of the more speculative class of inves- 
tors has of late been chiefly centred in the South African 
mining department of the Stock Exchange, a circum- 
stance which has led to a certain degree of neglect o! 
industrial securities. It is certain at least that 
quotations for the latter have gone to a generally low 


en 


condition of nearly all the leading industries, have been 
at high rates, the return on current prices is considerably 
higher than usual. , 

It is our purpo 
our reader 


se in the present article to put before 
s a Selection of industrial shares returning, at 
current prices calculated on the last complete year’s 
dividend, a yield of from about 6 to 7 percent. It is 
very easy to find numbers of securities which give a yield 
of as much as, and even very much more than this, 
h have paid only a 
first dividend, or undertakings which have perhaps paid 
one dividend only for a number of years, and for the low 
prices of whose shares there would be a very adequate 
reason. We have endeavoured to avoid these, and to 
confine our inquiry to securities having at least some 
claim to stability, and have therefore included in the 
list only such shares as have paid a dividend for the last 
three consecutive years, and in order to show how the 
latest distribution compares. with what may be con- 
sidered the normal dividend, we show in the following 
table the dividend upon each of the selected securities 
for the past seven years, or as far back as dividends have 
been paid within that period, together with the average 
rate in each case. Many of the companies, of course, 
make up their accounts for the calendar year, paying an 
interim dividend during the course of the year. The 
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the dividend for the whole 
case we have excluded it 


average dividend :— 


Divi 





my} ¢ 

Bri rs XC 
Arnold, | and ( 

eink cakes are 
Barrett's Brewery and 

Bottling Pref. ...... 
Beest n Bre W ry Pre f. ee 
Bentleys Yorkshire 

Breweries Ord....... 
Clarkson’s Old Bwry. Ord 
Dublin Distiller’s Pref... 
Edinburgh United Ord... 
Hardy’s Crown...cccece: 
Kinahan and Co......... 


Nottingham Brewery Pref 
Ohlsson’s Cape Breweries 
Parker's Burslem Brewery 
St Pauli Breweries ...... 
Smith, Garrett, and Co.. 

Tamplin and Sons ...... 
Tennant Brothers ...... 
Gas LIGHTING AND WATER. 
Buenos Ayres (New) Gas.. 
0 
St James’s and Pall Mal) 


Tarapaca Water ........ 
Coat, Iron, AND STEEL. 
Barrow Hematite Steel 


2nd Pref. coeeeecess 
PED Ee Dskceusneeses 
Consett Spanish Ore .... 
are 
Kayser, Ellison, and Co... 
Niddrie and Benhar Coal 
Sandwell Park Colliery 
Steel Co. of Scotland ... 
Wigan Coal and Iron .... 
Wilsons and Clyde Coal .. 
SHIPPING AND SHIP- 
BUILDING. 
African Steamship ...... 
British Shipowners...... 
Royal Mail Steam Packet 
Union Steamship........ 
Union Steamship of New 
ee 
West India and Pacific 
BOORINSIUID « ciccccesss 
Tea & Correr PLANTING. 
Assam Frontier Deb. .... 
Cachar and Dooars Pref.. 
Chargola Tea Pref...... 
PRET sabes seese 0 be 
Doom Dooma ....ccee-; 
Galaha Ceylon Pref...... 
Jokai (Assam) Pref...... 
Nuwara Eliya .......... 
NO ee 
TELEGRAPH, &c. 
Chili Telephone ........ 


Cuba Submarine Telegr’ph 
United River Plate Tele- 


PHONE aeee eee eenees 
W. India and Panama 
i Phe: bntae eens 


MIscELLANEOUS. 
Birmingham Small Arms 
Braby (Fredk.) and Co. .. 

Se) 
Bucknall (H.) and Sons.. 
Burke (Edward and John) 

> SE. ve seekeesews 
Clay (Hy.) & Bock & Co, Pf. 
Colonial Consignment and 

Distributing Pref. 

Cie Generale des Asphaltes 

BO BONED is cece cece 
Crisp and Co. Pref. ...... 
Dalgety and Co. ........ 
Edison & Swan Electric 

Ply. Bhciuehens oes 
Evans (Ben) and Co. .... 
Fordham (W.B.) and Sons 
Fowler Bros. Pref. ...... 
Furness (Thos.) & Co. Pref. 
Glenboig Union Fire-Clay 
Imperial Russian Cotton 

and Jute Factory.... 
Kinloch (Chas.) and Co... 
Linotype Deferred ...... 


EAOCEEIC ..ccccese eset 
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year, and where that is the | DIVIDENDS PER CENT.—Ci 
from the calculation of the 
a oo é wo wo +r ~» 

Compa Si Sig ivizsizisg oe 
ames ven Cr e888 8 8 es <= 
Piocoli~ ow ist ~ 
oie lio wowlis | MIiA oA I p Warchousing 
SiSi\SiZisis)/s < ae 53 54 534 ic ae 
ee ee eee eee oe ne ___ | London Pavilion........ *6 10/11/12: 10 7,10! 8&6 

| Mint (Th Bir gham 123; 10 | 123} 6 3; 7/ 7: 8&3 
| Moir (John) and Son.... -. | 124,10 | 10 7 6 5 72 
| Muntz’s Metal .......... *5 | 10:10) 10! 10! 10/ 10' 10 
6 6 6 ° S 6 . . | Palace Hotel Pref. ......; 54, 58} 53 | es 54 
5 sisi sisi 618i 8s Peebles, A M., and Sons.. 74 83 8 Dosis 8 
5a 5a 5a Re: 5-5 | Pillsbury-Washburn Flour | 
2 ee 8 8 8 8 as 8 
. R F | Roberts (J. R.) Stores....| *7 7 7 84 9 8 §°5 
. ) ( 2 2 5-1 fen ; i 
ARAB. sel oe |e asl ase | Star Paper Mill ........ 10 10/| 8} 6} 1 
e r f 6 6 6 ; 6 6 | Tower ee 8 8? 94 o- ee ee 87 
olalatnpe| elaine 1.9 | United Alkali Pref i eieae. wl St SL Sie 
161-8): 8). 6 aaRR 60 le ea nol | f rh. 7 
15 10 10 10 7 7 7 9-4 United eo mm —- = 5 J a ee ee 5 
" : 2 SR nitec ankat lanta- 
Pete | eee eat ee o Miee c, "10 15/13/10 10 3/Nil| 8&5 
6 6 6 6 “3 5 ‘ 6 "9 iWw + } sx * 6 6 5 5 
19 | 18 7/14 > 12/12/12) 149 | Wes London Dairy cates 6 { 5 o 9 6 5°6 
123) 114 123 12 " 7 { 12, nS * Interim. + On reduced capital. 
io a 10 2 10 10110. 106 As might be expected in the case of securities giving 
123 10 10 10 10 10/10 10-4 |80 high a yield, the average dividend is usually lower 
12 11 10 10 10/10; 10 104 | than the latest, upon which the return is calculated. 
; Not a few of the shares, however, are cumulative 
* | 6! 6, 6) 5} 4] 2) 48 eee . 
>i oi tt tl) al 2 7 preference shares, upon which the dividend has been 
regularly paid for the whole of the seven years. A good 
*10 144 144 10; 73! 64) 4% 82 |number of these, moreover, possess a margin of security, 
*6 6 7 74 74 7/10 74 | in the shape of occasional or regular dividends upon the 
ordinary capital, and their position may perhaps be 
6 6.6 Nil Nini) 6. 34 | Specially worthy of further investigation. For com- 
334) 20 20 133! 910; 10 165 | parison with the list of dividends and for the yurpose of 
50 | 50 | 50 | 50 | 524 45 | 424 48:5 | further elucidating the present market position, we next 
7 <4 2 iy Sz) -- aay Ay show the basis of the calculation of yield indicating 
*10 | 10 , 14, 14 | 20 |17| 25,157 | where there exists a liability on the shares for uncalled 
12/10 10 10/10/15 13} 11-5 | capital, and the highest and lowest prices for the current 
6 5!) 3 Nil) Nil| Nil) Nil, 2 and two preceding years :— 
*6 | 54 4 34 24 4) 4 22 re a 
20 | 174, 124 124) 124| 25 | 334, 19-1 Prices and YIELD. 
| z 1899. 1898. 1897. 
*33/ 58 5 5 | 23! 33) 33! 36 Sek '.5' : Aste ata niet eciamices 
.. | 5| 5| QaNil| Nil] 14) 23 aaa SHeSiS isis lei a i aya 
5; 5! 5| 5] 5| 44a) 5, 49 Vomnpanies an oe oe ee 
*4/ 55, 53 5| 4|Nill 2) 3:8 2 si.™ @ Elm EIS|& 
AR Re ME AS GIR 8 IEE saree ntiectineniestiionanacaa teeta lanten catsteeoeaclh ome anid 
BREWERIES, &c. £ 
5} 124,10 10; 4) 29 24 69 | Arnold, Perrett,and Co. 
ole cakes il 10 | 93 | 6% 11 9% (11, 9% 124 [10 
6/6; 6| 6] 6] 6} 6| 6 Barrett's Bwy. and 
6 6 6 Swe i 6 Bettling, Pref. ....| 24 | lg | Ty) 2 22 1g 2 | 23 
Pietra s Be Sasi Fi gy 3eeston Brewery, Pref. 5 | 44 | 6h 44g 44 5s 43 44-4 
125| 124 124 124| 124) 124' 10 21] Bentley's Yorkshire | 
*10°| 12, 124 123| 10 | 119 Breweries, Ord. ..../10 10 |6 10g '10 !11g 104 12 (108 
6 6 Ses ee fii 6 | Clarkson's Old Brewery 
10. 8 8 10/10); 10; 10 Pe) A a akhkeusee eens 10 213 68,225 194 249 20 265 |233 
6| 6 Bi 6a oe 6 | Dublin Distillers, Pref. 5 | 4 7, | 48 34) 5 3 55%) 4s 
64, 6: 64 a 6; | Edinburgh United,Ord..10 | 9 | 61412 9 134 113 14 125 
| Hardy's Crown ...... 10 '233 | 6§ 244 22§ 254 234 254 (25 
3) 4 4 4) 23) Nil; Nil) 25 | Kinahanand Co. ..../10 | 6}/63.8 5 11g 11g 13g 113 
8 7 8 8 8 8 8 79 Nottingham Bry., Pref.) 1 1 6 14,1 1} Ml oe | oe 
| Ohisson’s Cape Brwrs. 5 ‘154 | 64 18 148 18% 15¢ 17 (13 
6) 5 4) 3|Nil| Nil) 3-4 | Parker's Burslem Bry.10 (21 | 54525 203 253 20 264 (22% 
St Pauli Breweries .. 10 94 | 6)'5; 93 94 104 9% 105 10 
6 6 6; 6! 6! 6; 6 | Smith, Garrett, & Co., 
| PE i hah edaies 13 23 | 6} 24 17 (17g 154 153 143 
BD 12D 12D | 2s | ox 1 -e Tamplin and Sons.... 10 20 | 6 22 193 224 203 233 (214 
73, 6, 53 53| 5| 5 5, 58 | Tennant Brothers, £2020 38) | 6; 394 38 40 38; 40 (38% 
A Pe Ase eed ok Gas LIGHTING AND 
Di @i @t 3i Fi-vi Ol % WATER. 
53} 741 8) 9) 9!) 9 69 Buenos Ayrs (New)Gas 10 | 93 | 6 114 93 103 9 11 | 93 
6; 6; 6; 6] 6] 6|.. 6 | Ottoman Gas ........ 5S | Ss | 6 53/5 | Se | 42 | 54 | 43 
8 8 8 8 8| 8 8 8 Tarapaca Water ...... 10 | 8] 6 9 8; 104% 8 10 | 7} 
Coat, Iron, & STEEL. 
6 6 6 6 ee 6 3arrow Hematite 
Steel, 2nd Pref. ....| 74 | 64/612 8 6 8 6h 7 | 6S 
*63/ 59, 7% 74) 6%| 113/157, 88 | Consett Iron, £10 ....| 74 {374 | 63440 (32} |32} 2B_ 28 [224 
64, 55, 5s 5h -. |. <a 5°5 | Consett Spanish Ore..| 1 | 6% te) 7% | 68 | 7h | 7h | 748) 7 
8| 8; 8] 8; 8| 8; 8} 8 EE Si ctie wate 10 {30 | 644,304 '23  |233 20 21% \19 
| Henry Briggs,Son&Co. 15 |244 | 6, 244 18 18 14% 155 |147 
6; 6, 5§ 5) 5| 7| 7) 59 | Kayser, Ellison, & Co. 5 |11g | 65,125 11,%/123,10 10} | 8% 
ai eT eT ot oe | Niddrie & Benhar Coa] 1} | 143| 6{ 14§, 14 | 24 18 | 2:6) 1é 
“6/10 10 10;10)10/10; 94 | Sandwell Park Colliery 10 {174 | 63 18% |17 |184 16 188 |163 
7) 7| 7) 7] 7) 7| 7) 7_ | Steel Co. of Scotland, 
53] 54! 51| .. ee i OR ca 9 | 7%! 62 9 633 81, 63 64 | SA 
10/10/10 7} 5] 3] 5! 72 | Wigan Coal& Iron, £10' 74 | 73 | 6% 10k 74 Te 6 | Ty's\ 58 
Wilsorsand Clyde Coal 3 | 9 | 6 lly 7g | 93 | 6§ | 93| 8 
10/10 10/10/10| 7| 5; 89 |Surppinc ann Surp-| | | 
/8] 9| 8| 8 | 8] 8| 8| 81 BUILDING. | 
9B 49D. D9] os Licw foe bon | 9 African Steamship, £20,16 (14 | 63/15 (124 |11 | 93 10 | 9 
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Prices and YirELp.—Con. 


1897. 


| 
Companies. 


oC | 1899. 1898. 
2s, re ost thicensiansiniae tahoe 
“eiag| 3 ° : oe : 
3212.2 cs) * w ojisv2 iw 3 
sok! © o o'¢ z o 
= Bl | eiGAie | a z 
ao 4 @Mio|/M'o}#| 9 
a@ Tid ima lm iA 
as «: Lceeceae tosienesdinnsielioameatndaieleaedendibededractgtehuaness 
7 | 
. | 1 2 
British Shipowners, £5) 33.3 | 6 | 34 | 2H 1s 


Royal Mail Steam) | 
| Packet, £100 ...... 60 49 
Union Steamship, £20)10 | 94 
Union S.S. of New Z'1d.|10 | 92 | 
West India and Pacific, 
B.S., £25 ..ccccwess 20 38} 
Tea & COFFEE PLANT- | 
ING. . 
Cachar & Dooars, Pref.|10 10 | 6 il | 93 (124 ll. 
Chargola Tea, Pref. .. t | 13 | 1 14 4 3 
Doors, OTd. ..s0ese 10 (193 | 63,/21f 16 [21g 16} 22 18% 
Doom, Dooma...... 10 21 513234 7 “4 > ira 
Galaha Ceylon, Pref...|10 9 | 635| 94 | 8% 3 
Jokai (Assam), Ord. .. 10 154 | Ge 161 138 183 134 20 173 
64 (114 | 9 (134 11 143 12} 


Nuwara Eliya........ 0 9 
Singlo, Pref.......+se. 10 (10 
TELEGRAPH, &c. 
Chili Telephone ...... 5 2,6 | 3 | 24 | 33 
Cuba Submarine Telgp. 10 | 94 7 [104 | 9 [11 
United River 
ae 

W. Inc 


Plate 
s 15 


ee eee eee 


; | | 
6 | 5i5| 4%) 43 4 | 4% | 323 
iaand Panama! | 


Pe PME: sacennenss 10 9 | 61s) 94 | 8h | Sie ie lg! x 
MISCEI LANEOUB. | 
Birming’m Small Arms, 5 14} | 7 /15$ (134 |18$ 12} 233 16} 
| Braby (Fred. &Co.), £10, 9 10 | 6} [10¢; 93 10 9 | 9% 8 
TO UE. ke cinerea 10 {119 | 548/124 113 125 11 (124 {11 
Bucknall (H.), & Sons! 5 | 54 | Si 6% | 4 8% 64 | 93 74 
Burke (Ed. and John)} 5 | 4 | 6% | 44/4 | 7 44 > 84 7% 
MES. anieticee's 5 44 6) 6 | 43 74 6 7s | Th 
Clay (Henry), & Bock 
and Co., Pref. ...... 10 (11 | 7} 125 | 94 12 | 83 114 | 9% 


Colonial Consignment | 


and Distributing, Prf., 5 | 44 | 644) Sys! 43 | Sie 44 | 58 | 44 
Cie. Gen. des Asphaltes 

de France ........|6 |6 | 518] 64|5 | 62 | 53 | 74/6 
Crisp and Co., Pref. ../ 1 6%) 18) 3) 1g 1 1g | lis 
Dalgety and Co. £20..'5 | 6 | 633) 64 | 5s | S$ | 445) Oth 43 
Edison and Swan Elec- } 

tric“ A,” £5........ 3 | 44) 6315 | 49) 5 | 4a | 5d | 235 


Evans (Ben) and Co..., 1 | iy ts is} 74 
Fordham (W. B.) and 
1 74 | 2+5 1% 





ST 


ONE eee 1g 24 | li 2s | 1g 
Fowler Bros., Pref. ..|10 {104 | 6;\103 9i%\11 94g|10 te 9 
Furness (Thos.) and| a ss 

Co., Pref ‘008s 2086 ee 1 3 6%! a5 | é a 3 1 i6 8 
Glenboig Union Fire- | cae 

oS 9 12g | 7E |15g [12 ,'6)14i'! 93 [LOTS Tye 


Imperial Russian Cot- 


| ‘ . 

tonand Jute Factory | 5 7 7h 74 | 6} | 64 54 | 6: 55 
Kinloch (Chas.)and Co.| 5 | 7} | 635) 8i5| 7 | 83 7% | 9-35) 83 
Linotype, Deferred....' 5 | 7 | 7 | 8%) 616) 83 | OF | 98 | 7 


Liverpool Warehousing 


] 

Ri a 10 |9 | 6k | 95%! 8 | 9 | 7h | 9% | 8% 
London Pavilion 5 63 is| 74 | 64) 8 6 7E | 6; 
Mint (The) Birm’gham! 5 | 8% ig 10 74! 8% 62 Th | Sxe 
Moir (John) and Son..| 5 {10 & lOve] 8g | 8h 7_ | 94 | GE 
Muntz’s Metal........ 5 8 ¢ 84) 7§ 8; 7 | 8% 6 
Palace Hotel, Pref..... 10 7 é 7h) 44 94 G6 |1L0¢ | 8% 
Peebles (A. M.), & Son 5 


Pillsbury - 


6 
7 
6 
6 
74 
6516 |8 |6 | 83. 7h | 84 | Gt 
Washburn 
6 
6 
6 
7 
6 


Flour Mills, Pref.... 10 114 6113 4 8, 638 
Roberts (J t.), Stores 1 1s 34 14 5 r 2 1+ 
Star Paper Mills ..... 5 74 a) Ti j i | 82 4 
Tower Tea .......... 1 | 14 | % | 1 

ie 


United Alkali, Pref. ..'10 (103 
U. Kingdom Tea, Pref.) 5 4 64 4% 
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panies shares it will be seen that prices are, as beforsa 
stated, for the most part at a very low level as compared 
with the average of the period covered; and the tables 
consulted in relation to each other may provide investors 
with the basis for an investigation of a mors minute 
character into the merits of individual shares than it is 
possible to undertake here. 

It is obvious that to obtain a return of six to seven per 
cent. some risks must be run, and our list has been made 
simply to suggest further inquiry on the part of readers 
willing to incur some risk for the sake of a high return. 
At the same time it is somewhat surprising to find so 
many securities which conform to the conditions men- 
tioned above as the basis of investigation, and among 


U.Lankat Plantations 1 | 14 | 6%) 2 
West London Dairv .. 1 1 6 4} 3 ig! & | 143 
Except as regards coal, metal, and steamship com- 
them may be found a number, the purchase of which would 
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| able return, and much smaller than is run by investors 


in new mining and other ventures of an acknowledged 
speculative character, and which in the usually improb- 
able event of success would give but little higher return 
than that yielded by the securities under notice. 





INCREASE OF CAPITAL OF ARGENTINE 
RAILWAYS. 


Many of the Argentine railway companies have recently 
issued their yearly, or in one or two cases half-yearly, 
reports, and these show how great and general has been 
the improvement which has been taking place in their 
affairs. Traffic receipts, which have been published to 
date, show, what is, perhaps, of greater importance, that 
this improvement is being more than maintained, and 
there is every indication that 1899-1900 will show even 
better results than last year. Under these circum- 
stances, the directors of Argentine railways have 
naturally considered this an opportune moment for 
bringing forward the question of increase of capital, 
which they can all, more or less, make use of. It is not 
many years since these companies were in the midst of 
a period the reverse of flourishing, when ordinary 
dividends were more the exception than the rule, and 
when consequently any question of fresh capital was wisely 
put to one side, and extensions and improvements to 
permanent way and rolling stock had to be left for more 
prosperous times. These better times have now come, 
and there seems no reason why the condition should 
not remain as at present, or even improve during 
the next few years. There are, it is true, many 
people who are far from satisfied with the present ten- 
dency of that country’s affairs, especially its national 
finances and politics. It is, however, agricultural con- 
ditions more than politics which play the important part 
in the affairs of the railways. Politics and national 
finances no doubt indirectly affect them, but the 
crops are of greater importance, and in this connection 
it is satisfactory to see that everything is favourable. 
The camps and liva stock in the Buenos Ayres 
Province are in good condition; wool promises to 
be a fair average clip. A larger area of wheat has been 
sown this year than last, while maizs is coming forward 
in large quantities, and a considerable area of land is 
being prepared for the new crop 

While the futare thus looks bright, and the prices 
of Argentine railway shares on the market are good, 
the opportunity presents itself to raise new capital, and 
this we see is being done by several companies. The 
Buenos Ayres and Pacific is nominally increasing its 
capital by more than any of its neighbours; but as in 
doing so they are wiping out accumulitive arrears of 
interest, the capital increase is not actually so large as 
it appears, and, what is more, we have it on the 
autbority of the chairman of that company, at a recent 
meeting, that not more than £100,000 would be issued 
without consulting the shareholders and telling them the 
purpose for which it was required. At the present moment 
the share capital is £1,400,000, and there are £3,850,000 
of debentures. The share capital is composed of 
deferred shares and first and second cumulative 
preference, on which there are arrears of interest 
amounting in all to £531,155. Under the schem:> these 
arrears are to be capitalised and the whole of the 
present share capital wiped out, while in place thereof 
it is proposed to issue first and second 5 per 
cent. preference shares and ordinaries to the tune 
of £2,213,000, with power to increase this up to 
£2,943,000. Thus the directors are giving £2,213,000 
capital for £1,400,000 ; but the terms of the re-arrange- 
ment are such that the annual amount required for 
interest is really more favourable to the company than it 
is at present, while the directors have the means of 
obtaining £730,000 should they require so much in the 
future. It may be remarked that the Buenos Ayres 
and Pacific Railway runs a distance of 427 miles from 
Buenos Ayres until it joins tha Argentine Great Western 
at Villa Mercedes. The line is flat, there are no bridges 
or viaducts, and undoubtedly the railway was built for 


eee 


















































1556 





which it is now doing. Consequently, and in order to 
be able to run fast trains, the directors find it necessary 
to relay the road with a heavier rail; hence their desire 
for more capital. 

The Central Argentine Railway has just asked for, 
and obtained, authority to raise £1,250,000, but it is 
the directors’ intention to issue for the present only 
£675,000 of new capital. These new shares were 
issued at par to the present ordinary shareholders 
in the proportion of 10 per cent. of their holdings. 
As there was no doubt beforehand that they would 
soon go to a premium, this mode of issuing new 


capital was regarded as being highly satisfactory 
from a shareholder’s point of view. The last 


yearly dividend on the Central Argentine was at the rate 
of 44 per cent. per annum, but according to the present 
traflic receipts it should be quite 6 per cent. for 1899. 
To maintain this rate next year the net receipts must 
increase by about £40,500, or about £81,000 more gross | 
receipts in 1900 than in 1899. If Argentine railway 
affairs continue to improve this increase may be 
more than earned, bui there is always an uncertainty in 
this direction. £420,000 of this increase is to be used in | 
building an extension which it is hoped will add con- | 
siderably to the company’s business. 

Turning now to the Western, we have to deal with a 
company whose results have been proportionately better 
than any of its neighbours, and it is increasing its capital 
by £500,000 ordinary stock. The dividend on the ordi- 
nary and deferred shares for 1898-9 was at the rate of 6 
per cent. per annum, and to pay this on the increased 
capital on the basis of the last ratio of working the gross 
receipts would have to increase by about £60,000, and of 
this sum more than half has already been earned. The 
Buenos Ayres Western propose to spend £65,000 in 
extending their line from Villegas to the boundary of the 

3uenos Ayres Province, a distance of 30 kilometres. 
Without calling into question the wisdom of the directors 
of the three companies with which we are dealing, there | 
seems every reason to anticipate that the expenditure by 
the Western is likely to produce more real and imme- 
diate results than either of the other two. The following 
table will be found of interest :— 




















Present Capital. Capital. Capital = 
Miles) ———— ———-—— |——_-- nt atte 
Open.| oho Deben- | Autho- Now b’ing ncn be £ = 
aici tures. rised. issued. , = 
Buen Ayr £ £ | £ £ £ £ 
and Paci 427 {1,400,000 3,850,000 | 730,000 | 100,000* 2,313,000 
Bus \yl 
West 602 (8,200,000 4,235,365 | 500,000 | 500,000 8,700,000 60,000 | 
Centi Ar 
tine 845 16,750,000 2,142,085.|1,250,000 | 675,000 7,425,000 81,000 ' 
Not more than. t About. 


Adding together the present share capital and the 
amount to be issued, we get the total of what the share | 
capital will be, the apparent difference to be found in 
the case of the Buenos Ayres and Pacific is, of course, 
owing to the scheme of arrangement. The last column 
shows by about how much the year’s traffic receipts will 
have to increase to maintain the present distribution. 
As regards the Pacific, the net amount available in 
1898-9, after paying fixed charges, was £76,000. The 
amount required for the service of the proposed first and 


second preference shares would be £73,500. The £100,000 | 


of new capital to be raised, would, at 5 per cent., require 
£5,000 per annum, net, or, at last ratio of working, a 
little more than £10,000 gross. The last dividend on 
ordinary and deferred of the Western was 6 per cent. per 
annum, and with the last ratio of working of, say, 50 per 
cent., this would require increase in gross receipts to 
be £60,000. The Central estimate is on the assumption 
ofa 6 per cent. dividend for 1899; the yearends in December. 





NERVOUSNESS IN THE STOCK MARKETS. 


TurovcnHout the period which has elapsed since the 
delivery of the Boer ultimatum rendered an outbreak of 
hostilities in South Africa inevitable, the movements in 
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African gold shares in particular displaying an amount 
of buoyancy which had been lacking while the diplo- 
matic controversy was in progress, and subsequently the 
advance made substantial headway on the strength of 
the early reports of successful brushes with the enemy, 
Indeed, in Stock Exchange circles the war had scarcely 
commenced when members made up their minds that it 
would be brought to a triumphant issue in double-quick 
time, and for awhile operators for the fall had a very 
rough experience. It needed little prescience, however, 
to foresee that the prevalent optimism might easily give 
way to much less sanguine feelings if our armsshould suffer 
anything like a serious reverse; but, although the 
buoyancy existing in the first few days of the war was 
not fully sustained, it was not until Tuesday last that 
the undercurrent of nervous apprehension came pro- 
minently to the surface. Before the ‘‘ House” opened 
on that morning rumours had spread that two entire 
battalions and a mounted battery had been surrounded 
by the Boers, and had been forced to capitulate, and | 
with very little stock really changing hands, prices fell 
away in every direction, from Consols to half-crown |) 
‘‘ gambling counters.”” The rumours were subsequently | 
officially confirmed, and markets thereupon sank into a 
condition of depression which contrasted forcibly with 
the strength and activity displayed by them less than | 
Fortunately, Wednesday 
was a Stock Exchange holiday, for it provided oppor. |! 
tunities for calm reflection, which are difficult to find | 
when the “‘ House’ is in session, and as in the interval 
the news from the seat of war was of a somewhat 
reassuring character, business was resumed on Thursday 
upon an improving basis, and before the day was over 
much of Tuesday’s losses had been recovered. | 

The sensitiveness thus displayed in the stock markets | 
is, it is obvious, largely due to the fact that for months 
past there has been very little in the way of outside 
support tothem. There has been comparatively little 
bona fide selling, it is true, but there has been, for the | 
most part, @ conspicuous disinclination on the part of 


the investing public to purchase stocks, even in those | 
} 


ee = 
—————SS— OO 








settlement has had the effect of unduly depreciating the | 
prices of securities which would be unaffected by the | 
struggle in South Africa unless in the most remote and | 
indirect manner. The business of buying and selling 
has, therefore, been left practically in the hands of pro- 
fessional operators, who seldom look at matters from 
any standpoint but that of the day and the hour, and 
who, consequently, attach an exaggerated amount of 
importance to passing events, whether they appear to 
So long as the public 
hold aloof from markets it is not unlikely that these 
spasms of inflation and depression will recur, for 
while it is to be hoped that the war may not be of long 
duration, it would be very rash to assume that it 
will take the form ofa short series of successes for our 
arms leading up to the surrender of the Transvaal and | 
Free State troops. At the same time there is no 
earthly reason why investors with capital at their com- 
mand should not take advantage of market fluctuations to 


| 








their intrinsic valuations, without waiting indefinitely 
for ‘‘ bed-rock ” quotations, which may, as a matter of | 
fact, have been aiready touched. Their position is, of | 
course, quite different to that of people who only buy jj 
from account to account, and who, in consequence, 

often find that their profits, when they are fortunate 

enough to have made any, have been swallowed up, and | 





| more than swallowed up, by the half-monthly “ carry- 


ing-over ’’ charges. The case of the general investor 
would be more difficult if there were any prospect of & 
large creation of fresh securities for the purposes of the 
war, as the effect of such a creation would ba to widen 
the area of high-class securities, and, ipso facto, to lessen 
the demand for existing issues ; but the funds needed by 
the Government are to be provided by emissions of 





the prices of Stock Exchange securities have at times 
been of an extremely erratic character. Before the 
troops of the Transvaal Republic actually invaded 
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Treasury Bills, and, as we pointed out last week, the 
effect of these emissions has been to some extent over- 
estimated, in view of the constant accumulation of 
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surplus funds, amounting in the past three years to an | taken for illustration, is indicated by the figures of its 
average of over £65,000,000 annually, which is devoted assets company. On June 30, 1897, the amount of the 


to investment purposes extraneous to home requirements. 

Apart from that aspect of the subject, however, it is 
to be borne in mind that incidents such as that of Lady- 
smith, though greatly to be regretted, were not wholly 
unexpected, for until the army corps arrives upon the 
scene of operations, and our troops are enabled to take 
the offensive, it was foreseen that the enemy would 
stand in a position of more or less distinct advantage. 
The real campaign has yet to commence, and while 


reverses may occur in the meanwhile, the ultimate | 


victory of the British arms is a foregone conclusion, 
even though the cost in men and money may be very 
serious. In these circumstances the alternating phases 
of market elation and depression need not seriously 
disturb the investing community. The fall in Consols 
is, to a certain extent, explained by the fact that a 
portion of the revenue which in normal times would be 
devoted to the purchase of Conso!s on behalf of the 
Public Debt Commissioners, is being employed in pro- 
viding for the cost of the war, while the approach of the 
period when the interest on ‘‘Goschen’s’’ will automa- 
tically drop to 24 per cent. is not without its in- 
fluence upon quotations. On the other hand, the 
effect of the war upon Home railway securities, 
which fell generally on Tuesday, is not susceptible 
of such a reasonable explanation, for the general trade 
of the country is not slackening either in activity or 
prosperity, and some of the lines are directly benefiting 
from the transport of troops, stores, and munitions. 
On balance, an upward movement in Home Rails would 
appear to have greater justification than a downward 
movement in present circumstances, for two-thirds of 
the half-yearly period have expired, and the gross 
traffics are generally well maintained. But while 
American railroad securities are equally outside the 
sphere of the war influence, the irregularity in them is 
intelligible enough, for prices stand at an inflated 
level upon unusually slender grounds, for money is 
still dear in the States, and the demand for rail- 
road shares is being interfered with to a great 
extent by the industrial combination mania. The 
only other department which has been subjected 
to rather violent fluctuations is the South African. That, 
however, is in the fitness of things, for though the 
ultimate settlement with the South African Republic is 
regarded as a foregone conclusion, nobody can tell how 
long the conflict may last, or what damage may not be 
done to the mines while the war is in progress. When 
the settlement takes place means may be found of 
lessening taxation, and at the same time securing 
fixity of tenure and fair treatment to the industry; 
but under the most favourable conditions any reduction 
of taxation in the Transvaal Treasury will be, to some 
extent, neutralised by the imposition of a proportion of 
the debt which is now being created to deal once for all 
with the questions so long in dispute between the 
Governments of the Transvaal and of this country. 





AUSTRALASIAN AFFAIRS. 
(FROM OUR OWN CORRESPONDENT.) 
MELBOURNE, September 27. 
THE BANKING POSITION. 


| 
| 





assets to be realised was £4,522,375, and on June 30th 


| last it was £4,247,360, the reduction in two years being 


£275,015, or, say, at the rate of about 3 per cent. per 
annum. Doubtless in course of time the rate will be 
accelerated. 

For bank shares, both ordinary and preference, higher 
prices continue to rule, the fluctuations in some instances 
being, however, rather wide. On the Melbourne Stock 
Exchange latest quotations include the following :— 
Colonial Bank of Australasia preference shares (£9 15s), 
£7 3s to £7 4s; Commercial Bank of Australia ordinary 
shares (fully paid—i.c., £6 paid), 29s to 31s; preference 
shares (£10), £6 lls to £6 12s; London Bank of 
Australia ordinary shares, 75s to 80s; preference (£10), 
£10 to £10 2s; National Bank of Australasia ordinary 
shares (£7), 77s to 78s; preference (£10), £12; Queens- 
land National Bank ordinary shares (£2), 4s 6d to 6s; 
Bank of Victoria ordinary shares (£5), 6ls to 62s; 
preference (£10), £11 16s to £11 18s. Deferred deposit 
receipts are generally fetching full prices, interest re- 
turned being taken into account. 

Although a good deal has been done by banks which 
reconstructed in 1893, in the way of realising bad trading 
accounts, yet there is justification for a feeling of irrita- 
tion that exists in mercantile circles in Sydney and 
Melbourne (principally Melbourne) at limited liability 
companies being carried on after their position has 
become seriously impaired. It is reasoned that un- 
healthy competition is encouraged, and that the trade 
and profits of undoubtedly sound concerns are unfavour- 
ably affected. On the other hand, it has to be taken 
into account that the banks are naturally desirous of 
minimising losses if that can be done by ‘ nursing ” 
bad accounts until purchasers can be found for the busi- 
nesses. But there are cases in which either the actual 
loss, or the risk of loss, is accentuated by the ‘‘ nursing”’ 
policy, and in which, therefore, winding-up several years 
ago might have been conducive to the interests of 
the banks’ shareholders, as well as to branches of trade 
injured by undue competition. Upon the whole, it may 
be fairly concluded that the sooner the banks concerned 
get rid of bad trading companies that have been upon 
their books for years the better it will be for all 
interested. 

The affairs of one trading company, McL2an Bros. 
and Rigg, Limited, ironmongers, &c., have attracted a 
great deal of attention. This company have been in the 
hands of two banks for some years. The balance-sheets 
published up to June 30, 1897, hardly conveyed a clear 
impression of the true position of the company. That 
for June 30, 1898 (published in July last, over twelve 
months after date), was more explicit, showing a net 
trading loss for the year of £46,859, and a balance of 
£352,705 at debit of profit and loss account. The 
balance-sheet dated June 30, 1899, on the other hand, 
shows a net profit for the year of £3,587, the change 
being partly accounted for by the following remark in 
the directors’ report:—‘‘There has been a strong 
advance in the prices of metals generally, and we hold 
fairly large stocks, bought before the rise.”’ 

The amount at debit of profit and loss account is now 
£349,117, but this may be augmented by revaluation of 
properties £100,562, and shares in other companies 
£65,466, which, according to the balance-sheet, are 
taken in at book value. But, taking the declared deficit 


BanxinG business founded upon current requirements | Of £349,117 (ascertained after a previous writing off of 


continues to be fairly good and sound, although a 
tendency to revert to former practices is now and then 
apparent. The realisation of assets of the reconstructed 
banks proceeds rather slowly, although sometimes favour- 
ably, values obtained exceeding written-down book 
values. For small country properties not too far from 


Melbourne and for suburban building lots improved | of 


prices are obtained, but it is needless to add that the 
bulk of assets of these descriptions 


capital of £150,000, the total confessed loss thus being 
£499,117), there is against it only a paid-up capital of 
£100,000, and uncalled capital £250,000. most of which 
may be regarded as irrécoverable. The two banks and 
the debenture-holders are creditors for £658,337, a con- 
siderable sum to permit a wholesale ironmongery and 
metal business of moderate dimensions to have the use 


Intheconfusion that followed the banking crisis of 1893, 
and that accompanied the great fall in the values of real 


are not at present | property of nearly every description, excepting the best 


wanted. The course of realisation in the case of the agricultural lands, a great mass of securities fell into the 


Commercial Bank of Australia, Limited, which may be ' hands of many of the banks. The realisation of some of 
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these securities has entailed heavy losses, and with 
interest running against many others still to be realised, 
further losses (for which, however, ample provision 
has been made by several institutions) will be in- 
curred. But occasionally foreclosed securities have 
realised more than the borrowers’ indebtedness, and 
the banks have treated the surplus as their own. A 
case has occurred, however, which has raised a very 
important question. A squatter residing in Victoria 
borrowed from a Victorian bank on a station situated in 
New South Wales, 
the bank, and the directors deemed it advisable to fore- 
close. After the usual troublesome proceedings were 
taken, and accounts were exhaustively examined, the 
Supreme Court of New South Wales granted foreclosure. 
At the time it was believed that the bank would make a 
loss, but ultimately, on account of an accidental factor 
intervening, the station was sold at a price exceeding the 
indebtedness of the borrower by some £25,000. The 
bank considered that it was entitled to retain this 
surplus, especially as it had written off about £1,000,000 
for losses. The former owner presented a petition to 
the Victorian Legislative Assembly asking for redress, 
and on the 20th inst. a Select Committee was appointed 
to inquire into and report upon the petition. Now this 
Committee is really to sit in judgment upon the Supreme 
Court of another colony (New South Wales), which 
Court gave the fullest attention to the matter, and made 
the most searching inquiries before authorising fore- 
closure. One of the arguments to justify this extraordi- 
nary departure was (Hansard) that the Victorian Parlia- 
ment is ‘the highest Court of the realm.”’ The right to 
revise judgments of the courts is claimed. So far does 
this feeling extend that the following words, used by a 
member, may be regarded as perfectly correct :—‘ It is 
altogether futile to say that, because people neither know 
the principles of common law, nor the basis on which 
great men have laid down the principles, not only of 
common law, but of equity, therefore the ordinary 
courts of justice—Her Majesty's courts of justice—are 
practically to be referred to in the contemptuous way 
in which they are systematically referred to in this 
Chamber. There is no greater instance of disloyalty to 
the Constitution, or to the institutions which we have 
founded and should protect, than the habit, whenever 
legal proceedings, whenever courts of justice are referred 
to in this very Assembly, of heaping scorn, contempt, and 
contumely on those who administer justice.” These 
words are unfortunately by no means too strong, and the 
growing disposition to interfere when judgments are not 
in accord with views that are either popular, or that 
may be forced upon a subservient Ministry for accept- 
ance bodes no good. Whether the bank was justified in 
retaining the surplus realised upon the sale of the station 
is a very small question compared with the attitude of 
the Victorian Legislative Assembly (or the majority 
under the guidance of the present Ministry) towards 
private monetary interests. 


GOLD PRODUCTION AND DISTRIBUTION. 


The aggregate gold production of the colonies con- 
tinues to grow, the total for the first eight months of the 
year (the returns, quite trifling, for South Australia not 
being included) beimg 2,743,081 mine ounces, against 
2,200,217 mine ounces for the corresponding period of 
1898. The increase is 542,864 mine ounces. Taking 
the average minting value at £3 163 per mine ounce, the 
gross values are: 189+, £8,360,00U0; 1899, £10,423,000 ; 
increase, £2,063,000. It is hardly to be doubted that 
the value of the year’s production will reach £16,000,000. 

The returns relating to the distribution of the gold 
shipments are not, as a whole, kept up to date, and no 
record is at hand of the large shipments of bullion made 
from Queensland and New Zealand. More than one- 
half of the Queensland production, and nearly three- 
fourths of the New Zealand production, are shipped 
direct in the form of builion, the banks interested 
managing the business without the intervention of the 
colonial branches of the Royal Mint. 


The shipments from the four ports—Melbourne, 
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The station fell into the hands of | 


early finished. The total shipped up to the 23rd inst. 





| however, to £8,733,508, against £8,637,423 for th® 
corresponding period of 1898. The total include 
| £1,832,000 (sovereigns) for San Francisco, £1,300,000 
| (sovereigns) for Cape Town, and £2,418,590 (sovereigns 
£2,135,000, bullion £283,590) for India. Nearly the 
whole of the balance has gone to England, about one- 
half being in the form of bullion. 

There was a demand recently for a considerable 
amount in sovereigns for Cape Town, but the rates 
quoted by the colonial banks were generally higher than 
those from London, and the business has not yet come 
off. For shipment to San Francisco and India the 
inquiry is good. 





PASTORAL AND ACRICULTURAL. 


Wool is coming slowly into Sydney, but the receipts at 
| Melbourne show an increase as compared with a year 
/ago. But until the season is much further advanced it 
| is hardly possible to form a definite view as to the extent 
| of the supplies for the season. From Queensland (an 
| early shipper) and Victoria (a late shipper) the supplies 
| will probably exceed those of the previous season, while 

New South Walesand South Australia may furnish 
| about the same quantity. Most of the good freehold 
stations in New South Wales will yield well, but the 
drought-stricken interior cannot in reason be expected 
to show any improvement. In the meantime the high 


prices ruling in London are s:imulating producers to 


ship as quickly as possible, and every effort is being | 


made to secure arrival 
auction sales. This 


in time for the November 
desire is likely to militate 
against the quantity available for at least the earlier 
of the colonial wool sales. Wool freights have 
taken an opposite turn to the wool market, and 
within the last week or two one farthing per pound 
has been taken at Sydney for both greasy and scoured. 
This almost phenomenally low rate is hardly likely to be 
repeated. But the steamship accommodation at the 
disposal of the colonies is unusually large. In order to 
find additional employment, however, the Federal and 
the Grange lines (under the control of Messrs Houlder 
Brothers and Co.) will send vessels to Natal and Cape 
Town. This arrangement will give the colonies no less 
than five regular liner communications to South Africa. 
Only a few years ago there was none. 

Toe Victorian wheat exports for the season have 


is 255,000 tons. The market has been greatly kelped by 
demands on account of Spain, South Africa, and even 
Callao. It may be noted that early in the season the 
Transvaal Government, by indirect methods, purchased 
three cargoes of wheat and flour from Melbourne, besides 
one from Adelaide, the whole of which went to Pre- 
toria, vid Durban and Port Elizabeth. 

The prospects of the coming wheat harvest in Victoria 
continues to be good, those in South Australia have much 
improved, and those in New South Wales are moderate. 
It is probable that the three colonies will yield about 
40,000,000 bushels. 

The extremely favourab'e autumn and winter have led 
to a large supply of butcer in Victoria, and the shipments 
for the coming season are likely to be the greatest yet 
recorded. Tne Ismay Imrie steamers will probably aid 
in the d-velopment of a trade with Liverpool and Man- 
chester, but it is doubted whether monsters like the 
Medic, with a draught of 33 feet, but able to load in 
colonial ports ouly down to 26 or 27 feet, will be con- 
tinued. Steamers of the lower capacity will suffice for 
the trade. 

Generally the country producing interests of the 
colonies look well, although for one thing the Queensland 
sugar crop is expected to fall short of that of last season 
by about 30,00U tons. A gocd deal of eagerness prevails 
to share in the special trade with South Africa arising 
out of military exigencies. But all that is directly 
traceable to the War Office are orders for 3,000 to 
4,00u tons oaten hay per an Ang!o-Aus:ralian firm. No 
orders are likely to be received for horses, whieh would, 
of course, be shipped unbroken. But the steamer en- 
gagements for India amount to between 4,000 and 5,000 


Sydney, Adelaide, and Albany—up to this date amount, ' horses. 
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BUSINESS NOTES. 





| 


The Prices of Commodities. —- Some interesting 
movements in prices have occurred during the past 
month, a reaction having taken place in some com- 
modities which recently touched an exceptionally high 
level, while others, which have to some extent lagged 
behind the general movement, have now more than 
redressed the balance. In the result, the upward 
tendency has largely preponderated, our Index Number, 
which averages the variations in a number of selected 
commodities, showing a rise of 43 points, equal to 
slightly over 2 per cent. at the end of October, as com- 
pared with the end of September. The following is tue 
record of the Index Number for the past three 
months, and at intervals since the end of 1895 :— 


Total 
Index Number. 
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month has been the higher prices of cotton and its pro- 
ducts, as although the estimates of a heavy American 
crop are adhered to, the deliveries have been slow and 
the consumption very large. The less important textiles 
have also contributed to the advance. Food products, 
which have hitherto risen to a very small extent, are 
now responding more distinctly to the general move- 
ment. The Gazette price of wheat has risen to 28s 1d 
per quarter, as compared with 25s 4d at the end of Sep- 
tember and 24s 7d two months ago. In the metal 
section, iron and lead have still further advanced, but a 
set-back has occurred in tin and copper, the latter 
having again fallen in the past day or two. The difli- 
culty of obtaining tonnage and the high freight rates, 
resulting from the large number of ships engaged in the 
transport of troops to South Africa, has more or less 
affected the prices of all commodities imported from 
abroad. One of the articles so affected is timber, 
which has sharply advanced in price, after very wide 
fluctuations during the previous months of the current 
year. 


The Bank of England and Bank Reserves.—In the 
Suggestive inaugural address he delivered before the 
Institute of Bankers on Wednesday last, Lord Hilling- 
don called special attention to the change in the position 
in which the Bank of England now stands in relation 
to the other banks of the Kingdom as compared with 
that which it occupied twenty years ago. Taking the 
statistics published by us in our half-yearly Banking 
Supplements, he pointed out that while in 1879 the 
Bank of England held about £38,100,000 of deposits, 
out of an estimated total of £465,000,000 held by all the 
banks of the Kingdom, at the end of 1899 the Bank held 
no more than £43,400,000 out of an estimated total of 
£775,000,000. The deposits of the Bank of England, 
therefore, now constitute a very much smaller proportion 
of the total than they did twenty years ago. And not 
only so. ‘Another noticeable fact,” Lord Hillingdon 
went on to say, ‘is that twenty years ago the Bank of 
‘‘ England, regarding it from the point of view of deposits, 
“only, had a pre-eminent position. No single bank 
‘‘ then held an amount nearly equal to that held by the 
“Bank of England; in fact, the largest amount held 


“England. A very different state of things now 
“ prevails, when two banks, the National Provincial 
‘and the London and County, actually show higher 
“figures than the Bank of England, and two or three 
‘more are beginning to tread very closely on its heels.” 
It is hardly necessary to say that in making this com- 
parison Lord Hillingdon had no desire to disparage the 
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Bank of England, which, although it does not occupy 
the same position as it formerly did in regard to the 
relative magnitude of its transactions, still exercises a 
controlling influence in the money market. His object 
was to impress upon his hearers the necessity in these 
altered circumstances of giving greater attention to the 
adequacy of the cash reserves, not of the Bank of 
England only, but of all other banks as well. Here is 
how he put it:—‘t We have now to face a situation 
‘in which the Bank of England has admittedly lost a 
‘certain power of control in many ways. In many 
‘quarters, for instance,......... there has been some 
anxiety as to the amount of our national reserve 
‘of gold, as this has not increased in anything 

like the same degree as the development of our 
‘‘ credit. The Bank of England is, of course, the 
custodian of this reserve, and how far it is desicable 
to assist, and how we can bast assist in augmenting 
this is a problem worthy of the keenest thinkers in the 
“ City. It is not a matter for the platform or for public 

debate, and I do not intend to enlarge on it further 
than to say that we should always bear in mind that 
we are not starting, as it were, with a clean slate, but 
are living and doing our business under a system 
which has worked fairly well for balf a century. In 
that system the Bank of England has played a great 
part, and laid us bankers and the commercial com- 
munity generally under many obligations, and it is, in 
my opinion, certain that it must continue to play a 
‘‘ prominent part in the future.” Now, in fairness to 
the Bank of England, it must be said that it has not 
been unmindful of its responsibilities. In that financial 
classic, ‘‘ Lombard Street,’’ Mr Bagehot urged that the 
reserve of the Bank of England should not be allowed to 
fall below £11,000,000 to £11,500,000, and that when it 
was less than £15,000,000 the Bank should begin to take 
protective measures. And Mr Bagehot was in advance 
of the opinion of his time, which would have tolerated a 
smaller minimum. Now, however, it may be doubted 
whether the Bank would be content with a reserve of 
less than £20,000,000, and it has been taking protective 
measures when its reserve has been in excess of 
£22,000,000. There is no doubt, therefore, that in this 
matter of the cash reserve the Bank of England has 
moved with the times. We will look in vain, however, 
for similar proportionate increases in the reserves of 
our great joint-stock banks, and we must consequently 
take it that it was to them more especially that Lord 
Hillingdon’s remarks were addressed. 


The Financial Position of Russia.—That Russia has 
of late been passing through something approaching to 
a financial and commercial crisis is well known. There 
has been a great breakdown of speculation and such a 
collapse of credit, that the Government have been com- 
pelled to come to the aid of firms in distress, and 
attempt to tide them over their difficulties. It is some- 
what amusing, therefore, to read in a telegram from St 
Petersburg that on Wednesday M. Witte, the Minister 
of Finance, ‘‘assembled around him the directors of 
several private credit institutions and addressed them 
upon Russia’s financial position, which he declared to be 
a brilliant one at the present moment......... exceeding 
in solidity that of other States, such as France, Great 
Britain, &c.’’ The only trouble, according to him, was 
a dearth of money, arising from the world’s general 
financial position. Dearth of money, however, will 
hardly account for the fact that during the present year 
there nas been a heavy falling off in the receipts of the 
Russian railways. A retucn for the seven months ending 
July shows that the gross earnings per mile of all the 
lines fell short by 4:5 per cent. of those for the corre- 


g | sponding period of last year, the decrease in the case of 
“was £25,930,000 by the National Provincial Bank of | 


the Asiatic lines being as much as 25:4 percent. And 
one would like to know how M. Witte can reconcile | 
this with his talk about brilliant financial and com- 
mercial prosperity. 





Australian Federation—Tariff Question.—Our Mel- 
bourne correspondent writes under date September 27th : 
—There is some reaction in the interest taken in the 
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Federation movement, and more disposition is being | been fully realised, the past season having been a very ae 
shown to uphold States rights. Although it is settled | prosperous one for both spinners and manufacturers, wot 
that the Commonwealth Parliament is to meet at Mel- An equally satisfactory state of things has been to 1 


bourne pending the selection of a site for the capital, 


members of the Legislative Assembly, including the 
Speaker, are at present averse from vacating the 
Victorian Parliament House in its favour, should the two 


Parliaments met at the same time. The Commonwealth 


Parliament will probably have to put up with inferior 
At Sydney the newspaper which led 


accommodation. 


the Federation movement there has taken up the posi- 


tion that, Federation being attained, it now behoves 
New South Wales to assert its rightful position in the 
The New South Wales Parliament has 
marked its appreciation of the services rendered to 


Federation. 


Federation by Mr Reid by dismissing him from oflice, 
and it is now doubtful whether he will be the first 
Premier of the Commonwealth Parliament, a position 
assigned to him immediately after the holding of the 
Premiers’ Conference in Melbourne in February last. 
Should the Queensland Parliament endorse the refer- 
endum vote taken in that colony,a determination to up- 


hold local interests will 


is that, apart from the mere Australian sentiment, the 
Commonwealth Parliament will be composed 
of strongly compacted pariies representative of the 
Western Australia is stipulating for 
special conditions, but it is held that to grant them 
would necessitate another vote upon the Constitution 
The position in Western 
The miners and 


first 


several States. 


Bill in all the colonies. 


Australia is a rather peculiar one. 
others who have come into the colony during the las: 
| few years are asa rule warmly favourable to Federa- 
tion, and, being more numerous than the old colonists, 
But the Western 
Australians, who had to struggle for many years, do not 


would probably carry the 


ariff 
per cent. duties. 


monwealth 


be general. 


Bill. 


5 


possess co-ordinately with the States. 


Germany's Iron Trade.—Germany’s exports of iron 
and iron manufactures for September and for the nine 
months ending September during the past four years 


have been as follows :— 


1899. 

Tons. 
September...... 121,625 .. 
Jan.-Sept. ...... 


imports were as follows :— 


1899. 

Tons. 
September...... 74,820 .. 
Jan.-Sept. ..... - 605,857 .. 


The value of the imports to the end of September 


1898. 
Tons, 
125,452 .. 


1898. 

Tons. 

52,504 .. 
372,929 .. 


1897. 

Tons. 

LUT,SLL oe 
1,152,833 .. 1,231,993 .. 1,009,115 .. 1,156,620 
It is characteristic of present market conditions that the 
exports to the end of September, though 79,160 tons 
less than in 1898 were valued at £15,510,000, against 
£13,690,000 then, or a gain in value of £1,820,000. The 


The outlook 


| relish that they, the original makers of the colony, 
Little can be said at present upon 
| the question of the fiscal policy of the Commonwealth. 
| But three schools are being formed, viz.: 1st, that of 
advocates of a simple revenue tariff; 2nd, that of the 
| Protectionists, who clamour for what they are pleased to 
| call a scientific tariff; and 3rd, that of the neo-Pro- 
5 ectionists, who dismiss science and urge that, as a com- 
| promise between the several States, there should be a 
against ‘‘the outside world’’ (which means prin- 
cipally the United Kingdom), but not to exceed 15 or 20 
Of whatever character the Federation 
tariff may be, recent discussions prove that the Com- 
Parliament will not be able to raise the 
requisite revenue from Customs and excise only, and 
that it will be obliged to have recourse to the full power 
of taxation which it will, under the Constitution Bill, 
The experiment 
s, in fact, being made of a Federation and its component 
parts being endowed with co-ordinate powers of taxation. 


1896 
Tons. 


1897. 1896. 
Tons. Tons. 
50,292 .. 40,678 
404,539 .. 266,959 


amounted to £3,664,700, against £2,456,350 in 1898. 


The Cotton Trade.—A Retrospect and Forecast.— 

their annual review of the cotton 
Ellison and Co. state that the favourable anticipations 
entertained twelve months ago as regarded the immediate 
future of the staple industry of Lancashire, have since | again, consumption will be curtailed. 


In 


trade 


122,252 


Messrs 































| Great Britain! 45,400,000 44,900,000 44,500,000 44,900,000 45,400,000 


| 





experienced by the mill-owners of the United States, 
But from the Jeading cotton spinning and manufacturing 
centres of the Continent there come more or less serioug 
complaints of unsatisfactory results, in consequence of 
the output of yarn and cloth having exceeded the 
requirements of consumers. The over-production does 
not appear to have been very great in volume, but it hag 
been sufficient to put sellers at a disadvantage in 
regulating prices. The following is an estimate of the 
number of spindles in Europe, America, and India :— 


1899. 1898. 1897. 1896. 1895, 

















<i nce pennant meme 
oa reo 
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Continent .. 32,500,000 31,350,000 30,350,000 29,350,000 28,250,000 lev 
United States 17,938,000 17,570,000,17,356,000) 16,811,000 16,133,000 su 
Kast Indies.. 4,200,000 4,100,000, 4,066,000) 3,933,000 3,810,000 ba 


Total .......100.038,000:97.920.000 96.272.000'94.994.000 93 593.000 


The deliveries of American cotton to Northern and 
Southern spinners during the past season amounted to 
3,562,890 bales, according to the New York Financial 
Chronicle. There were exported to Canada, Mexico, 
Japan, &c., 310,000 bales. These two items, and 
100,780 bales of Egyptian, Peruvian, American, and East 
Indian exported from Great Britain to the United 
States, Japan, &c., make a total of 3,973,670 bales taken 
by consumers outside of Europe—equal to 3,845,000 
bales of 500 Ibs. As we do not think that the mill stocks 
differ materially from those of a year ago, the 3,845,000 
bales delivered would also be about the actual consump- 
tion, making, with the 3,519,000 consumed by the 
spinners of Great Britain and the 4,836,000 spun by 
those of the Continent, a grand total of 12,200,000 hales 
of 500 lbs, consisting, in ordinary weights, of 10,677,000 
American, 800,000 East Indian, 743,000 Egyptian, and 
123,000 sundries. The foregoing figures compare as 
follows with those for the previous four years :— 





1898-9. | 1896.7. | 





















1897-8, 1895-6. | 1894-5, 
American .... 10,677,000 10,034,000 8,945,000! 8,681,000 8,823,000 
East Indian ... 800,000 641,000 964/000) 1.033.000, 866.000 
Egyptian 743,000 826,000 748,000) 670,000 652,000 
Sundries...... 123,000 148,000, 220,000) 237,000 12, 
ee 12,343,000 11,649,000 10,877,000! 10,621,000 10,553,000 


Average weight 494-13 491-16 483:22} 479-42 48261 
Bales of 500ibs. 12,200,000 11,443,000/10,512,000!10,184,000 10,186,000 
Dealing next with the prospects of the trade, Messrs 
Ellison point out that the season upon which we have 
just entered starts amidst the usual hot controversy 
about the probable outturn of the American crop. There 
are pointers as low as 9 to 94 millions, and as high 
us 104 to 11 millions, or an average of 10,000,000 
bales. Mr Neill has not yet printed any other 
figure than 11,000,000 minimum. At the moment, the 
estimates sent over by the representatives of the leading 
Liverpool importers range mostly between 10,000,000 
and 10,500,000 bales. The actual result will depend 
upon the weather conditions between now and the end 
ofthe year. On this point all that can at present be 
said is that the most recent reports from the South are 
more favourable than those received a week or two ago. 
Respecting the prospects of supply from other sources 
than the Southern States, it is most likely that there will 
be a considerable falling off in the imports from India; 
and itis possible that the arrivals into Europe may not 
exceed 500,000 bales, or about 300,000 bales less than 
the quantity received last season. On the other hand, 
thera will be some increase in the Egyptian supply, and 
it is expected that the imports from Alexandria 
will get back to the figures of last season but 
one, say 826,000 bales. As the Brazilian crop 18 
reported as being much larger than that of last season, 
we may expect the import of sundries to reach about 
200,000 bales, particularly if prices remain at their 
present level. As prices have now experienced “ an 
important advance,” it may be taken for granted that 
for the season now entered upon, unless values fall hack 
To what extent 
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can only be conjectured. A reduction of 5 per cent. 
would represent 610,000 bales, and bring the total down 
to 11,600,000 bales, against 12,200,000 last season, but 
we shall calculate upen a reduction of only 500,000 
pales. On this basis the quantity of American cotton 
required by spinners, in addition to the above estimated 
supply of East Indian, Egyptian, and sundries, would 
be about 10,232,000 bales of 487 lbs nett. Iffrom the 
10,232,000 bales American required for the new season 
we deduct the 550,000 added to stock last season, a crop of 
9,682,000 bales would suffice to meet the probable wants 
of consumers, on the basis of the advanced prices, and 
still leave the stock at the close of the season the same 
as at the end of the season before last—2,280,000 bales. 
Of course, if the crop develops into a yield of 10,500,000 
to 11,000,000 bales prices will fall back from the present 
level of 4d for spots, as against 3d a year ago, and the con- 
sumption will be larger than our estimate of 10,232,000 
bales. It is entireiy a question of price. 


Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with the amount 
of personalty in each case :— 

Mr John Whitaker, J.P., late of Winsley Hall, Westbury, £ 
7 


SONY. sci cicrss once eens éaeanhees cuebanaeee 257,247 
Mr Henry Lightbrown, J.P., late of Weaste Hall, Pen- 

ER ES RT ee ee ee re 162,109 
Hon. Lord Andrew Rutherford Clark, late of 17 Great 

eee PETS er ee ren 96,775 
Sir Edmund Broughton Knowles Lacon, late of Rarnham 

ES AE GE Re Seer ere - 91,374 
Captain Nathaniel William Curzon, late of 10th Hussars 55,333 
Mr William Robert Foster, late of The Grove, Horley.... 52,415 
Sir Edward Victor Lewis Houlton, G.C.M.G., late of 26 

I a cases. Meee 
Mr Richard Robert Hughes, late of 3 Leinster square, 


NE San isn bards wkd he daw eRe on Ree A eee Mans 9,674 
Leopold George Frederick Agar-Ellis, fifth Viscount 

Clifden, late of 19 Wilton street, Grosvenor place .... 4,334 
Mr Robert Forman, late of Park House, Walton-on- 

ME: caeahhuswavhaess chan suis ace wean annaoreee wad 7,503 
Colonel Harrison Walker John Trent-Stoughton, J.P., 

late of Owlpen, near Dursley, Gloucester ..........+. 1,406 
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FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, Nov. 2. 
The returns of the Bank of France for this week, Jast 


week, and the corresponding week of last year are as 
follows :— 


DEBTOR. 
ae, 2, 1899. Oct 26, 1899 Nov. 3, 1898. 
c c f c 
Capital of the Rank........ 182,500,000 0 .. 182,500,000 0 .. 182,500,000 0 
Profits in addition to capi- 
— Law of June 9, 
<ibhawechtihebane 002,313 54 .. 1354 .. 8,002,313 54 
Reserve of the Bank and “ eM 
its branches............ 22,105,750 14 .. 22,105,750 14 .. 22,105,750 14 
Reserve of landed property 4,000,000 0 .. 4,000,000 0 .. 4,000,000 0 
Bpecial Reserve............ 8,407,444 16 .. 840744416 .. 8,407,444 16 
Notes in circulation........ 3,967,699,340 O ..3,858,631,405 O ..3,811,776,860 0 


terest on securities trans- 

ferred or deposited .... 19,128,145 35 .. 20,778,312 65 .. 21,939,139 65 
Bank notes o order, re- 

ceipts payable at sight.. 12,035,420 50 .. 12,141,870 62 


ee 14,753,969 97 
Treasury account current 


ME bcs 5 abbot pececenc 305,000,724 28 .. 294,004,873 35 .. 317,661,664 21 
urrent accounts, Paris.... 373,929,689 56 .. 370,688,864 41 .. 391,180,354 7 
Do branch banks ...... 91,034,976 O .. 71,014,710 0 .. 83,142,374 0 

Dividends payable ........ 1,915,941 25 .. 1,968,135 25 .. 1,815,204 25 
Discounts and sundry inte- 

EE) Sdiebeecancccdease 10,696,983 80 .. 9,763,757 81 .. 7,860,810 90 
Rediscounted the last six 

Leer 1,464.836 54 .. 1,464,836 54 .. 1,008,015 68 

| RRR ane 76,323,287 74 .. 28,685,478 23 .. 78,667,224 14 

ME <eiavesenatnes 5,085,297,752 86 ..4,894,157,751 70 ..4,954,821,124 71 

CREDITOR. 


Cash = band and in branch 


t ° f C f C | 
BES ..ccccsccccccccees 3,056.254.692 4 ..3,061,629.514 55 ..3,055,368,£45 50 


Commercial bills overdue.. 2,549,491 81 .. 749,134 95 .. 141,455 20 
mmercial bills discounted 


in Paris not yet due .... 453,170,811 24 .. 400,427,996 81 .. 401,366,590 44 | 


Treasury bills ....... auikesa 51,849 93 .. 12,215 94 .. 57,553 66 
Commercial bills, branch 
NE sariiligee xbsinxes sacs 626,208,833 0 .. 503,334,609 0 .. 630,719,119 0 
Advances on deposits of 
bullion err 622,009 O .e 403,000 0 .. 311,000 0 
Do in branch banks * - oF 7 
Do in public securities .. 219693.779 82 .. 204358,419 4 .. 188,289,765 33 
Do by branch banks...... 259.113,645 O .. dy,340,655 O .. 227,550,695 0 
Advance to the State (Con- 
ventions, June 9, 1857 
and March 29, 1878) .... 180,900,000 0 .. 180,000,000 0 180,000,900 0 


Overnment stock reserve... 12,980,750 14 .. 12,980,75014 .. 12,980,750 14 | 


Do disposable ............ 99,421,995 30 .. 99,421,995 50 .. 99,530,825 25 
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Rentes Immobilisées (Law 

of June 9, 1857) ........ 100,000,000 0 .. 100,000,000 0 .. 100,000,000 
Hotel and furniture of the 

bank and landed pro- i 

perty branches ........ 19,705,524 15 .. 19,679,816 80 .. 18,641.254 27 
Expenses of management.. 5,509,285 0 .. 4,481,55793 .. 5,359,295 12 
Employ of the special re- 


BEEVE ..ccccccccccccccs - 840744416 .. 8,407,44416 .. 8,407,444 16 
DE eeadvicusccccances 41,004,648 27 .. 36,776,867 4 .. 26,096,732 67 
NE w c4 se ccescccces 5,085,294,752 86 ..4,894,157,751 70 ..4,954,821,124 72 


The abcve return, compared with that for the preceding 
week, exlibits the following changes :— 


: INCREASE. Francs, 
IID dnvisccnenvevceccacusanseatecodin e+e 109,067,935 
IRIE 4... cnncdsdhdenaiihacnieeenedun 11,995,851 
IONE wovaccocnctadwemnunatececeounene 23,311,091 
PNINNnuGii.connveatianseddedeaddabnendeatand 176,218,889 

TEE CR iat cates dnccceracneses 12,998,359 
DECREASE, Francs. 


iiccicntsnisinantenansduainactaenstinntienk 5,374,822 
The London exchange has declined 3 points on the | 
week to 25f 23c from the large offers of bills drawn 
against sales of gold shares. Lower rates are expected. | 
The account coinciding with the commercial payments | 
at the end of the month caused a large increase in the 
discounts and the circulation. Private discount is 
difficult under the Bank rate. The cash to-day and last | 
week was made up as under :— | 
| —— Nov. 2.- ———_ ——- Oct. 26.—-———, 
Francs. £ Francs. } 
Gold .. 1,886,851,993 = 75,474,080 ..1,890,787,843 = 75,831,514 
| Silver .. 1,169,402,699 = 46,776,108 ..1,170,841,671 = 46,853,667 | 
| 


'3,056,254,692 = 122,250,188 ..3,061,629,514 = 122,465,181 
‘Lhe following were to-day’s closing bourse prices, with 
the variations on the week in stocks and shares not com- | 
prised in the table below :—Brazilian Fours 58f 20c, 
+ 1f5c; Spanish Exterior 64f 80c, + 2f60c; Cuban 
Six per cent. bonds, 288f; Portuguese Threes 24f 65c, 
+ 10c; Russian Old Threes 86f 90c, — 75c; Chinese 
Fours 101f 90c, + 65c ; Ottoman Bank 555f; Southern 
of Italy Rails 674f, — 4£; North of Spain shares 157f ; 
bonds 250f, + 2f 75c; Saragossa shares 272f, + df; 
bonds 322f 50c, + 50c; Tharsis shares 213f 50c, o- 
Cape Copper 121f, + 50c; De Beers 682f, + 7f; Char- 
| tered Company 90f 7%c, + 2f 75¢; Consolidated Gold- 
fields 196f 50c, + 5f 50c; Ferreira 540f, — 7f; Gelden- 
huis 169f, — 1f 50c; Geldenhuis Deep 252f, — 165f; 
Transvaal Land 68 25c, + 10f 75c; Buffelsdoorn 
1 19f 75c, — 1f ; Randfontein Estates 82°, + 2°; Robinson | 
Mines 231f 50c, — 1f 50c; Oceana 40t 25c, + 9f SOE; 
| Simmer and Jack 150f 50c, — 1f 50c ; East Rand Pro- 
prietary 191f, + 3f 50¢; Durban Roodepoort 78f, — 
|3f; Rand Mines 1,025f, + 23f; Laucaster 68f, — 4f; 
Village Main Reef 215f, — 2f 50c; May Consolidated 
116f, — 3f; Robinson Bank 87/, + If. 
Par. Nov. 2. Oct. 26. 
= .. 2 
Three per Cents. ...... 100. 100 40 .. 100 45 
Redeemable Threes.... 100 . 99 60 .. 99 55 
Three-and-Halfs ...... 100. 101 70x .. 102 55 
| SR a dscicnn aconwen, aaa C510 93 25 
Austrian Gold 4%.... 100. eo 9885 
Turkish Fours........ 100. se 22 5 
Egyptian Unified .... 100. ee 
Bank of France Shares 1,000 oe 4215 
Banque de Paris..... - 500 -- 1,069 
Comptoir d’Escompte 500 ee 594 
Crédit Lyonnais ...... 500 980 
Crédit Foncier........ 500 716 


Paris Gas Shares...... 250 .. 1,130 1,125 
Sues Canal ..ccccccee 500 .. 3,635 3,571 t 
Northern Railway .... 500 .. 2,200 2,140 

M. Neymarck, perros of the French Statistical 
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Western Railway .... 500 1,097 1,097 
Orleans Railway ...... 500 1,770 1,750 
Eastern Railway...... 500 1,025 1,035 
Lyons Railway ...... 500 1,900 1,878 
Southern Railway .... 500 .. 1,365 1,340 
| South of Austria Rail 500 .. 172 165 
| Rio Tintos Ord. ...... 250 .. 1,186 1,207 
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| Society, makes in his journal, the Lentier, an estimate 

| of the amount of French capital invested in the 

Trensvaal, and concludes at asum of £60,000,000. He 

then puts several questions as to what will happen in 

the alternative eventualities of the success of the 

English or the Boers. Should England be victorious, 
| 





wili she respect the Transvaal debt, and bear the charges 
| of it? Wiul she maintain the privileges or guarantees 
accorded by the Transvaal Republic to certain under- 
takings, such as the National South African Bank, the 
Transvaal railways, and the dynamite monopoly? Or 
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will she follow the example of the United States, 
which refused to recognise the Cuban debt, and has not 
yet terminated the affair of the Porto Rico railways? 
Will she make restitution to the mining companies of 
the capital the Transvaal Government seized on for its 
requirements, promising to restore it after the war? 
On whom will the cost of the war be made to fall ? 
mining undertakings? On private individuals? On 
the companies? Next, in the case of the Boers being 
successful, what will become of the mining companies, 
the management and property of which are principally 
English ? 
a part of the expenses of the campaign ? 
be overwhelmed with taxes? Is there not reason to 
fear that the Boers will be less moderate the more they 
have suffered from the war, the preparations for it, and 
its consequences ? 
solve those problems, as, unfortunately, there is ro code 
of international financial law. He, however, demands 
that the French Government should intervene if 
necessary to see that the rights of French nationals are 
respected, or, in default of the Government, that a 
Committee should be formed for the defence of French 
interests. 

The prospectus has been issued of the issue of the 
first portion, fora sum of 115 million francs (£4,600,000), 
of the Paris Municipal Loan of 165 millions (£6,600,000) 
authorised in April last year for the construction 
of the first section of the Metropolitan Railway. The 
work is already considerably advanced, but the funds 
have so far been obtained from the general resources of 
the Municipal Treasury. The bonds are of 500f, to be 
issued at 410f, with payment: 50f on subscribing, 50f at 
the allotment, and the rest in four instalments, spread 
over three years. The rate of interest is only 2 percent., 
but 600,000f a year are attached to the quarterly 
drawings for redemption, the first of which will take 
place on December 25th next. The subscription will 
open and close on November 18th. 

Shares cf the Metal Company have marked a recovery 
on the announcement that at the general meeting to be 
held this month, a dividend of 10f per share will be pro- 
posed, after providing a sum of 900,000f to liquidate the 
losses by the bear sales of copper by the late chairman 
and vice-chairman. It may be remembered that those 
gentlemen sold about 2,000 tons of copper without the 
sanction or knowledge of the board of directors, and 
= for some time considerable monthly differences to 

efer delivery until the transaction became known, and 
they had to resign. The dividend paid last year was 
30f. The company has been singularly unfortunate in 
its speculations. It engineered some years back the 
great bull speculation in copper, which ruined itself and 
the Comptoir d’Kscompte. The Metal Company was 
reconstituted, and has now lost the greater part of the 
year’s profits in a bear operation. 

The suicide of M. Bernhard, chairman of the Banque 
Spéciale des Valeurs Industrielles, caused a drop from 
60f to 45f in the 100f shares of that establishment. The 
bank was founded about three years back to promote 
the formation of public companies, new, or by the pur- 
chase of existing firms. The first operations were fairly 
successful, and shares advanced at one time to 250f. 
The capital subsequently became locked up in unsaleable 
shares, and had to be doubled. This measure only 
aggravated the difficulty, for the company had then to 
defend its new shares on the market as well as those of 
its creations. A collapse took place some months back, 
and the fall in the company’s shares has since continued. 

The substance of the correspondence between the 
chairman of a Parliamentary Committee on French 
railways and the Ministers of War and Public Works 
has been published. The chairman had asked the 
Minister of Public Works for returns of the rolling-stock 
of the six great companies and the State lines, but the 
Minister replied that his colleague of the War Depart- 
ment objected that the publication of the number and 
force of the locomotives, and the number, capacity, and 
locality of the vehicles, could not be made without 
danger to the public security, as foreign Powers would 
draw from such information conclusions as to the power 





Will they not be made to bear the whole or | 
Will they not | 
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| Depots et Consignations show that down to the end of 





M. Neymarck does not attempt to | 





| of concentrating the military forces in the event “1 


mobilisation of the army. The Minister of Public Works 
has since supplied a part of those details, and promised 
to complete them conditionally on the Committee not 
using the information in any documents that are to be 
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It is stated that the loan of 30,000,000 crowns voted 
by the Norwegian Parliament for telephones and other 
public works will be issued in Paris, and not in London. 
An official contradiction has been given to a report | 
that the Bank of France had come to the assistance of || i 
the Bank of England. The statement is declared to be 
improbable, and without the slightest foundation. 
The accounts of the savings banks at the Caisse des 


October the withdrawals of money exceeded the deposits 
by 73,742,176f (£2,949,687). 

The receipts from shipping on the Suez Canal 
amounted in the ten months of the year to 77,475,711f 
(£3,099,028), against 71,556,199f (£2,862,248) in 1898, 
and 60,277,977£ (£2,411,119) in 1897. 


THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, October 24. 

There has been a moderate check to orders for goods 
in some lines, but this is due rather to large consumers 
having satisfied immediate wants than to any falling 
off in the general demand. Wool and cotton and iron 
have shown it most. Observers are beginning to talk 
of the probable effect of the continued advance in prices 
for almost everything ; to discuss the outlook for over- 
expansion, and the like. Yet, with the enormous 
increase in the purchasing power of the individual and 
the past few years of enforced economy, it does not seem 
likely that present conditions point to a necessity for 
warning. 

The war in South Africa has had no perceptible effect 
on trade with us, apart from the few large orders for 
supplies which have been placed with American firms. 
The advance in sterling exchange rates is due to the sale 
by Mr W. W. Astor of his very large holdings of shares 
in Chicago and North-West and other “properties, 
amounting in North- West alone to more than 
$5,000, 000. The share market continues buoyant, and 
prices are firm. Mills and factories are, as heret ofore, 
crowded with orders, and both skilled and unskilled 
labour finds abundant ‘employment at the highest rates of 

wages ever paid. Paterson, the Macclesfield of America, 
reports an improv ement in demand for silk dress goods, 
but no gains in request for silk ribbons. 

The upward movement of cotton, ;d for the week, is 
due to speculation, for planters generally are now hold- 
ing back cotton, by the aid of banking and trading 
interests. Consumption is heavy, but might be larger, 
even with the lowest estimate of yield, without exhaust- 
ing visible and mill supplies. Prices of cotton goods 
have advanced, so that there is doubt whether they can 
be maintained. Wool has also secured strong specula- 
tive interest, and sales of more than eleven million 
pounds for the week, at the three chief markets, repre- 
sent about twice the consumption. Manufacturers, 
exclusive of the American Woollen Company, have been 
buying freely, and while goods for men’s wear, except 
worsteds, were not very active, there has been a good 
business in dress goods. 

Saies of 50,000 tons of Bessemer pig and a reported 
demand for 100,000 tons of billets in a bare market at 
Pittsburgh have confused quotations. Bessemer sales 
are reported at $23 for next year, and $24.50 for 
this year at Pittsburgh, sales of billets at $39 to $40, and 
sales of sheet bars at $36 per ton. While works at 
Pittsburgh, which are filled for many months ahead, 
are refusing large orders for bars, others which are just 
starting up are seeking such orders at 2:1 cents. 
Chicago and Pittsburgh works are stil! full of orders for 
plates, although the latter have nearly caught up, and 
some are taking 2 2°75 cents, against 2°90 last week. Some 
orders are being taken at 3: 10, and there are signs in 
other directions that the effects of the enormous produc- 
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tion are being felt. There is a possibility of a check, 
owing to a shortage of cars, which restricts delivery of 
coke, with more oyens in operation and prices unchanged. 

In Bradstreet’s this week it is pointed out that railroad 
managers are inclined to the belief that the transporta- 
tion interests of the country are entitled to share in the 
benefits of advancing prices. This is as might be 
expected, and is owing to the present enormous volume 
of freight traffic, and the inability of the roads to furnish 
cars and other facilities for its prompt transportation. 
There is, thorefore, little disposition, or even opportunity, 
to indulge inrate cutting. The trunk lines have decided on 
a substantial advance in their tariffs on grain and other 
classes of business, and it now appears that the officials 
of the Western roads are at work upon a plan involving 
a readjustment of tariffs West and North-West. It is 
declared that existing rates are too low, and were, in 
fact, made when concessions were necessary in order to 
help merchants and manufacturers to move their com- 
modities and products. Within the past year there has 
been a general gain on all lines, and with it an enlarged 
demand for transportation facilities, which in any other 
department of business would certainly result in an 
advance of rates. The companies do not wish to enforce 
abnormally high rates, for they recognise that such 
action, apart from the tendency it would have to restrict 
general business, would be injudicicus. They claim only 
that rates should be readjusted upon an equitable basis, 
or that ‘‘ charges should be made to a greater extent in 
accordance with what the traffic can bear under the 
present favourable conditions.”’ 

One of the more interesting sessions of the Inter- 
national Commercial Congress, now in session at Phila- 
delphia, was that dealing with the commercial 
possibilities of the East. Delegates from Shanghai 
and Hong Kong pressed the importance of maintaining 
American and British interests in China, and of follow- 
ing a ‘liberal policy” in the Philippines. The open 
door policy, with some of its conditions, was discussed 
by a delegate from the London Chamber of Commerce, 
and the importance of a stable currency system 
on an international basis was touched on by a 
delegate from the Vienna Chamber of Commerce. Mr 
Barret, ex-Minister of the United States to Siam, 
followed, endorsing the views of the delegates who had 
dwelt upon the possibilities of Chinese trade. He 
declared that the foreign trade of China, which is only 
in the infancy of its development, has reached a total of 
almost $1,000,000,000; that there are 4,000,000 square 
miles in China which have only 350 miles of railroad. 
‘‘What might not be expected of the commercial 
development of the country when it is gridironed with 
2?” Mr Barret said the Philippines form the 





railroads ? 
richest country in all Asia in proportion to their area. 

While statistics of stocks of domestic and European 
wheat are bearish, estimates of the year’s harvests con- 
tinue to strengthen the bull situation. An average of 
five leading European estimates points to a world’s crop 
not far from 2,500,000,000 bushels, a falling off of 
325,000,000 to 375,000,000 bushels from last year. 
Against this, of course, have to be set increased 
supplies, visible and invisible, amounting to at least two- 
thirds of that quantity. Maize is not as depressed as 
wheat, principally because of lighter receipts, but it is to 
be noted that current receipts of wheat are also smaller 
than they were a year ago. 

For August, the gross earnings of 97 railway systems 
amounted to $82,556,174, a gain of 16 per cent., while 
net earnings aggregated $28,790,079, an increase of 18°6 
per cent. For eight months the gain in gross earnings is 
9°6 per cent., but in net theincrease is 12-5 per cent., there 
being thus a relatively better showing in net earnings. 
September gross earnings showed a gain of 11°6 per 
cent., and those for the tirst week in October increased 
8 per cent. over last year, while the earnings of 57 roads, 
for the second week in October, aggregated 38,779,247, a 
gain of 98 per cent. There are few other statistics, not 
even those of bank clearings, which indicate so clearly 
the tendency of the domestic distributive movement. 

The course of foreign trade is not yet reflected in 
recent advances in freig’t rates, but shows the export 
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movement of merchandise during September to have been 
the largest ever recorded for that month—22 per cent. 
more than a year ago and 5°6 per cent. larger than in 
September, 1897. For nine months our exports exceed 
those of 1898 by 4 per cent., a continuance of which 
gain would indicate a total export for the calendar year 
1899 of $1,300,000,000, which total, however, may be still 
further exceeded. There is no doubt that 1899 is to 
prove the banner year in the commercial and industrial 
history of the Republic. 








GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 
Berwin, November 1. 

The monthly settlement passed off smoothly, with 
values generally somewhat lower than a month ago. 
The domestic loans, however, show a moderate gain 
over the September settlement, the Imperial Three per 
Cent. Loan having put on 85, and tha Prussian Consols 
90 pfennige. This gain is attributed to the feeling of 
caution that has latterly come over the outside public 
in regard to industrial shares, and to the conviction 
that those shares can hardly be expected to go higher. 
Austrian and Hungarian funds, owing to the renewal 
of political distraction in the dual monarchy, were 
lower; the Lottery Loan and the Hungarian Crown 
Rentes each lost a full pot. Austrian railways fared 
much worse; the Warsaw-Vienna lost 3, the North- 
west Railway the same, the State Railway 41, the Elbe 
Valley 4, and the Buschtierader 1} points. Russian 
Loans show slight declines; Mexicans held their own, 
and so did Italian Rentes and the Turkish Lottery 
Loan. Domestic Railways show small losses, and the 
same is true of Swiss Roads. However, the Jura- 
Simplon lost 1}, and the North-east Railway 14 per 
cent. Among other foreign railways the most striking 
gain was made by the Transvaal Road, which put on 
5 per cent.; Canadas gained 24 per cent., Northern 
Preferreds }+ per cent.; and the Italian Roads were 
also losers, the Mediterranean 14, and the Meridional 
1 per cent. The shares of the great Berlin banks were 
generally about stationary; the Deutsche Bank, how- 
ever, owing to the improved turn in the gold shares 
market, gained 14 cent.; and the Darmstaedter 
Amongst navigation shares the 
2+, and the Hamburg-America 


“44> 


per 
Bank lost 1? per cent. 
German Lloyd put on 
line 14 per cent. 

The money market is easier than could have been 
expected a few weeks ago, and the tendency seems to be 
towards lower rates. On the bourse yesterday the rate 
for call loans fell to 5 per cent. The Reichsbank, it is 
understood, experienced no unusual pressure at the end 
of the month. The better state of the money market is 
undoubtedly due to the slackened pace that now 
prevails, both in bourse speculation and in the emission 
of new loans and shares. The stamp tax returns for 
September show receipts of £45,796 from sales of 
securities on the bourses, against £49,165 last year, and 
£53,366 in 1897. Still more striking is the falling off in 
the receipts from the stamp tax upon new issues, which 
amounted to only £34,669 in September, against £85,092 
a year ago, and £60,796 in 1897. 

The course of speculation is just now very much 


London market. While the German public, in general, 
sharply condemns the British policy towards the 
Transvaal, it is evident that the German investor takes 
the view that British success in South Africa means a 
new and vigorous impulse to the gold mining industry 
on the Rand. Indeed, it may be said in passing, one 
often meets here in commercial and financial circles a 
very different judgment of Kingland’s course in South 
Africa from that which finds expression in the news- 
papers. In connection with the discussion of the mining 
market situation in the financial Press, some attempts 
| have recently been made to estimate the amount of 
German holdings on the Rand; and these estimates 
vary very greatly. The Cologne Zeitung estimates that 
there is about £15,000,000 of German capital invested 
there, while the Frankfort Zeitung adopts an estimate 




















| 
| 


nee aoe 








1564 





ee 


THE ECONOMIST. 


{November 4, 1899. 





from an inside source which places German holdings | 
at £30,000,000. 

The great project for the increase of the navy has | 
called forth already considerable discussion of the ways | 
and means for meeting the increased expense. A semi- 
| official correspondence, which is issued as a sort of 
mouthpiece of Herr von Miquel, calls attention to the 
rapid growth of the receipts from Customs and internal 
Excise duties during the past few years, which rose 
from £33,080,000 in 1895 to £39,115,000 in 1898 ; and 
the same paper assumes the same rate of increase for 
the next 15 years, when, in 1914, the receipts from these 
taxes are estimated to yield £75,590,000. The assump- 
tion that the present rate of growth in these receipts | 
will be constant till that time involves the further | 
assumption that the present great wave of prosperity 
will continue to swell with the regularity of the past 
four years. But such an assumption is too rash to merit | 
serious discussion, and hence Herr von Miquel’s caleu- | 
lation has been brushed aside with contempt, even by | 
papers that favour the naval scheme, as being a ‘‘ milk- 
maid’s calculation.’”’ The semi-official organ, however, 
further points out that the grain duties will be raised in 
1903, upon the expiration of the commercial treaties, 
and that an increase of £3,000,000 in the revenues may 
be expected from this source; and the sugar tax is also 
reckoned upon to yield larger returns after the export 
bounties have been abolished. As the continental States, 
however, are no nearer now to the abolishment of thos: | 
bounties than they were before the meeting of the late 
Conference on that subject, it will be seen that the | 
semi-official Press here is reckoning with very uncertain 
factors. A further objection has been raised to the 
large proportions of the naval scheme, upon the ground 
that German yards would not be able to undertake the 
construction of so many large ships at once; but this 
point has been met by the claim that the Krupp yard at 
Kiel alone can lay down eight first-class warships at one | 
time. 

The naval scheme and many other circumstances | 
have conspired to direct increased attention of late to | 
the probable duration of the great boom in German | 
industry. While there are many voices that warn | 
against @ too optimistic view of the present situation, no | 
substantial fact has as yet been brought forward for 
justifying the belief that the boom has already touched 
high-water mark. Indeed, the latest reports from the | 
great coal and iron centres warrant the view that the | 
boom is still gaining in volume, and will continue to/| 


| 


do so for a period, the end of which nobody can fore- ' 
see. Dr Wachler, one of the directors of the Laura- | 
huette, stated last week in a letter to the Press that the | 
facts contradict the view that the boom has reached its | 
culmination, and added: ‘‘ It seems to be beyond all 
question that not only the current year, but also—and in 
still greater measure—the following year will be unusually 
favourable for all well-grounded industries in the coal 
and iron trades, both in respect to the volume of busi- 
ness, and especially the financial results; for the works 
have already received enormous ie and are only 
now beginning, month by month, to fulfil the orders that 
were booked at advanced prices.’ Also at the annual 
meeting of the Laura shareholders here ye-terday the 
general director stated that the gross receipts of the 
company for the September quarter amounted to 
£123,255, against £102,795 last year; and that the 
orders on hand, which amounted to £925,000 at the | 
end of June, have now increased to £1,206,000. 

From the Rhioe-Westphalian country the reports are 
of the same character ; and the leading iron men, it is | 
said, are very confident that the present boom will be 
maintained for a long time. At the general meeting of 
the Bochum Verein the other day it was stated that 
there was still an upward movement in progress; and at | 
the meeting of the Iron Industry of Menden and 
Schwerte it was said that the usual lull ia business 
experienced in the fall of: the year has this year failed 
to appear, and that with the advance of the winter the | 
demand could no longer be met. At the meeting 
yesterday of the Eisen und Stahlwerk Hvesch the 
prospects for the current year were pronounced better 








| receipts 


| feared that the endof the month would prove 


| bank, 


| seed f ior 


than ever, and it was stated that the company’s 
during the first guarter of the present 
business year were £15,000 more than in the corre- 
‘sponding quarter of last year; while orders on 


| hand, w hich amounted to 139,851 tons at the 1st of June, 
/are now much greater, and were booked at higher prices. 


The Schalker Gruben und Huetten-Verein, as was stated 
at a meeting of shareholders on Monday, has orders for 
delivery in 1901, while the product for 1900 has been 
sold out at good prices. [rom the Siegen ore and fur- 
nace industries it is reported that everything is sold 
for next year, and that the demand has not been met by 


far. Conditions in the coal trade are similar to those in 
the irontrade. Altogether then it may be said that the 


prospects of the two industries are in a high degree 
favourable, and that there are no signs that conditions 
will change within a year or more. 





AUSTRIA-HUNGARY. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, October 31. 


The Vienna bourse has recovered from the panic of 
last week, to the great delight of financial circles who 
@ serious 


hindrance to the recovery. The last returns of the 
| Austro-Hungarian Bank show an improvement, and 
since the notes in circulation no longer exceed 


the amount exempted from taxation, hopes are enter- 
tained that the rate of interest may be reduced. But 
there are those who balieve that the Austro-Hungarian 
Bank will not be the first to make a reduction, but 
will wait until Berlin sets the example. The news from 
the seat of war in South Africa is anxiously watched at 
the Vienna bourse, and good English news never fails to 


| produce a favourable impression. 


One of the most important manufacturers of Austria, 
Baron Leitenberger, founder and owner of the Kos- 
manos Cotton Mills, died at the end of last week, and a 
| report immediately circulated that his only son, who had 
inherited the spleadid establishment, was not of his 
|father’s way of thinking, who loved to call himself a 
cotton-baron, but would, no doubt, sell the whole con- 
cern and allow it to be turned into a joint- -stock com- 
pany, a plan which some think would make his father 


turn in bis grave, as the German saying goes. The 
Credit Anstalt, it was supposed, would purchase the 


| business, but as yet there is no confirmation of the 


report. 

In Hungary the expectations entertained with regard 
to the Hungaro-Belgian Bank are doomed to be dis- 
appointed. Three of the Brussels directors came to 
Budapest last week to discuss the founding of the 
Banque Cereale with the Belge-Hongroise. The 
new concern was to he founded with a capital of 
50 million francs. Representatives of Hungarian 
agrarian circles were invited to take part in the con- 
ferences. They were deeply interested ia the plan; 
but the Belgians put forward such conditions that the 
Hungarians felt they were asked to guarantee the 
succ2ss of the bank. Several large storehouses were to 
be built if the Hungarian partners consented to give the 
company all their products, on commission, tor four 
years. This the Hungarians declared they could 
not consent to, and the Belgians returned home 
without coming to an unde standing. It is reported that 
they will soon be in Budapest again, not to found a new 
but to liquidate the whole Belge-Hongroise 
concern, which has not effected a single transaction, 


and has lost all the Huagarian friends who so warmly 


welcomed its advent. 

Roumania is passing through a severe 
Austria will certainly be a sufferer. 
an almost desperate state of affairs is the total failure of 
this year’s harvest. The results of the wheat harvest 
were only cne-third of an average harvest, and many agri- 
culturists did not even get suflicient wheat to serve as 
next year’s planting. Rye, oats, barley, and 
oilseed failed altogether, and the requirements of tha 
country will have to be met by imports irom foreign 


crisis in which 
The chief cause of 
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countries. Even the quantity of maize obtained was 
very small. It must be borne in mind that Roumania’s 
industry counts for almost nothing at all, and the entire 
country’s welfare depends upon the harvest. Roumanian 
commerce and Roumanian industry, which is in its 
infancy, depend entirely upon the peasants’ capacity of 
buying, and as the peasants’ receipts will be nil this 
year, even the smallest stock of goods must remain 
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without a buyer. The merchants of Bucharest especially | 


are the debtors of foreign firms and of Roumanian 
bankers, and if they cannot sell they will not be 
able to pay. Roumanian commerce is not 
fabric, but depends much upon speculation, and already 
a number of wholesale merchants have stopped payment 
in consequence of the present crisis. 


a solid | 


A number | 


of landowners are also heavily in debt, and quite | 


unable to pay the bills that are being presented. 
The Government is much in the same plight as the 


others, and is at a loss how to redeem its 80 million | 


francs worth of Treasury bonds. The present Govern- 
ment has taken infinite pains to obtain a loan which 
would suffice to provide for the Treasury bonds and for 
the necessities which are continually arising. One of 
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spectus is extremely unsatisfactory, and has been completely 
riddled by the criticism of our daily contemporaries. The 
Manchester Couricr, for instance, after giving the names of 
the directors, says:—‘t We mention their names thus speci- 
fically because we desire to ask them if it is not a fact that 
the profits of Scott, Son, and Co. during four of the six years 
in which they ‘ average’ £11,000 have been as follow :—Profits 
in 1895, £17,606; in 1896, £10,454; in 1897, £8,883: in 1898. 
£1,210.” We believe that in consequence of these exposures 
1 good many applications for shares have been withdrawn, and 
if any subscribers remain who have not done so they would 
be wise to follow the example. ' 

Bull Creek Mineral Estates, Limited.—This is an 
American mining proposition, the capital being £55,000, out of 
which 13,000 6 per cent. preference shares of £1 each are 
offered for subscription. The prospectus states that Captain 
Arnold has acted as mining superintendent, and is highly 
recommended as thoroughly reliable and experienced in zinc 
and lead mining. He writes that he has so much faith in the 
property that he has refused an appointment at a larger salary 
than he has been receiving. We really think Captain Arnold 
is very ill-advised, in spite of the very simple calculation by 





| which he shows that if the output is only 100 vons per week it 


the chief hindrances to the placing of a loan is that the | 


finances of Roumania are in the handsof a General, who 
must be totally inexperienced in matters of finance. It 


is a pity that foreign banks and capitalists show no dis- | thing would not have bean allowed So ancer the Atlantin for 0 


position to grant Roumania any credit at present, as all 


it needs is to be tided over until next year’s harvest, | 


which, after a total failure, may be expected to be a 


success. Inthe autumn very extensive districts were 
planted, which already give promise of yielding good 


results. 
In the course of last week negotiations were carried 


on in Vienna between the Bulgarian Ministers Natchovits | 


and Tenew with the representatives of Austrian, 
German, and French banks for the speedy emission 
of a Bulgarian loan. But the present circum- 
stances were found to be such that the idea of a 
Bulgarian loan had to be given up for the present. 
The Ministers showed tl:at a loan of twenty-five million 
francs would at present suffice to relieve all the financial 
difficulties of the Bulgarian Government. The bank’s 
representatives discussed whether this amount should 
be granted as an advance or as a loan, and declared 
that the conditions under the _ present 
circumstances must be different from what 


previously agreed upon. The Bulgarian Ministers 
decided that the conditions put forward wers no 


acceptable, and it was agreed that the emission of a new 


Bulgarian loan must be postponed to a more favourable | 
The Ministers declared that they would meet al | 


time. 
difficulties by a number of reforms and economies for 
which they had already prepared detailed plans. 





NEW LOANS AND NEW COMPANIES. 
The new issues of the current year, exclusive of vendors’ 


shares, &c., have been as follows :— 


Capital Applications. 


Amount First 











monetary | 
bad been | 
| has 
! Veritys, Limited 





| to show that the 


would amount to 5,000 tons per annum, and at $30 per ton 
the value would be $150,000, costs $37,500, profit $112,500, 
ind there you are. A prospectus which gravely states that 
. sum of £4,000 to £5,000 ample working capital for a 
systematic development of a mining property is beneath 
serious criticism, and we trust no investor has been foolish 
enough to subscribe to a mine which had it been worth any 


is 


purchaser. 

Indestructible Rollei Stee] Axle Box, Limited. 
Capital £40,000 in £1 shares, all of which are offered for sub 
scription. The company is formed to acquire patent rights for 
solid rolled stee] axle boxes. The description, of course, seems 
xle box is vastly superior to that now in use. 
and the board is composed of persons who ought to understand 
its value. They are, however, all ‘‘ interested in the sale or 
purchase of the patents.’’ The purchase price and the amount 
of working capital are not stated. It is said that negotiations 
for the sale of the Canadian patent, at the price of £15,000, 
and of the American patent, at the price of £10,000 in cash and 
20,000 shares in a company to be formed, are now being car- 


ried on, and in the case of Canada are likely soon to be com 
pleted. If that is the case, the sum mentioned would have 


enabled the promoters to establish the commercial value of the 


; patent before oifsring it to the English public. The only 

t l order 3s ted to have be h received is one for 800 
boxes from the Egyptian Delta Light Railways. The patent 
must, therefore, be regarded as an untried one, and as such 


the shares are a pure speculation. 

Alliance Electrical Company, Limited.—This compan, 
been formed to take installation department of 

that company taking the £50,000 ordinary 


ment of the purchase price. The necessity 


ove) 


capital in part pa 
for forming a se] 


rate company Is not very clear, but the 
idvantage of it is, no doubt, that Messrs Veritvs are enabled 
to borrow £70,000 at five per for which they limit the 
ibility to a portion of their property only, and ecure all the 
profit from ew undertaki: if it should be successful. 
Messrs Veritvs scem to have ured other advantages, sin 
¢ stated that pr fit for the x months ended July 3lst, 
which belong » tl ymMpar ‘‘was earned under the 
working of th ew arrangements in for nee February 1, 
1899, where! ympany purchases from Veritys, Limited 
cvoods of their manufacture at an increased cost beyond that 
| charged in the ourts before that date, ur 


| further, that 


} : 
under the new rking arrangement, goods bought from 


‘ 

| Veritys, Limited, of their manufacture are charged by them 
to the com 1 a different basis at a slightly increased 
cost. While, fore, the profits certified to have accrued 
from this bran the b have been ample to provide 

| the dividen > preference shares, the arrangements mad 
may jeopardis em to me extent the future, and 
certainly le ght of advanta the vendor 


Nominal Offered to Payme:t Further 
Capital, the Public. Thereon. Liability. 
£ £ g £ 
Amount previously subscribed.. «115,111,376 . 
Issues of the week— | 
Alliance Electrical Co., £10 Shs. 120,020 70,000 .. 7,000 .. 63,000 | 
Indestructible Rolled Steel 
Axle-Box ....... ceed 40,000 40 000 29.000 20,000 
Scott, Son,and Co.(Wh’semen) 160,000 125,000 15,62 103,375 
Bull Creek Mineral Estates 55,000 13,000 1,625 11,375 | 
Brush Electrical Engineering 
Ce., 44% Deb. Stock, at £10) 75,000 73,750 7,875 70,875 
326.750 52.125 274,625 


Total offered for subscription to date Total offered for subscriptiontor the 


in— whole year— 
re er eee a , EPOLT COLETTE ETT £150,173,365 
ER eee ROR THEE cevccdvtesreeviccccccs 157,299,000 
Dt bcbavekeesedetecuss REE FEE Snonacndadeocdstcecane 152,806,791 | 
 caveinbeatssechh ous LSSBGG TES | 1GDS ccccceccccscveces -0e 104,690.1€5 
Pikdecniiinicavesees PY PME Saodanssedsdedsternaccs 91,831,504 








NEW CAPITAL ISSUES. 
Scott, Son, and Co., Limited.—lormed with a capital 


of £160,000, divided into 100.090 5 per cent. preference 
and 60,000 ordinary shares of £1 each, to acquire th 
business of shawl, silk, and dress goods warehousemen. The 
whole of the preference and 25,000 ordinary shares are 


offered for subscription. 


company. 


Brush Electrical Engineering Company, Limited. 


An issue of £75,000 4} per cent. perpet econd debenture 
stock, part of a total of £120,000, is offered for subseription by 
the Electrix General Investment Company, Limited, 
on behalf of th ve mya at the price of £105 per 
cent. The p re requi for the purpose of discharg 
ng loans fi: ikers due to expenditure on building 
plant and foi ther extensl The prospectus gives a 
tatement of the ets of the company a hown in the last 

| balance-sheet ting to a total of £5665.683. deducting 
the liabilities 1 a surp] § £436,480. is added that, 
| after payment of debenture interest, the net profits of th 
coipany sine ormation ll 1889 have iveraced £19,108 
per annum, or nearly four times the amount of £5,625 


r . : } : 7 43 
The statement of profits in the pro- | required to pay th: 


interest on the present issue of stock. For 
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last three years the average net profit, after payment of 
debenture interest, has been £22.618. The issue thereforé 
urs to be a good investment, vielding slightly over 4} 


per cent. 





} 


Estimate |Apl. 1 apl. 1, "98 Veek Week 

for t to nded ended 
the Year Oct, 2 Oct. 29, ( 28 Oct. 29 
1899-1900 1899. 1898. 1899. 1898. 


£ z z z z 

PT cccesonuseeebwseen 21,770,000 12,131,000 11,601,00 487,000 435,000 
SED cgvenseeeseereensews 29,850,000 17,285,000 16,175,000 BH ),000 499,000 
Estate, &c., Duties ..... .-, 11,150,000 7,113,000 6,434,000 8 
Dt i535 i chaweenakenet 8,050,000 4,885,000 4,258,000 241,000 214,000 | 
Land Tax and House Duty 2,450,001 65,001 510,000 5 . 
Property and Income Tax 18,300,000 4,816,000 4,446,000 43,000 37,000 
Post Offi D obs000ss000n0006 15,200,0 €,790,00 6,590, ,0K 22,000 110,000 
Telegraph Service ...... 3,500,000 2,080,000  1,955,00¢ ; 
Crown Lands ............ oe 450,000 215,000 205,000 90,000 40,000 
Interest on Purchs ) 

of Suez Canal Shares, 

Sardinian Loan, &c....... 787 ,OOC 492,548 422,258 
Miscellaneous ............ 1,850,000, 1,122,398 1,210,21 





Total Receipts ....)111,157,000, 57,492,946 53,736,474 2,072,001 1,611,500 


\ 
Payments to Local Taxa : 
tion Accounts.........+.- 9,393,000 62,5 385,454 +10,000 90,000 


tal Revenue (including 
payments to Local Taxa ; 
tion Accounts ..~ 120,550,000. 62.8 $2 1,12] 5 2.482.301 2,201, 


° 


EXPENDITURE. 


Estimate Total Issues out of the Exchequer 
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for 
the Year 
1899-1900 
including 
Supple 
mentary 
Estimatesi 


to meet Payments from 


PUBLIC INCOME AND EXPENDITURE. 
REVENUE 
- i rs _ KRECEIPTS.-—y 
Api. 1, '99, Apl. 1, "98 Week Week 
to to ended ended 
( t. 28 ( t. 2 5, Oct. 29, 
1899. 1898. 1899. 1898. 
£ £ z £ 
Permanent Charge of Debt) 23,000,000 16,123,993 16,479,722 
Other Consolidated Fund 


"ae eee 1,603,000, 1,049,77 3,059,333 
Payments to Local Taxa- 
tion Accounts............| 1,147,000 48,215 30,00 oe 
Supply Services............ 85,455,000, 46,511,867 43,694,67 1,728,100, 1,329,900 
111,205,000' 64,333.854 61,263.7 1,728,100, 1,32 0 
£ 
Balances Bank of England ........... oe noieeus 2,729,186 3 
Do Bank ofIreland ............ ant 19,799 } 














TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications ust be authenticated by the name of the writer. 


Che Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


ACCOUNTS pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ended Wednesday, November 1, 1899. 
ISSUE DEPARTMENT. 
£ £ 

Netes issued ....e. 48,524,215) Government debt .. 11,025,100 
Other securities .... 5,784,900 

Gold coin & bullion 31,724,215 

48,524, 215) 48 524.215 


BANKING DEPARTMENT. 
£ 
































£ 
Proprietors’ capital .. 14,553,000 Government securi- 
ee ee RD, OEE soncsvcscness . 15,185,990 
Public deposits* .... 7,820,639) Other securities .... 30,068,922 


Other deposits ...... 41,136,044; Notes .............. 19,910,325 


Seven-days and other Gold and silver coin 1,687,395 
Dills...eeeeeeeeeee 170,893) 


66,852,632 66,852,632 
* Including Exchequer, Savinge Banks, Commissioners of National Debt ana 
Dividend Account 
Dated November 2, 1899. H. G. BOWEN, Chief Cashier, 


FRIDAY NIGHT. 























































































































The preceding accounts compared with those of the previous 

week exhibit :— 
Increase. Decrease. 
x 

Circulation (excluding 7-day and other bills) . 574,320 scccccce es 
ES 755 cexteeceetGselssbGestsutevars av. . haveeuh 251,598 
ee ues “Lage” gues 1,336,728 
i cccecieiccnekthetvassesds a» «. oneeeot . ** 
a ccisecisepbtbsntbbseicescsesess. s+ . Seebeees 695,518 
PEE NAGhyhekaebehbudivscsabeucestiviesens «a> "  debsoons 355,107 
TN: Sehtenitnnensscecpenn eseevcvees inbintienhneeh, 6 <x <Sebewevse 13,305 
POMAEOR, casenesinseces SHEDSESSUKERSSEDSOSecseebee 20 _ dyennene 929,42 





The following shows the amount ry the sinaniatla n, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve 
and Rate of Discount, for three months ending November 1, 1899 :— 
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og 
} Securities PS. 
; Gold Circulation Securitie bog 
Date Coin and Fane ol | (excluding Deposits Bankin Reserve. sag 
* | Bullion. ; Bank Post po 8 . mai 
out for Bills) Depart- sad 
Export. ” ment. ons 
eS 
z £ £ £ £ % |% 
948,000 ir 28,996,085 47,477,614 44,335,545 21,321,814 443,54 
$21,000 in 28,724,265 47,910,434 43,859 601 22,272,573 46%:— 
447,000 in 28,262,345 48,036,774, 42,655,059 23,577,059 49 — 
704,000 in 28,414,620 47,857,315 41,86 3633 24,118,926 503:— 
416,000 i 28,398,775 47,341,965) 41,466,063 24,346,653 Slt = 
$26,000 out 27,941,875 46,775,17C, 40,772,530 24,470,892 524 — 
98,000 out 27,648,315 47,945,231 41,558,747 24,866,091 513 — 
776,000 out 27,969,390 47,970,635! 43,076,917'23,425,320 483 — 


936,000 out 28,841,715 52,252,041; 49,501,988 20,651,217 392.5 

833,000 i 28,444,600 52,285,182) 49,064,655 21,113,122 40},— 

164,000 out 28,185,190 51,730,117) 48,112,896 21,519,630 414,— 
21. 






480,00C in 28,0 70 (50,545,009) 45,914,430 2,5 27,147 43 
44,000 in 28,613,890 48,956,683, 45,254,912 97,720 44 


Subjoined is cur usual table, affording a comparative view of the 
Bank Returns, tie Bank Rate of Discount, the Price of Consols, the 


| Price of Wheat, and the Leading Exchanges during a period of 


three years correspocding with the present date as well as ten years 
back, viz. :— 





At corresponding dates Oct. 30, Nov. 4, Nov. 3, N 2, Nov. 1, 

with the present week. 1889. 1896. 1897. 1898. 1899. 
Circulation (excluding £ £ £ £ £ 

Bank post bills) ........ 24,513,680 27,135,420 27,579,060 27,572,685 28,613,890 
Public deposits .......... 4,069,135 5,054,974 6,755,626 5,948,380 7,820,639 
Other deposits ............ 25,389,557 435,825,670 37,112,079 36,356,867 41,136,044 
Government securities ....' 15,557,401 13,647,254 12,691,416 10,559,640 15,185,990 
Other securities .......... 19,677,855 27,603,116 28,340,545 28,455,171 30,068,922 
Reserve of notes and coin 12,078,620 25,470.787 20,715,441 21,099,862 21,597,720 
Coin and bullion.......... 20,392,350) 35,897,207 31,494,501 31,872,547 33,411,610 
Proportion of reserve to 

DE soce a naneshsex 407% 52 % 47 % 493% 4% 
Bank rate of discx unt ; 5 % 4% 3% 4% 5 % 
Market rate, 3m 32 4 24 33 rm 
Price of Consols*. 97 103% liz 109 103¢# 
Price of silver per 43550 29cnd 264d 283d 26+ad 
Average price of wheat 303 4d SJ Yd 32s i0d 278 4d 283 1d 


Exchange on Paris (short)! 25.214-264 25.18%-23} 25.164-214 25 is 374 25.23}-28) 
— Amsterdam short) 12.14-2 12.13-2 12.1-2 12.14 12.1-14 
— Hamburg (3 months), 20.65-69 20.62-60 | 20.57-61 20.70-74 | 20.73-77 

Clearing-house return .... 151,690,000 169,842,000! 176,278,00€ 170,141,000. 192,908,000 

* New 23 per Cents.—Goschens. 

The amount of the “ other deposits ’’ compared with the “other 
securities,’ showed in 1889 an excess of £5,711,524, and in 1896 an 
excess of £16,216,554, in 1897 an excess of £8,771,554, and in 
1898 an excess of £7,901,696. In 1899 there is an excess of 
£11,067,122. 





At the « sponding period in 1896, the Bank rate was 4 per 
cent., and gold was still being taken for the United States. The 
ate for best three months’ bills in the open market was 3} per 
cent., and as the Bank was making efforts to secure control of the 
market, the discount houses had found it necessary to increase 
their allowan n deposits to 3 and 3} per cent. for money at call 
and notice respectively. It was the week of the Presidential 
election in the United States, and the success of Mr McKinley had 
created a feeling of profound relief, and prices of Stock Exchang: 

urit had vanced. On t other hand, one effect of the 
result of t t was a f in silver, which fell from 30d 
293d | ce. 

in 1897 t Bank rate was 3 per cent., and t Bank was 
endeavou g t retain ntrol The market rate for best three 
nonths’ bills was 2f per cent., though it seemed improbable that 
this could be long maintained. The Stock Exchange was dull, and 
the engineers’ strike was still dragging along, aft asting four 
months. 

At this time in 1898, the Bank rate stood at 4 per cent., and the 
market had alm st suspended operations in watching political 
levelopments, as naval preparations had been made in connection 
with the | ioda question. The market rat for best three 


months’ bills was steady at 33 per cent. Silver was quoted 284d 
per ounce. Stock Exchange b t, with a somewhat 
depressed 

The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ Clearing-house. 
Special days are given separately, t $s togetiner with the total increase 
or decrease to date in each case: 


(000’s omitted.) 


usiness Was qule 


tone 


Weeks Tatat Stock Exchange * Fourths ” of 
Ending. =eeee Pay Days. Consols way Days the Month, 
Date. é Date & Date. z Date. z 

1899 1899. 1898. 1898. 
Jan.2toAug.9 5,683,104,|J.13Ap29 524,562, Oct. 3 32,754, Oct. 4) 29,713, 
Aug. 16..... 184,223, May 12 67,134,|Nov. + 28,242, Nov. 4) 28,242, 

Re 157,481, 3) 74,079,|Dec. 1] 33,452, *Dec.3) 27,632, 
ae 133,502, June 15 63,915, 1899. 1899. 

ee sss 190,634, 29 59,515, Jan. § 32,439, Jan. 4 33,505, 

iasenes 131,544, July 13 61,706, Feb. 1 34,741,\Feb. 4; 24,297, 

ja 172,625, 28 59,611,,Mar. 1 36,426, Mar. 4; 29,191, 

ee 135,458, Aug. 16 59,845,,Apl. 6 35,833, Apl. 4) 38,376, 

Dik. Bieisces 215,427, 3 58,400,|May 4 30,188, May 4) 30,188, 

ee )62,813, Sept. 15 52,616,,June 1 36,424, *June3| 25,281, 

Rhee 182,400, 25 57,743,\July 5 31,737, July 4| 34,160, 

ss 132,943,\0ct. 13 53,190,,Aug. 2 31,312,,Aug. 4) 26,267, 

, Fa suins 192,308, 27 5,736,\Sep. 1 34,225, Sept. 4| 26,505, 
Oct. 4 33,651, Oct. 4 


33,651, 
Total, 1899 ..| 7,674,962, .. 1,248,051,) .. 336,976, .. | 301,416, 


Correspondng)) ¢ an, 29 cage a 
total, 1898../f 6,724,37 ee 999,765, .. 341,167, .. | 278,966, 
Inc. or Dec. } |+ 950,584 oe '+ 248,286) .. |— 4,191, .. |+22,450, 


in 1899 ..j/ |= 1414% es 24°83%| .. = 1°23% -- |= 8OZ 
Gross total in wi _ om 
. 1,231,847), .. 402,861, .. | 331,267, 

Do 1897 .... 491,281, - 1,113,682), .. 362,610, .. | 302,123, 
Inc. or Dec. | |}+ 606,010, oe =|+ 118,165) «. |+ 40,251,! .. | 429,144, 
in 1898 ..ji= 81% = 106% = 111%! .. |= 96% 
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1899. 1898. Inc. or Dec. ———” | pan Fi Oct. 25, 
——— aie a _ _ Last ) a Last zo 

MANCHESTER— £ £ £ % Coin and bullion—Gold 30,765,000; 30,730,009, 29,485,000 + 35,000, + 1,280,000 
Jan. 1 to Oct. 21 ......{177,498,000 164,500,100 +12997900) 7-92 | Di ; Silver; 10,487,000) 10,493,000’ 10,418,000 6,000 + 69,000 

j "9 py ? 1 9 } 9n CO. Wn i 
Week ending Oct. 28 4,092,700 4,070,200 + 22,500, 0°55 ay &c...| 19,928,000) 21,621,000, 20,599,000,— 1,693,000, 662,000 
EPR) ED ea | <SSO Cirenlation 58,953,000) 60,543,000 59.032.000 1,590,000 129,000 
< a9 7.99 - e UA + 29. 
Total to date......../181,590,700 168,570,300 +13020400, 7-72 | NATIONAL BANK OF BELGIUM. 
| ee nea Oct.26, | Oct.15, | Oct. 29 
LIVERPOOL— | 1399 1399.’ | 1898. ° 
: a , . 898. Last Week Last Year. 
Jan. 1 to Oct. 21 ....../116,024,100 103,478,900 +12545200 12:12 |, Assers. sie all £ eae 
, ing Oct. 28 f : 9 91° oin and bullion........ ,971,000' 4,528,000) 4,162,000 — 157,000 + 209, 
Week ending Oct | 2,926,400 2,407,200 + 519,200, 21°57 | Other securities «2.2... 17;179,000, 26,808,000, 37'294;000 + 371,000-- 113,000 
eee eee sIABILITIES. ' 
Total to date.........118,950,500'105,886,109 + 13064400 12°34 | Notes in circulation ....) 21,466,000; 21,281,000) 19,931,000!+ 185,000)+ 1,535,000 
| autem | Cc irrentacconnts 2.510.000 2,274,006) 3.152.000: + 35,000 "942.000 

BIRMINGHAM-— pa ; NETHERLANDS BANK. or 
Jan. 1 to Oct. 21 ......| 43,565,000) 45,134,200 —1,569,200, 3:47 | “a.” Oct. 21, | Oct. 22, i | 
Week ending Oct.28 ..| 895,600 1,029,300 — 133,700 1298 | Assers. a, hoe ee eee 

a | Coin and bullion —Gold 2,974,00), 2,894,000) 4,315,000 + 80,000 — 1,341,000 
Total to date........| 44,460,600 46,162,500 —1,702,900 369/,. 0 Silver) 5,851,000) 5,851,000) 6,656,000 - |= _ 815,000 
; eae . ee and advances. .| 10,674,000 10,647,000, 9,023,000 +  27,000'+ 1,646,000 

“ j = 4IABILITIBS. 

NEWCASTLE-ON-TYNE— | Notes in circulation ..../ 18,201,000 18,163,000, 18,119,000 +  38,000/+ —_ 82,000 
Jan. 1 to Oct. 21 ......; 62,034,700! 52,608,100 +9,426,600) 17-92 | Deposits .. 228,000! —_ 222,000! 1.025.000 + 6.000 798,000 
Week ending Oct. 28 ..' 1,435,700! 1,262,300 + 173,400 13:74| - BANK uF 1TAuyY. 

artieeetitieres nameattaii I arias caeaiteniieaee ccmeemntina | Oct. 10, Sept. 30, | Oct. 10, 
Total to date........| 63,470,40C, 53,870,400 +9,600,000 17:82 | iin 7) | a err 
iia | Renemse -Gold coin and 
— } | PM cnataavienacecs 11,753,000 11,813,000) 12,103,900 60,000'— 355,000 
| a Nr : . . ae OY, } 329, 
Jan. 1 to Oct. 21 ......| 22,589,400 21,280,200! 41,309,200, G1) — Sives enable SERS S716 00) ZetC— 2000+ 5000 
T . a ad C | ‘ VOR sateen ewee ; FINK 543 5,000 2.2 00 + 000 — 8g 
Week ending Oct. 28 531,700 506,600 + 25,100 4-9 | State noves& smailchnge| 1/679,000 1'450,000. 754,000 19004 + 925°000 
| cor | Discount and loans...... 10,703,000 10,442,000! 1,726,000 281, 000) + 1,977,000 
Total to date........| 23,121,100 21,786,800 +1,334.300 6-1 | Bublicstock & Stateloans| 9,543,000 9,077,000 at at oe 
Credits,internal& abroad! 5,400,000 5,604,000) 6,120,000 20+,000;— 720,000 
‘he principal items in the latest weekly accounts published by | _ LtABILITIES, i" 

the leading Continental and the New York Associated Banks are | — nse ee ee 36,055,000, 35,540,000] 52,386,000 + 713,000) + 3,667,000 

senpered ‘below with the previous statement and with the corre- | Gecmastcrten, :----| :a5000 Samuaun) Smug ieugoy— Samm 

! “ og ; : =e = eves ¢ WA U2. 8.00 + 9 x — 1,467, 

| sponding statement of last year :— | “In the above tabies the Reichsmark 1s converted at 1s; the Austrian and the 

a; BANK OF FRANCE Dutch florin is 1s 8d; and the frane, lira, and peseta at 25 per £1. American 

| = - | currency is reduced into English money at 4s per dollar. 

Comparative Increase Discount and L mM yo 4 4: 

Nov. 2, | Oct. 26, | Nov. 3, or Decrease. cs oan arket.—fates continued to fall 
| 1899. 1899. 1898. cok Wechitiees Wane | away early in the week, the quotation for best three months’ 
Res ; sA8t WOCK ASS TORE. | bills being at one time well below 4 per cent. It appears to 

ASSETS. £ £ £ £ z | have been realised, however, that in present cireums neces 

Goin and builion—Gold 75,474,000. 75,632,000, 73,328,000 — 158,000 + 2,146,000 | limits of prudence were bei ee one 

_ Silver 46,77A,000 46,834,000, 48,886,000 58,000 — 2,110,000 | — [ prudence were being overstepped, _ a rally has 
Government securities... 14,104,000, 14,104,000 14,104,000 e = | occurred in the last two days. The outside discount rate is 
Diecous tand advances.. 62,582,000, 54,801,000 57,952,000 + 7,531,000 + 4,450,000 | now higher than it was last Friday, at about 4) per cent. for 

s1ABILLITIES. | = a a “ > “ - . 
eRe 158,708,000 154,345,000 152,471,000 + 4,363,000 + 6,237,000 fine paper of all dates. Supplies of floating cash have been 

Government deposits 12.240,000; 31,760,000 12,706,000 + 480,000— 466,000 | fairly plentiful, and the instalment of the Japanese Loan 
ivate deposits ? 41.000 17.66 8 973. at ~ 29 ) ‘ : ° ° . . . . a 

Private deposits .. £8.841,000) 17,668,000) 18,973.000 + 1,175,000 152,000 | = provided without causing much inconvenience. Day-to- 

New Y¥ *K ASSOCIATED BANKS ay loans are charged 23 to 3 ‘re 5 . k 3 
; BA ay loans : arg per cent., and for a week 3 per 
« ; ] ct. Tt , . 
“1899. “1899. 1896. Last Week Last Year. | — The Bank return discloses some loss of strength on the 
ASSETS £ £ £ week. 9 stock of bullion has fallen £355,107 to £33,411,610 

Ppeel vendors “127222222| 7822000 991400 1108000 ~ $50000— 1206000 | The Bank received on balance, £44,000 in gold from abroad, 

Loans and discounts .... 139,160,000 14C,103,000 135,446,000 — 948,000 + 5,714,000 and - Home circulation thus absorbed about £399,000. There 
,_ SATABILITIES. was also an increase of £574,320 in the circulati f te 

Circulation ........++.. 3,164,000, 3,146,000 3,108,000 +  18,000+ 56,000 : reseine ner tt pitted esacager yg 

Net deposits ........... ., 152,328,000 155,676,000 aeiit “YOO _- 1.348.000 + 14000 the reserve thus undergoing a total reduction of £929,427. It 

Pesenve (Specie & Notes)| 33,690,000 38,705,000. 43,293,000 16,000 — 4,608,000 | BOW amounts to £21,597,720, and the proportion of reserve to 

Legal FOSOEVE ..--.... 38,032,000, 38,419,000 33,078,000 — 337,000 + 4.900 | liabilities is 3 lower than last week at 44 per cent. Govern- 
uxcess of ac reserve »8, ‘ 0 : ( + lx - 612.C } an lich } Qc. Q: 

| xce actual reser €08,000, —_ 287,000 20 000 521,000 — 4,612,000 | ment disbursements have caused a decrease of £251,598 in the 

1 | it : . . 1 

. Oct BANE oF say. 5 - | Public De posits, while the Private Deposits have fallen 

1899, ; 1899. F 1898. |luast Week Last Year. £1,336,728. Of the latter amount, about one-half appears to 

a ASSETS, -_ £ : a , & £ | have gone to meet maturing liabilities at the Bank, the Other 

NN cncseesiees oe 13,600,000, 13,592,000 11,062,000 8,090 + 2,538,000 | Securities showing a reduction of £659,518. 

are 13,883,000 13,776,000 5,394,000 + 107,000 + 8,483,000 T} 1 

Foreign corre spondents 2.573.000 2,756,000 6,884,000— 183,000 — 4,311,000 1€ subjoined table shows the rates quoted from ds Ly to day 

anes and discounts 41,435,000) 41,360,000 46,091.000 + 75,000 — 4,656,000 | during the week :— 

; panish 4 % stock ...... 14,921,000) 14,921,000 15,140,000 ee - 219,000 

Trea » ll | 
iiea. be... ~ 6,263,000} 6,215,000 12,738,000 + 48,000 — 6,475,000 Last 8 M Tues.| Wed. 'Thu Fri- 
Secceeenes Fri. Sat. Mon. Tues. ed. Thur. day. 

sueiation aetcees «.++.,| 60,687,000) 60,590,000 57,991,000 + 97,000 + 2,696,000 
posits and current 7 
“RCCOUNS .....0..0 e000 31,282,000) 31,288,000 35,234.000— 6.000 — 3,952,000 | Bank rate...............ccceeeees “be k  b ek ;*.™ 

IMPERIAL BANK OF GERMANY. ee net eeu x (llsassm salsa ‘ 44 

—_—— aa - - — ays bankers drafts ........ : 33 8 a5e a4 44 

1899. Oe “tase.” (Kan Weokliass Yeos.| Sunomthean e as galt ait ale at A 

ASSETs. x ie & £ £ Emonthe’ 40 ......cccocscccoce 1 “4 44,32 4 34 414 4hi4h 44:42 

Coin and bullion . 36,495,000! 35,204,000 37,546,000 + 1,291,000 — 1,051,000 | Loans:—Day to day.............. f 213 Z le 2/1 > 24 3 [2h 3° ot z 

Discounts and advances) 51,260,000, 54,304,000 48,163,000 — 3,044,000 + 3,097,000] Short.............00000 00! sa it ik a sls 

. 4IABILITIES. Fortnight (at last Settlement) .. "4h 9144 344 4, 44 4 4; } 

Notes in circulation ....| 53,017,000 61,708,000 58,923,006 — 2,691,000 + 94,000 Desesitelia aan oa ks pad ‘ls ; 3 2 f 7 3 3h ; 3f 7 3 % 

Current accounts ...... 25,563,000| 24,969,000) 23,537,000 + 594,000 + 2,026,000} Discount houses at call... a a a a 
c BANK OF RUSSIA. ; "| At motice ............--....,8 i leh 

Inc. or Dec. The tollowing is ae ‘ Saat 
Oct. 8/20, | Oct. 1/13, | Oct. 8/20. | from sual g 1S a comparison with pre vious weeks : a 
1899. | 1899. 1838. ous return. @ 
AssETs - £ £ — so : ank Bills. Trade Bills.* 

NL itiicncancnatgn oveece ..-} 83,979,000 | 84,557,000 | 97,354,000 — 578,000 26 

Balance abroad ........++ +. ; 1,693,000 1,580,000 1,384,000 ++ 113,000 2 5 Months.|4 Months.\6 Months. 5 Months. 4 Months. 6 Months. 

Silver and subsidiary coin 4,388,000 oui 3,636,000 — 40,000 | ——_—_-——+ 
curities and ghort loans 24,366,000 5,989,000 15,142,000 + 77,000 f 

Other lo: me and advances 7,553,000 7,442,000 6,557,000 + 111,000 8.. 2 %, 34 % 32 % 33 % 33 % 33 % 4 % 

Securities belonging to Bank | 4,442,000 | _ 4,876,000 3,407,000 '— 434,000 oy 4. (2h 34 a) x" 5 33 3) 34 4 | 34 4\ 33 

Treasury debt .....+...++++- 10,000,000 | 10,000,000 | 17,500,000 Aug. 4.8 sh S OC 3 o64is oa 

Miscellaneous ........ seni 4,206,000 | 3,209,000 | 2,718,000 + 997,000 ie as 86 |S | 38 so (4s 4 
lances due by branc hes | 18-10 2h 38 3 *| 3 3 34 33 4 
and treasuries ....o0....+- 336,000 336,000 | Sept - 2 2 3 34 } 33 é 34 34 4/4 44 

SS ——— es . we e 3 = 9 
| 140,627,000 | 140,417,000 | 147,698,000 + 210,000 8--12* 54 3h mm 3} : 3 3 “as 4 
LIABILITIES. > “lik ah 3a 34 7 3 ! 4 

Notes in circulation ........} 55,186,000 | 55,496,000 | 75,731,000 — 310,000 z 2 4s 4\4° . 44 re 44 : 4 a 

Capital of the bamk ...ccces | 5,312,000 5,312,000 5,313,000 om Oc 6. fi 4 5+ 5 54 5 5} 54 ; 5 54 
posits & current accounts} 35,092,000 | 33,682,000 | 37,331,000 + 1,410,000 ne 13. _34 42 4 i 45 44 5 | 4 53) 43 5t 
reasury QSSOERS cccceccecce | 36,920,000 37,168,000 21,856,000 '— 248,000 nn lk 2 44 5 4a 3 44 5 44 f 43 53 43 5k 

Miscellaneous .............. 5,354,000 | 5,238,000 | 5,520,000 + 116,000 20.158 05) 4] ey 6b ut se ha 
1 | 27..\4 4 *8 a z 4% z 4 4% 
ance due to branches and | Nov. 3..'24 31 44 44 4+ 4a 44 49 : 
PEEL cceveeccceceveus 2,763,000 3,521,000 1,947,000 '— 758,000 | **—— - - : 

ee —— * These rates range from those current on the very best paper to those paid 
140,627,000 | 140,417,000 | 147,698,000 + 210,900 | on bills for which the Bank rate is usually required. 
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The silver market opened quiet at the price of 26d per, The latest exchanges are :— 
ounce, but a little inquiry on Monday caused a rise of 1 to | French “cheque” e xchange 25f 2l4c, or 2 per mille against us, 
26}\d. A similar rise took place on Tuesday, bringing it to | German short exchange .. 20m. 454pf, or 13 per mille for us. 
26%d per ounce. There was no alteration on Wednesday, and | New York exchange) $4.874. or 1% per mille for us 
there being very little inquiry on Thursday, the price was Cable transfers" j**** *°""» Pee ee ere 
reduced ,‘,d to 26})d per ounce. To day the spot quotation is THE STOCK MARKETS 
fixed 4d higher at 26}id per ounce, the closing price for two Ther am eiliiiclia tall . } : , 
months’ forward delivery being 263d per ounce. : bre 2. as op oe “a ing in ithe House at the 
The following is from Messrs Pixley and Abell’s Circular nning of the week, as, with the British defence in Natal well 
lal Wekanaiier @ tun maintained and the Army Corps being rapidly despatched, a 
Gold.—Bar gold, fine, 77s 914 per oz standard; United States comparatively early termination of the war was anticipated. 
gold coin, 768 5d per oz; German gold coin, 76s 64d per oz; The news which leaked out on Tuesday aft rnoon, however, 
French gold coin, 76s 64d per oz; Japanese yen, 76s 5d per oz. and in more detail on Wednesday, of a serious British reverse, 
Silver.—Bar silver, fine, 261.4 per oz standard ; bar silver. con- | by which two battalions of Infantry and a battery of 
taining 5 grs _gold, 27,4 per oz standard; bar silver, containing | Artillery had capitulated to the enemy, caused a sharp re- 
4 grs gold, 27d per oz standard; bar silver, containing 3 grs gold, | action. Th 1e disaster, though serious enough, turned out to be 
26+3d per oz standard: cake silver, 283d per oz; Mexican dollars, | not quit so bad as was at first understood, the Infantry 
26d nominal. Quicksilver, £9 5s.— 3 per cent. discount. | being little more than half battalions. The effect on the 
The Indi b C ancil on Wednesday offered for tender | markets was really very temporary, as it was quickly 
ts.4,000,000 in remittances on India. The tenders amounted | understood that the event would have but little etiect 
to Rs.66,793,000, at prices ranging from 1s 4 3-32d to ls 45-32d. | on the duration of the campaign, provided Sir George 
able to maintain his position, and this he 
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The following statement gives the result of the sales from the | White were 
beginning of the current financial year :— 





: claims to be fully capable of doing. After the Stock Ex ‘+hange 

April 1, 1898, to March 31,1899 .......... _ 3.912.454 holiday on Wednesday, the markets again displayed firmness, 
; 7 — — On balance Consols are a little lower, but the demand for 

Week ending October $1 Nesckedeacadecte EE 000 Pd 10,270,258 colonial stocks has constituted a feature of the week's business. 


i Vrices for Home Railway stocks are well maintained, a 


160,757,541 «++. 10,740,184 recovery in Scotch issues being noteworthy. Americans have 





Allotments since last Friday :— 





~s 3 been rather uncertain in tone, and the variations of the week 

iene dione 800,000 in transfers on Caleutta At 1s 4 5-324. are not of much importance. Grand Trunks show some firm- 
Wednesday. nab 2,995 009 in b ils on Caleut ) At ls 4 3-32 a t | mess, and Ar gentine Railways exhibit a further improvement 
, - a. eee | See oe end! in market values. In the Miscellaneous department Bank 
300,009 in transferson Caleutta At Is 4 5-32 shares have — moved up, but Industrials are to a great 

_ iogoo fn granerary om Modres as ts 46-302 extent neglected. Kaflirs were strong at the opening 
Friday ivew 50,000 in transfi rsonCalcutta At ls 4 5-324. declined to a m m rate degree on the news of the British 
Next week Rs.3,000,000 will be offered. | reverse, but have recovered, and are but little changed on 


We are informed that Mr Thomas Melville Ferns was | balance. . si \ 
declared a defaulter upon the Stock Exchange on October 30th. Home and Colonial Government Securities.—-At the 
Consols settlement on Tuesday the continuation rate at one 











LONDON COURSE OF EXCHANGE. time went to 4 per cent., but eased « ff to 3} per cent., but the 
i —— | quotation, nevertheless, declined. There was a recovery later, 
* 0 Price Negotiated on ‘Change. but the close is weak, the quotation being 1034 as compared 
vn. sance. . yO: 4 . } 
, Oct. 31. Nov. 2. with 104 last Friday. Indian Sterling Loans have been 
- —— | in good request, and are 4 to 1 higher generally; the Rupee 
= PRE PSSOODD ESO SD SSSR OO SEEDS 7 heques = = 283 = a3 = “5, Loan, however, hag declined. The stocks of the Australian 
t peep 0sssonrovesceccoses 5 tk 2 : 50 6+ 5 + 1 . . . . 7 
eeeseaiiads eekihetviea ssschenus “ao | 3 464 25 514, 25 46+ 25 514 | Colonies have been fairly active, and several New Zealand, South 
te Atsight | 12 14 12 23,12 1 12 Is \ustralian, Victorian, and all the West Australian loans have 
itt the 42 4; 4412 43 ; é : ain a a 
Berlin aahacae cabsaateiaians —— = 73. . 77° = 73 4 77) | moved up a point. Cape Three and a-Halfs and Natal Thr 
ee : 20 73 20 77,20 73 2 77 show a similar improvement. The only movement 
— pigeanneeees eene ee " 4 a5 - ic. 2 oF} 2) 23 British Corporation stocks is a fall of 2 in Hull (2nd issue 
lenna ar BTICBUS .cccrcceses « < 5 46 >t - “oo 3: } ’ °9 
Antwerp. ns . 25 57h 25 62h 25 57h 25 62; | Stock which has of late shown considerable weakness, 
St Peters burg ee hee - 243 243 243 245 | current price of 116} being the lowest of the year, while the 
Moscow .. EE » 2444 2442 2444 24¢3 highest was 1253 5 
Genoa, Naple « -oroeoirwana & |e lm st. — 
Madrid, Barcelona, &c.......... * 373 378 37k 37% : cons ——GLosine PRicks—— nena 
ES tbc ens enae eens hem er brs 3675 36¢5 S6yc__ Last Move- 
Switzerland ; » 25 674 25 773: 9 67h 25 77h 


Friday Sat. | Mon. | Tues | Wed. Thurs. Friday ment. 





. . . .: : i 
The discount quotations current in the chief continenta” | Cons. 23% until 1303 


I A 27, ’95] but little affected by the news from South Africa, and 
; 3 } ; + 1p 
es Soe show for the most part an improvement in market value. 


Turin ...... 5 Aug. 27, '95] Spanish bonds have received strong support from Paris, and a 

At other centres the latest recorded quotations are :— good many dealings have taken place here also. The quota- 
2 tion is 2} higher than last Friday, at 634. Portuguese have 
been flat as a rule, but show ver) little change. on balance. 


Copenhagen. 6 Oct, 12, '99) 


sg: the n2 %, red 1922 104 AlOt 4104 210353 43 103% 43 1034 4 
cities are as follows :— Do oy 1..:103 4 10s 3104 4 i033 4 103} 44,1033 4¢— 3 
Bank Open Bank Open | 23%, red. 1905 ...... 10C4 14 100k 14 1004 14 L004 ly 100 14 L004 15 
Rate. Market. Rate. Market. | 23%, red. 1905 ..... 1004 14 1005 14.1004 34,1004 1,, = 100; 14 04 Lt 
% % % Ay Local Loans 3% Stk. 106 8 105 8 ‘106 4% i105 8 2 106 8 106 8 
Paris ...... 5 Oct. 19, '98] 5 {| Genoa...... 5 3 | Bank Stock ........ 538 44 338 44 553.44 55844 S508 44 1358 44 
, e199) 51 1G 1 rdia 34% red. 1931..112 3 122 3 jil2h Sh il28 3s) S 1124 SajLd74 34 = 
Berlin...... 6 Oct. 5, '99] 54 | Geneva .... 6 Oct. 19, '99] 53 —s pow =" 105% 6A ~ 7 oe 1. M064 Th out 7 108 7 .- 
Hamburg es 6 Oct. 5, 99) 5k St Petersbrg 530ct. 19, 99 64 Do 24% 1925..... 83390) 90 1 90; 14 90 la Ne } yh 14 - l 
Frankfort .. 6 Oct. 5,°99) 54 | Madrid .... 4 Aug. 2, 99} 3 | | Do Rupee i854-5.. 63 4 63 4/65 4 bey 33 6+4 33) 644 34 — 4 
Amsterdam. 5 Oct. 5,'99) 44 | Lisbon .... 54Jan. 11, °99} 5 Met. Con~. 3% .... 113 15 (113 15 [its 15 (113 15 113 15 NS 15s 
Brussels .... 5 Oct. 19, 99) 43 Stockholm.. 6 Mar. 17, 93] 6 Foreign Goemment. Stocks. — International stocks 
Vienna .... 6 Oct. 5,°99] 5? | Christiania . 64Oct. 5, 99} 6 
5 
5 3 6 
3 


0 
New York (call money).. 4 Calcutta, Bank min. .... 
Ditto (endorsed Bills) ..44 to 54, Bombay, Bank min.......  ‘ 


~J 





" Turkish Customs Loan and Egyptian Preferred have risen 

FOREIGN RATES OF EXCHANGE ON LONDON. + each, and there is a recovery in German and Prussian Three 

- . —| per Cents. Several Chinese loans show an linprovement, and 
Latest, Rates Latest, Rates both the Japanese issues are quoted higher. Mexicans have 

Dates. oe Ex- |Usance. Saeee. S Ex- |Osance. | moved up generally. South Americans have been very quiet, 

spbange cnange. , . , *y. 7 <}. “ee 4 

an hee , , and while some Brazilian and Chilian stocks are marked a 

Paris ..... Nov. 3 Ch’ques Rio Janeiro..... Oct. 31 7,44 )90dysst | point higher, Argentine loans show scarcely any change. The 

Brussels .... 2 .%, | Buenos Ayres. . 7, (48:4 90dysst | Only movement among minor South American bonds is a rise 

Amsterdam.— Short. | Do Pm.onGold Nov. 3, 137 of $ in Guatemala 
Berlin ...... — 2 > Montevideo.....Oct. 7, 52ykd 90 dys st 3 TUAVCIIAIA. 
oe scroeeei— 2 3 mos. mas s dug ‘he following are the latest closing prices, &c., of some of 
amburg ..— 2 short. Melbourne ....\Sept. 94 dis 2pm/60 dys at . 4 as 

=o! bs 3 2 ; a — a dies }pm - the leading stocks :— “ Maki by 
Vienna ..../-— 3 » Adelaide ...... — 1l0gdisypm , we a ”- * ing-up 

Bt Petersbrg 2.9370 | 3mos (Calcutta ...... ov. 1 1/44 | tel’g’ph g—Closing Prices— Fal Oct. 95. Oct.ll 

New York .. 3 4823 60dysst Bombay ...... — l 1/44 f | tr’nst'r a Last Week To-day or Pal “oly. aad 
Lisbon ; 4  3ojd| Sighi. HongKong....— 2 1/lik 4m. age | Argentine 5%, 1886-7 ....... ove OIE Gf -. 9G 2 .. ¢-- - = 
Madrid 2) sige Shanghai......\— 4 28} ! Ditto 1891 Funding......... - Ole 3 94 2 0 t+ Foe 917... S03 
Italy __ 9) 27-01 | Ditto National Ce@alas B.... 35$ 74... 354 7h... .. .. +. STH .. B 
- — — ——. — - | Brazilian 4% Bonds, 1889...... 554 7 57g 8 .. + 1 .. 56» 3 
The following are the standards tor gold points of the | , Ditto W.of Minas5% ..1:. 61 2 GL 2 .... -. oo Gh o» BS 

: é yin f é ss - of 12 os ¢ tks _ es 
principal gold exchanges :— | Chikan geese ae th ta she em 

Francs. FRENCH. Marks. GERMAN. Dollars. AMERICAN Chinese 7% Silver, 1894........ 101 3 .. 993 10lx + 1§.. 101 .. 1014 

He 7 mille for us 20.52—5 per mille for us | 4.89 —5 per mille for us Do Gold 1895 6%.........0+ 104 6 «.. 105 «68 (lw + 2 4. 105 .. WG 

25.2 1 Par 20.45—Par — 4.867—Par | Egyptian 4% Unified Debt .... 1054 6 .. 1044 Sx... + 1 .. 99 .«. DOF 
¥ 25.124—4 p. mille agst us | 20.35—5p.milleagstus | 4.827—8 per millo agst us Do 34% Converted .......... 99 2., 993100. + 4 .. 1099 .. 100 
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Maamels 3% ooccccvcccccceveces re ose. aa de, Ch a 
SM. 5n556048¢0sniseneuee 10l4 2% . = ice as -s ne See cee 
German Imperial 35% 1891 .... 872 8% .. 884 9 + #.. 873.. 87 
se eens wediskee 394 404 .. | se) <a — 
Do Monopoly 4%........... » Ss Sse Sos os, <c00, Maes, an 
Hungarian 4% Gold Rentes .. 97 oe S72 SW Re 97 
Italian 5% Rentes ........... § Se 8... BE Fr + Fee D.. D 
Mexican 6% 1888 ..........000 983 4 MP 2 wn + 2 1c MD we & 
Peruvian Corp.6% Bonds .... 45 6 .. 45% Gh... + 4... 444... 44 
DRPOGROOOS The «oc cccscsceccece Se Boe SE Bee + See Ow. MS 
Russian Ser. II. 4%............ 100+ i -- 100} ; ates. e ae ee 100 
Spanish New Sealed .......... 696 1g .. 638 #2... + 2).. GO. 9} 
Tarkish 34% 1894..... es ee in We Wie cc sc o> Sin 
SE Gin acne cenowenee 444 5 .. 4448 5 2. a aa 1 4 
United States 4% 1877 ........ a Minn i os ea ae 
EE Non wrcees tines ese 128 33 .. 128 33 .. Ae ee 
Uruguay 54% Bonds .......... 48 4... 47 $2.6 ccs Sue 
Di Mii sssaensece 20 O a Se Breese <ccse @ ve BS 


British Railways.—The traffic returns for the week were 
not so uniformly satisfactory as they have been of late. The 
Chatham and South-Eastern increase of £65 was distinctly dis- 
appointing, and while there is a small advance in most other 
stocks, those of these companies are quoted below last 
week's level. Brighton ‘A’, and South-Western issues 
have risen a full point. The stocks of both the Under- 
ground lines show substantial advances on the progress of the 
experiments with electric traction. Great Northern and Great 
Central Deferred stocks show merely fractional variations. 

As regards the stocks of the “ heavy” lines, Great Western 

has been in active demand, the traffic return showing a good 

increase in addition to one of over £3,000 last year, the 
improvement after the coal strike having then set in. The 
business done however, has left the price unchanged. Midland 
issues have also been freely purchased, and show a distinct 
improvement. North-Western and North - Eastern have 
received less attention, and are only slightly above last week’s 
quotations. The Scotch stocks have come in for strong support 
on the supposition that the anticipated increase in the German 
navy will indirectly, if not directly, bring work to the Clyde 
shipbuilding yards. Glasgow and South-Western, Caledonian 
on the 
week. The only variation among Welsh railways is a fall of 2 


and North british stocks all show substantivl advances 


in Vale of Glamorgan stock. 

The traffic returns of eighteen principal English and Irish 
lines, as given in the subjoined table, show an increase of 
£46,595, equal to 32 per cent. for the week as compared 
with the corresponding week last year, and the three principal 
Scotch lines show an increase of £5,277, equal to 3°4 per cent. 
For the current half-year the English and Irish lines exhibit an 
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| ties. 
| small gain in net earnings returned by some of the leading 
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increase of £1,200,199, or 19 per cent., while on the Scotch lines 
there is a gain of £49,040, equal to 1°8 per cent. The latter are 
calculated from August lst instead of from July 1st, as in the 





Ol 
case of the English and Irish companies. 

Subjoined are the latest closing prices of the more important 
issues as ccmpared with last week's prices. The making-up prices 
at the last settlement are also given for reference purposes :— 
“*Making-up’ 


-—Closing Prices—, Rise Prices. 
Last Week. To-day. or Fall. Oct. 25. Oct.11. 
Barry Deferred Ordinary ..... ee ee ee OE 6 de 54.08 ee te 
I ecivensvevessindeci 1444 2h... 1S Gs + 2 os I tn 1S 
PEPIN vcsccccncccacevs 49 4... 5O Pre = Ss 
City and South London........ 63 6 65 6 vg Sat. ahh all 
Great Central Preferred ...... So 2. @ 32 50h... 51d 
Do Deferred ........... 185 98 .. 184 98. bs 60: a See 
CORRE RUNNIN Gg ccececes ovece 133 Sve We Fee + 0S Cs Te Ue 
Great Northern Deferred - GLE 4... GIR #. &.. Gle.. 602 
COGS WSEGEM 6.6 cccccscccces . 1674 = 167 3. - 1644 .. 1634 
Hull and Barnsley ............ 53 &.. S5t 4% + Zee BH oo & 
Lancashire and Yorkshire 46 7 «5 MG CT ere. eee 
London, Brighton, &c.,““A”.... 179} 834 180? 14 + 1 1794 .. 1794 
“Tondon, Chatham, and Dover.. 262 2 264 : doe 2 oc 
Do Arbitration Preference .. 135 7 int 9 + 3 .. 16 .. 1S 
London and North-Western 201% 2} 202 5 + }%.. 2005 .. 199} 
London and South-Western a i oe Be. 1 .. 206 .. 203 
Metropolitan Consolidated .... 1143 5% moe Gh ws & 2h ee Ee os 
Metropolitan District.......... 32 See OR 8a + Bie BB co Oe 
Midland Preferred ............ Oo W..  F.-%+ Onn DB se & 
Do Deferred .........seeeee 91 3... 9h 2 0 + Fee OM .. WE 
North British Ordinary ........ Sig § ue TE Func + Qee HD wo Te 
Do 3% Preferred .........¢. - 83 h.- 89990 .. + 1lh.. 88 .. 88% 
North-Eastern—Consols ...... 173 ® ae S08 es oo co LT oe WG 
North Staffordshire............ 1234 45 .. 1255 44... .. «. «- 1204 .. 124 
South-Eastern “A”.........6. - 108 4... 107§ 88 .. — § .. 107}? .. 1054 
American Railways.—The return of the New York 


banks was more favourable than had been anticipated, and 
Wall Street has given support to the market for railroad securi- 
A measure of disappointment has been observable at the 


| roads in proportion to the increases in gross receipts. It is ex- 
| plained, however, that this is due to a deliberate policy on the 
| part of the management of expending money in improvements 
| during good times in order to maintain the surpluses when 

circumstances are not so favourable. The market has dis- 
| played considerable strength in the last two days, and most of 
| the declines that occurred earlier have been wiped off. 
| Atchisons, Central Pacifics, Louisvilles, and Union Pacific 
| have been most in demand, and each show substantial 
ladvances. There are smaller improvements in Denvers, 

Eries Seconds, Norfolk and Western, and Southern Railways. 

Milwaukees have been rather flat, this being one of the roads 

























Revenne ist Half, 1833) per | Eaded Oct. 28 Trafic | Cost S Aggregate Receipts this Half-year Aggregate 
Annum.! St g . — per Mile ‘- Total Miles cpen 
So Name of Railway. > a ber per eS et ee 7 ; this Half-year. in 
Gross | Work- Fixed =< so = Sty Weak, , % | Passengers, &c Goods, & | 
K- jing Ex- Chrge =~ Res = St i+ %) 2 t Betle. £ —----- — - - — 
ogyts. | penses = a" | was) cB | 5 7/18001808 S| 1399 | 1999 | 1899 | 1893 | 1899 | 189% | 1099) 1898, 
z x £ ENGLISA. z £ & £ £ié £ £ x £ £ £_ £ } | 
73,993) 135,862] 65,995 6 [ly | Barry .......ccccccesccccece - 8,772) 1,433 285 |334 | 94,061/250 , 165,788) 99,643) 31} Sl 
133,708) 84,926 49,93,! uil.! oil.| Cambrian 1,939) 3,23) &255; 5, 06 21/20! 19,834) 44 75,372 124,03>/ 118,793) 250 | 250 
#00,594 1.5,351, 97,07 /5 | 5 | Furness ............ 1,956 8,75) 10,296 10,165 77/71 41,011; 995 35,420 136,401) 175,093) 139 | 159 
1434,15C 873,520) 655,138) uil.| nil.! Great Central .. e -- 9,656) 52,122/133 |157 43,742) 5L . 1,043,236) 954,542) 447 | 353 
2476,8356 148 ,05;) 885,U30/ Sf | 29 | Great Eastern . .. 50,992) 45,123 67,113) 95,687, 85 | 75%) 40,785:133 —:1,153,403:1,103,931 1,859, 141/1,764,427 |1, L699 |1, 1564 
230u,9+7 175i,543, 742,24 | St | 3 | Great Northern .. 33,322), 69,192 197,51$)103,395, Bo | 62} 49,533/1215 876,274 1,93),141 1,897,912'1,155 |1,145 
$401,055 5142,404/1482,154) 55 | 4 | Great Western... .........., 84,630 121,959 206,562)194,330 7) | 74 31,453/l0/g 1,959,490)1,9 ) 5,314, 420'5,464,630/2,605 |2,585 
257,250 4438,19.) o¥f,595) 099 5S | Lancashire and Yorkshire .. 3,745) 61,794 95,539 91,570 171 L6u 85,9355 145+ 914,535 1,9)2,932 1,835,923, 5575) 5554 
6452,752 2771,45:, 408,377! 8 | 65 | Loudon and North-Western 95,262 160,761 25,023 250,763/143 130$ 44,433,202} 2,259,139 4,706,494'4,558,762'1,9112|1,911 
2227,314 £525,542; 571,83/) 8k | >) | London, Brighton, & 8. Coast) 37,543) 15,482 53,065 52,325 ill |199 45,933! 184 86, 224 1,133,127 1,.69,835| 476%| 47¢ 
1919,345 825,082 400,082) 8 | 43> London and South-Western §1,/65 27,594 74,352) 75,629 «2 | 81 §7,092/2:0) 1,145,959/1,192 1,575,483 1,517,465) 9583) 941 
1o4,643 93,04) 41,914 / | 3g | London, Tilbury & Southend 4,279, 1,851 6,13.) 6,029 75 | 753 37,95S/1515 114,915 193,568) 135,577) 81 81 
| 86,927) 47,520, 2,232 65 | 7 | Maryport and Carlisle €9:} 1,565 2.25) 2,29) 57) Sy 20,534/104 z, 334) 4ls| Slag 
$2,319 183,672, 144,48.) 3¢ | of | Metropolitan.... ...... es 17,132, 16,583. 267 (257 | 152,485/116 64 64 
22.,727 109,047 124,580| UU.) Das.) Metropolitan District én 8,994) 8,51: 561 657 | 201,050, 354 13 | 15 
$32'524i,52/1241,729! 09 | Sd | Midland .........0. cecccess 4,973, 152,324.257,29'\207,:32 t23 \15))) 86,943) Bis 1,3544 |1,5542 
£9,434 2522,03. 8J5,/2e! 14 | 6 Norcit-Bastern ...ccccccccess 4£,5 28'129,2'1 165,75) 152,859 191 | 95 45,522/178} > 1,621 i,6 85 
672,352 149,112) 48,12) 722 | 7g | North London ..............' 6,510) 3,825 19,398! 13,621 361 |33) 35,171\217 al a 
Por 2 3 N. sStatfordshire—Rail wi 4,447, lu,954 15,03.) 14,2 73 . |} do 
142,220 78,6.1' 29,737 6 i ToT | cntssenevenukekuns e oe 6,122) 4,403 67 | 62 39,238,235 F ‘a8 ois 
a 1? >> atal © 29 | Bouth-Masterm ........-c00) | a ‘ saleas c,, 145 1 { 996 < 
198,034 TH 821,516 wil nil.) Louden, Caatham & Dovers SL LLL 25,633 74,744) 74,673 117 | .. 64,53 5; Log) 1654 
$34,253, 238,233; 198,83)| 24 | o2 | Tail Vale..... ....cccccccces: 2,643, 13,837, 16,489) 16,034,135 12 5,943) 61 21 lai 
SCOTCH 
222,233 1055,56/| 591,467) 3 | 4g | Caledonian™ ........,...... | 24,972 £3,959 73,940 75.427 92 94 54,735) 7 19, 8585) 852, 
| 822,953) 466,707, 2194) 5 |v | Giaszow and South-Western®! 1,352 19,140 31,49., 23.398 77 | 75x! 45,32) 7 9 333,/ 595) 
£38,733 120,535 9,834) 4 | 35 | Great North of Scotland 3,499 5,26 ¢ 3.018. 26 | 2/ | 22,diul 64 é - | 13),72 912) S31) Sol 
: or oe BEL) cx (ERIE anc danncutes scasc 5,72 355 6} 9,35.) 19 | Qug a 52) 63,433, 62,493, 37,4 4),12), 103,112) 102,619] 4993) 4793 
2018,72¢ 991,457 934,635) ag 3 | Meréh Sritish*. .....<<coocss 2,249; $1,527 75,535 62 | €2 42,109. 422 1,105,217 1,030,417) 1.2404 (204 
| Lkisu 
| ; ‘ “a 6) Belfast and County Down 1,632 752: 2,353' 2,445 31 | 32 a 140 43,353 44,120 1¢,979 11,553 §*,359 £5,673 mo mt 
137,622 €7,729| 21.863, 6 » | Belfast & Northern Counties) 2,083) 2,347) 4,952) 4,940 25 | 233 11,515/139 63,235 04,177) 49,475) 46,614) 114,793) 1 ji} 212 | 212 
129,15 748)7 63,45. oil! nil.) Dublin, Wickiow & Wexford 7 4 4,140, 4,424.23, 34 17,33) & ‘ 99,827 95.29 1% 1s 
$14,9 2:7 739 89,100 of | 64 | Great Northern ... aa 8719 8,689 17,576, 16,493 33 | Slg 13,456'1744 192 #052 a l 24,64 , 223 526 
451,725) 26u.5)¢) 76,96 | > 5 | ureat Soutaern and Western! 3,95$) 9,695 19,593) 13,471 29) 3 44,317 123 91,917, 130,55 7 148, 347,623, 328, / oes $95 
271,005 147.44:) 53.223) 4 | 4 | Midland Great Western. 4,20% 6870! 11,980! 11,205 21 / 204! 12,855/103 Bi.227) 77.434! 119.425! 17.7 1920-2 186,491! SSR - 
* Brom August i, t #rom september 1. 
| —_—_- a = = = = -_ _ oon eve — =enesen = - —_ — 








COLONIAL, POREBIGN AND 





AMEBICAN RAILWAYS. 











j Se) ‘ <2 | : 5 = . . = P 
8 | Es | Receipts Total Receipts. a ES Receipts Total Receipts. . = Receipts Total Receipts. 
ame. +s 4m >. 2 9 memes Name ~ 
" Pia | 1899 1838. | 1893 1893. Pasa | Laas 1893 Lov ek oud ae 
CoLosias. | & £ £ z FORBIGN. — vn. z x % AMBESCAN. —Jum t 2 £ 

Bompay, B ,&C. 1 /Oct. 2 23,142, 24,094, $36,232) 543,929,0.Urug.of M Vida», Oct. 23 6,332 $837 y2,019 2.517 Denver & Rio Gra.|) 14 4,43 37,2 517,75 925,569 
Canadian Pacitic 21) 139,801) 118,600 4,414,900)4,917,80>' East Argentine .. sep. ! 59 6 Zo,4 DD aioe a winnie. 4 sit, S95 601 4,659,645 4,299,600 
East Indian .... 8 127,33) 93,62> 1,793,951) ,55:,953 Kutre hios ....../Uct. 28 1,525 1,4 15,591 [ilinois Ceatral ..j/5ep 193,625, 479,925 4,251,23514,0)7,841 
G. Teak. of Canals 3k; 162,835 149 20 1,9%3,141)1,720,975 .a Guaira & Oar. sey. le j 1,77 68 359 Louisvl. & Nashy./Ocs. 21! 117,59 9 $494,517 1,403,359 
Gt. Indian Penin Zo .63' 46532 786,972) 692,°61 Mexican ........ Oct. 21) $9 77,00 3i/,l¥.\ Missouri, Kansa 21 05,43 74,085 } 735,855 
Jidiaa Midland 2s) 11,9 11 46< 160,384) 157,718 Mexican Natioua 21) 133317, 125,87 i N.Y. Ontario & W 2 4,0 i27 250,379 
Madra eee oo) 21,5:7; 1 529,250) 317,152 Nitrare Railways’ 15) <9 8s) 23,546 Norfolk & Weat... 2 } 2,3 ) t9),600 
South Indian ..../Sep. 5); 16,039 16,619) 194,128) 195,7.0 Vttoman ........ Ovt. 21 6,59 4, 59 ‘ > North Paciuc ..../5 23 ; 125,7 5. 914,6 03. 655,957 
Foagies Revife & 3. Frisco. Sep. 2 1,82 21% 2 Poansy Ma .. hu 500,212 1,246, 912,9,153,415 8,469,755 

B.A. Gt. Southern Oct. 29 44.533 3 458,65? AMSKICAN Pnilad ipata S Erie! Aa 1,71 32,297' $55,915] 662,44 
BA &Ensenvias 23 3,439 5 $4, 135 Ala. Go. Soutaera Sep. 4 72 Jt Pailslel. & dai Au 4) BWL.9 1d) 449 34 341,98 

B. Ayres & Pacin 8) 11,79 119,9:5Cuic. Mil & S3.P. Oct. 21 2 2,4 bailway Oct. 2 10 11 1,875,630} 1, 583,00 
&. Ayres & Xosari 26! 15.727 645,075 Cina. Sustacra .. 3.4 ) Nao4sa A 7\ 70,513 74$7|2,315, $52!2,.70,933 
Wentral Argent 2824, .21 803,370 os Lait 

[a kena ana enn = 2a Ae eee - eS eo 
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showing a small 
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proportionate increase in net earnings. | place, but has been slow, as a good deal of uncer. 
About the only movement in Bonds is a rise of 2 in Louis- | tainty is felt as to the position in Natal, especially as 
ville Collaterals. telegraphic communication with Ladysmith has been cut off, 
. s Most +} variations «cl , ¢ ea , he wee ONE!) j Tl 
The following are the latest closing prices, &., of the more Most of th ayaa“ wat As loss on the week, though it is 
prominent issues :— comparatively small, In Rand Mines it amounts to only 3, 
“Making-up” | and Modderfonteins have fallen to the same extent. The 
e- Closing Prices—, Rise Prices decline in other cases seldom exceeds or }, while there 
sast Wee -day ‘all 25. Oct.l 1 
Atchison 5% Preferred 672 - jn =—— ~~ am gs f 2 is a small advance in Transvaal Gold. De Beers have lost 
samiaaiee ee oe as sg ee gage 
Do Generali Mortgage ...... 1014 24... 1014 2.. . ee 1013 .. 101 a fraction on balance, but several Ihodesians show an 
Baltimore and Ohio............ 4 — (ee . 54% 514 : ri ne hz aN} sine ica of ; 1" 
Central Pacific Shares ........ €0 Sse a a. ™ & principal being 2 = x Tan. | 
Chicago, Mil., & St. Paul,C. Stk. 130g ¢..1302 & . 1293 1284 ganvika ¢ cessions. Chartered went lower to 3 but have | 
Denver & Rio Grande Ord. Shs, 224 228 21; 214 | recovered to about last Friday's figure. A pretty stiff bout 
Do Preferred Shares 792 . 78 } 774. 764 } ' ] | c ides ] : 
ete attennt Cann, Gtack 13a 4 is} 4 ish” 3a vetween the bull and bear sides has been going on in the 
Do Ist Pref. asa diets 59% A 382 9h 33 37% Westralia market, the princip ul object being Lake \ leWws., 
nee. a a | 119 ~ 1183 a, These shares have fluctuated widely, but the bears seem to have | 
Take Shore & Michigan 8. Bhs. .. Bees P ; had rather the best of it. as the price is 14 down on balance at 
Louisville & Nashville, C. Stk. 873 3 892 99 85 84 21 Golden Horsesho have fallen to about the same 
New York Central Shares .... 141} 24... 1414 ? + 1423 138 : ne 7 4 } 2 s : os | 
N.Y. Ontario, and W. Reg.Shs. 26) 7 262 7h ‘i 25 254 | extent, and Associat 1 have given way Smaller | 
Norfolk & Western Adj’t Pref. 722 Z 73e i + 1 72 71 dechnes are marked in Peak Hill, South Kalgurli, and 
Northern Pacitic Preferred.... 774 8 78+ + + ? 772 764 ondoay : + he other —ar . ’ tees 
tat. i Oe akeres Gen esi ia on 674 London and Globe. On the oth hand, Hannan’s Oroya 
Reading 7 Dale Sinaaaecapa 10} 11 102 11: , 10} 103 ;are marked up and smaller improvements have | 
Syathern CORT 200 2>v000e00 15g 8 134 te 12 = occurred in East Murchison, Hannan’s Brownhill, Kalgurli, | 
Do Non-cum iis ncncaanewe 4 Ree ee ee le <7 ; ‘: ' } } ——- 
Union Pacific Share ok a 2 493 ‘y 184 .. 45 and Sons of Gwalia. [Indi in Gold shares exhibit lrregul urity, | 
Wabash. St. Louis, &c., Prf. Shs. 224 i 254 4 li 22... 224 | Mysores and Nundydroogs are higher, while Ooreguims have | 
i o, Loneral or ‘erts 8 ; l ts ep F 
Do 6% General Mort Certs.. 38} 3.. 394 }2.. 4 38 4s | declined. ( opper shares gave way, but are strong at the 
Colonial and Foreign Railways.—The Canadian | close. Tintos, allowing for the dividend, are about } higher, 
Pacific working statement for September, showing a net | and Mount Lyell, Anaconda, and Copiapo are each slightly | 
increase of $54,000 on a gross gain of $254,000, was not well | higher on the week. 
received, and the shares gave way rather heavily. A recovery The following are the prices and variations of the more active 
has taken place since, and the quotation is now the same | shares :— 
as last week. Grand Trunk issues have advanced since SoutH AFRICAN. 
the publicati 1 of the trathic _ return, the Second Pre ference Closing Prices. Rise Closing Prices. Rise | 
being most in favour, and this stock is nearly a point higher Last To- or Last To- or | 
than last Friday. Indian Railways have attracted a little more . Week. Gey. Vel. |... Week. day. Fall. 
4 oe ‘ : . Anglio-French..... o an oe ss ‘ 0 a oe GS. — 2: 
attention on the divide nd declarations, and advances are Barnato Consols .. 22 2} ..— & | Langlaagte Estate. 34... 35 —s 
marked in Bengal and North-Westerns, East Indian Annuities, ere. papas eens 49 3 -—8 eee * a 3 ‘i 
. . . : ritish South a. .. fF Bee oe Meycr & Chariton.. o> J+ 
and Great Indian Peninsula, the latter being 2 up oN! Gityésuburbani£4) 52 4 ..— b Modderfontein (£4) i i a : | 
the week. Mexican Ordinary and First Preference show | Cons.GldFields,Def. 7% ite is | New Primrose 4ys-- 43 -.— ts 
EE PO Leeniniaes eect ianindiil ag I eae Miata J ae) eee lf 15 ] Oceana osbesee 14 Le 0% & 
fractional advance 8, and Interox eanicl Jebenture stocks have | ions 27k .. 26t8..— sy | PrincessEstate.... 13 . an 
further improved in market value. There are but few move- | Durban-Roodepoort 54 .. 52 + Rand Mines ...... 403 .. 40 - 3 
ments in Argentine Railway stocks, but most of these are | East Rand ........ The.» Ty ¢ Randfontein ...... 54 SE ee ss 
endian 1 - w ’ } ? 1 , 7 at lanl i, i iinesescee 212 214 . + | Robinson (£5)...... 93 S —§ | 
towarc s better pric es, the on N exception being a dechne in} Geldenhuis Deep Las 104 A 10 . Roodepoort United 33 32 -4 
Buenos Ayres Western Deferred shares. The issue of the San _ caeaee sens 6... 6} ts Rose Deep ........ 95 3s alt 
> = em inn s ae a Main Reef .. ¢4-. tf . Sheba ........... .» dy fs: 8 
Paulo report has not affected the price of the shares. Ginchows ......... 3 3h s \Simmer & Jack (45) 6... 6 ” 
: a ven > ne "eme e week : Glencairn........0. 2h .. 2yry..— py (8. A. Gold Trust 63 .. 64..—% 
The following shows the net movement on the week in some | Fenry Nourse .... 8¢h.. 88 ..— *, | Transvaal Gold.... 24. 20.4 4 
| 4 fe i ; i i z 
of the principal issues :— | Heriot (New) ...... 62 .. 64 ..— 3 | Village Main Reef 82 .. 8% -% 
“Making-up” | Jagersfontein(£5) .. 153 .. 133... .. |Wemmer.......... 125 .. 123 ..—? 
7—Closing Prices—, Rise Prices. | Johnnsbrg Con. Inv. ls a LO aa 42 44 ..— 4 
Last Week. To-day. or Fall. Oct.25. Oct.ll. | Jubilee............ 64 .. 6 ..— 3} | Worcester ........ 2gx ZBS.0 00 
Bombay, Baroda, &c........... De Oe wee ae Sees . 220 219 | Jumpers ....... coe BR ce SE oom i 
Buenos Ayres and Rosario Ord. 77 8 .. 77 8 764 .. 73 | | 
Canadian Pacific, Shares ...... 984 3 98§ #2. 962 .. 944 | AUSTRALIAN, InpiAn, &C. 
Grand Trunk of Canada Ord... 7#4 3.. Tf; #4 73 73 . ; — 
Do First Preference ........ 865 & 86 ag 2 854 86 Closing Prices. Rise Closing Prices. Rise | 
Do Second Preference ...... 563 @.. ST 3 : 543... 55 Last To- OF Last To- or | 
Do Third Preference ........ 25 3 225 Sk $.. 22¢.. 25 | Week. day. : Fall. Week. day. Fall. 
Great Indian Peninsula ...... 169 73 .. 171 5 + 2 ..171 .. 172 | AlaskaGoldfields.. 7 _ td-.+ gs Lady Shenton o BS oo UGz.. 0 
Mexican Railway, Ordinary 19g §.. 19§ 208..+ + 19h .. 184 | Anaconda......... o tax..+ fe Lake View Consols 222 ..214 ..—]% 
Do First Preference .......4 84 5 844 54 . 2 834 .. 78_ | Associated Gold ..12j;x.. lésx..— ys | London and Globe 25/x. .23/6x..—l/6 
Do Second Preference ...... ce wae 4 3l4 .. 30 | Broken Hill Prop.. zax.. 29)x..+ yy | Mason & Barry (£2) 32... 33... «. 
ain cickedunshexensreos eas OR Bos 8&.. 8 | Burma Ruby..... >> : -- | Mount Lyell (£3) .. 10g .. 105 ..+ 3 
| Cape Copper ...... 4) 4: Mount Morgau ... 5+; 5+ ..+ 
Miscellaneous.—An active business has been done in the | Champion Reef.... Og .. 3 . Mysore (10/)...-+++ Oy -- Sit..+ w 
eons . 2noli . : | Coromandel ...... la ldy. .. |Nundydroog ...... 3fn.- 3h ..+ o 
shares of the leading English Banks, with the result that | Gidn Horseshoe Est 15z .. 144 ..— 3 | Ooregum .......... .. oe 
Capital and Counties, Lloyds, London and County, London and | ——— aa - “7 6 Pm Pref. .....++. 44 .. 44 . 
a ae i... 77. : : | HamptonPlains(16/) 14. Ce ty io Tinto Def. 47 464x..+ 2 
W estininst« ee London City and Midl ind, Joint Stock, and | qannan’sBrownhil: 223 .. 12% B: PREB cas sacceecse a ae 
National Provincial have all risen in price. Bank of | Hauraki (2/6) ...... 2/5 .. 19 ..— /6| Waihi ...... 9 9..+ th 
° , ‘ y ° vanhoe Je . Jai i — 
Australasia and Bank of New South Wales have each risen a | Ivanhoe (New .... 17 16ix. cas Waitekauri .. ve eee 2 .. 1. 
* . ; : : . : | PE. wisccsces 103 104 + 4 | W.A.Gold Fields... 243.. 25..+ 8 
point. Allsopp’s Preferred Ordinary stock is a point higher on | 
the week, and a few other Brewery shares, among them one or oo: .-.. 
two Americans, show an improvement. Canal stocks exhibit | 
weakness, Grand Junction and Leeds and Liverpool having | DIVIDEND ANNOUNCEMENTS. 
fallen 2 and 5 respectively. Several Electric Lighting shares | yen ~ = ~ 
show a recovery, and in the Industrial list Salt Union issues Dividend — 
. ae. : : ver Cent. per Annum. pondin 
have further moved up to quite a substantial extent. Advances Company. Period, | To. See 
are marked in Spiers and Pond shares, English Sewing | Making} last 
Cotton, Bradford Dyers, and Bell’s Asbestos; while Muto- | : ; Interim) Final. | for Yr.| Year. 
scopes, Fraser and Chalmers, London Pavilion, and Welsbach’s | Castle Mail Packets....;Half year; June 30 4 A 4 
have declined. Chibnall’s Bakeries .... 3 a aa 
Callenders Cable & Con- 
MISCELLANEOUS. struction ........ 10 .* * ° 
Cordoba & Rosario Rail 
Closing Prices. Rise Closing Prices. Rise way 6 % Deb. ......' Year June 30 ** 54 Nil 
Last To- or Last To- or Coburg Hotel .......... Half year Oct. 31 8 . 
Week. day. Fall. | Week. day. Fall. Delhi Umballa Kalka 
Allsopp Def. ....... — ae | Imp.Ottoman Bank 124.. 12 ..— 3 Railway..........-- Half year June 0 és 4 4 
Armstrcngs ....... 44... 4%.. .._ | Lon.&County Bank 105 .. 1054..+ 4 | Doom Dooma Tea...... =enson 1899 10 10 
Coats (J and P.) .. 805 .. 00 ..—5 } Lon. & West. Bank 644.. 65 ..+ 4 | Donna Thereza Chris 
Gas Light, &s...... 106 ..106 .. | Lon.Genl.Omnibus 190 .. 195 ..4+ 5 | tina Railway Pref... Year June 50 . 6s p.s 6s p.8 
Guinness Ord...... 550 ..550 .. | Vick’'rsS'ns&M’xm 48.. 42..4+ 4] Dolcoath Mine ........ .s os 8d p.s. os .* 
Harrod’s Stores.... 34 .. 3h.. Spiersand Pond .. 154 .. 154 .. Entwistle and Stephens Half year June 30 1 
_ Great Indian Peninsula a 
Mines.—The week opened with a very firm tone in the | ,,, er *penssee< alae SOnn, CO OO 6x % 
. 7 e ; | erocet : Rly. of 
South African market, as there seemed to be a fair prospect of | Mexico7“A”Deb.| Year | June 30 53 : 3 
uninterrupted success for the British forces, and consequently ~por yoy Court. 9 9 
7 —_— tanec D , ao c . : 7 zandand Mortgage Co. 
an early t rmination of the war, and restarting operations at | of Egypt ..........|Half year, Sept. 30 7 7 
the mines. All this was put an end to by the news which | Mount Morgan Mine Month Oct. 7d p.s. 7d 
arrived on Tuesdav of : _ cia sills i» senneeiiieen , | Nalder and Collyer’s 
Britist - y of an une xpected disaste r to a considerable EOOWOET. cccnccceses Half year Sept. 29 10 oe 10 
ritish force, and prices went down with a run. Rand | PabangCorporation.... Year | June 30 a 6 | ° 
Mines relapsed at one time to 39: all the leading South African Lighting Half year June 30 8 “ ° 
shares artic! a ae } “ © | West Cheshire Brewery Year ee ee 10 
Shares participating in the slump. A recovery has taken ' w, H. Chaplin ‘and Co.\Half year Sept. 30 7 Te 
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Aotices and Reports. 


GOVERNMENT STOCKS, ETC. 
URUGUAY 34 PER CENT. DEBT.—The Council of Foreign Bond- 


holders are advised by the London and River Plate Bank that they 
have received a cable message from their Montevideo branch, dated 
October 31st, stating that the 45 per cent. of the Customs Duties 
for the second fortnight of October amounted to $210,000, of 
which $197,000 is retained for ‘‘ Local Service,” and that they 
have been instructed to pay the balance to Messrs Glyn, Mills, 
Currie, and Co., for account of the service of the above debt. 
They have accordingly handed to Messrs Glyn and Co. their cheque 
for £2,7761 7s 11d. 
RAILWAY COMPANIES. 

BENGAL DOOARS.—The interim report for the half-year ended 
June 30th last, states that the gross earnings amounted to £94,183, 
a decrease of Rs888, and the working expenses to Rs74,244, an 
increase of Rs10,900. The net earnings were, therefore, Rs19,939, 
a decrease of Ksll,788. From this has to be deducted Indian 
income-tax, amounting to Rs519, leaving a balance of Rs19,420, a 
decrease of Rs11,481. Taking the rate of exchange at 16 1-32d, the 
net earnings in sterling were £1,297, a decrease of £754. The per- 
centage of working expenses on gross earnings was 78°83, an 
increase of 12:21 per cent. Added to the net earnings the amount 
brought forward from 1898, £1,983, there is a total 
ducting interest on outlay of the new capital and exchange adjust- 
ment account, £460, the balance available for dividend (subject to 
income-tax), is £2,820. The directors have resolved that an interim 
dividend of 14 per cent. for the half-year (less English income-tax) 
be distributed to members on the register on 13th inst., being the 
same as was paid in the corresponding half-years since 1895. This 
will absorb £2,250, and leave £570 to be carried forward. 

CANADIAN PACIFIC.—Subjoined is the statement of earnings 
and expenses as received by cable :— 


1899. 1898. Inc. 
For the month of September— $ $ $ 
Gross earnings ........ 2,650,000 .. 2,396,000 .. 254,000 
Working expenses .... 1,503,000 .. 1,303,000 .. 200,000 
Net profits...... 1,147,000 .. 1,093,000 .. 54,009 
Aggregate gross earnings ——-—— —_—— —— 
from Jan. lst to end of 
September ............ 20,198,000 .. 18,255,000 .. 1,943,000 
Aggregate net profits do.. 8,161,000 .. 6,860,000 .. 1,301,000 
The earnings and expenses of the Qu’Apelle, Long Lake and 
Saskatchewan, and of the Calgary and Edmonton Railways, 


operated by this company, are not included in the above return. 

CENTRAL ARGENTINE.—The report for the half-year ended 
June 30th states that the current value of the paper dollar was 
22'25d on June 30, 1899, compared with 23:00d on December 31, 
1898, and the amount to the credit of the exchange suspense 
account was decreased from £24,854, at which it stood on 
December 31, 1898, to £20,803. Out of a net balance of £273,097 
the directors have declared an interim dividend for the six months 
ended June 30th at the rate of 5 per cent. per annum, free of tax, 
absorbing £108,738, leaving a balance of £104,359 to be carried 
forward. 

CHICAGO AND GRAND TRUNK.—With reference to the circular 
recently issued, it is announced that holders of the existing sterling 
first mortgage bonds depositing their bonds with Messrs Glyn, 
Mills, Currie, and Co., in accordance with the plan of reorganisation, 
will be entitled to receive a like amount of new 4 per cent. first 
mortgage sterling bonds, and holders of first mortgage currency 
bonds will receive a like amount in currency bonds. 

CORDOBA AND ROSARIO.—The board has decided to pay out of 
the surplus revenue of the year ended June 30th last, interest at 
the rate of £3 10s per cent. (34 per cent.), less income-tax, to the 
holders of the 6 per cent. debenture stock. 

GRAND TRUNK.—The following is the revenue statement for 
September : 

RECEIPTS. 


GRoss 











Ine. or Aggrg’te Inc. or 
1899. | “Dec. |3 Mths.) Dee. 
£ £ £ £ 
Grand Trunk..... seeeeeees! 427,600' + 44,0201,180.247 + 154,644 
Chicago and Grand Trunk.. 63,800;/+ 1,709 187,655 12,452 
Detroit, Grd. Haven,and Mil.} 20,000;+ 1,053! 61,304 5,643 


511,400 |+ 46,783'1,429,206' + 172,739 








= WORKING EXPENSES. 
ee eee ‘ | 255,200) + 24,804; ‘75U,0L5|+ 95,458 
| ee eee | 55,600 5,615; 159,472 + 16,837 
DE MS is cc wnscns ousm 12,400 45; 39,011 + 601 
oe 321,200' + 30,374) 948,498)+ 112,896 
- Net PROFI1 
RN NI a cin oa wa mi 174,400 + 19,216; 430,232) + 59,186 
IN oa na osin a cea 8,200 3,906; 28,183 4,385 
SNE IN, - nearneseaenness 7,600 1,09S; 22,293 5,042 | 
| 190,200|+ 16,40°; 480,708 + 59,843 


CHICAGO, ST PAUL, AND KANSAS CITY.-Holders of bonds of 
the 5 per cent. Priority loan £582,250, which are repayable at 105 
on January 1, 1900, are offered the option of exchanging their 
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bonds for Chicago Great Western 4 per cent. debenture stock on 
terms which will be found in our advertising columns. 
DELHI-UMBALLA-KALKA.—The directors have resolved to recom- 
mend a dividend on the company’s ordinary stock for the half-year 
ended June 30th, at the rate of 4 per cent. per annum, free of 
Indian income-tax, but subject to English income-tax. The divi 
dend paid for the corresponding period of 1898 wasalso at the rate of 
+ per cent. per annum, but the amount carried forward at this time 
is £11,561, as against £9,835 in 1898 
INTEROCEANIC OF MEXICO.—The 


ut of the surplus revenue of 





urd 


ar 


de 


June 


has 
ended 
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sided to pay, 
30th last, 


the y 


interest at the rate of £5 5s per cent. (5} per cent.) on the 7 por 
cent. “A” debenture stock of the company. 
MEXICAN.—The directors in their report for the half-year ended 


June 30th last state that the length of the company’s line remains 
the same as at the date of the last report, 321 miles. The following 
are the gross earnings of the line for the half-year under review and 
for the two previous half-years : 





1899. 1898. 1898. 
Jan. to June. July to Dec. Jan. to June. 
$ $ 8 

Passengers ........ 542,168 .. 521,954 .. 552,551 
Merchandise ...... 1,545,895 1,328,209 .. 1,284,607 
re ; 158,159 158,842 157,655 
a 85,807 91,858 82,264 

2,350,030 2,100,865 2,076,890 


The approximate earnings during the first three months of the 
current half-year, as advised by telegraph, amounted to a total of 
$1,093,850, as compared with $1,016,000 during the corresponding 
period of 1898. The sum at the disposal of the company, after 
providing for the interest (£60,000) on the debenture stock, and the 
special reserve (£5,000) is £48,808. Adding to this the cash balance 
ot £717 at the credit of the first preference stockholders, there is a 
total sum of £49,526, which will suffice for the payment of a divi- 
dend for the half-year on the first preference stock at the rate of 3 
per annum, absorbing £49,485, and leaving a balance of £40 to 
be carried forward to the credit of the holders of that stock. The 
working expenses amounted to $1,239,138 (or 53:18 per cent. of the 
receipts), leaving a balance of net profit of $1,090,895, a sum larger 
by $164,518 than the balance for the same period in 1898. The 
proceeds of this balance, in sterling, amounted to £106,362, to 
which have to be added the net receipts from the pier and launch 
service (£4,161), and the sums received for interest on investments 
and deposits and transfer fees in London (£3,284), making the total 
amount of net revenue £113,803, an increase of £18,961 over that 
of the corresponding half-year of 1898. The increase in the work- 
ing expenses, amounting to $88,623 (or 35 per cent. of the increased 
earnings), is chiefly in the locomotive and traffic expenses, and is 
due partly to the greater volume of traffic handled, and partly to 
the higher rate of wages paid. 

MINAS AND RIO.—The report for the year ended June 30 states 
that, calculated at 27 pence per milreis, as usual, the receipts 
correspond to £198,633, and the ordinary working expenses in 
Brazil, including the general manager’s salary paid in England, to 
£157,404, being a decrease of £27,777 in the receipts and of £4,864 
in the expenses. Allowing for the general charges in England and 
difference in exchange on remittances for materials and stores pur- 
chased and sent out from here, the result is a balance of £16,693 in 
favour of the guarantee. The working expenses are still adversely 
affected by the depreciation in the currency. The funding bonds 
received on guarantee account have been sold at prices averaging 
£86 8s 9d per cent., and the proceeds applied, so far as required, to 
the service of the debentures and to the payment of the interim 
dividend. The balance remaining admits of a further distribution 
at the rate of 5 per cent. per annum on the share capital, and the 
directors recommend the payment of a final dividend for the year 
at the same rate. During the year under review the indebtedness 
of Messrs Hopkinson and Sons was reduced by one-half, and a 
further dividend of 2s in the £ will be paid on the 6th of this 
month, making 12s in the £ paid to that date. con- 
siderable estimated value still remain to be realised before the final 
result of the liquidation can become known. 


Assets of 


SAN PAULO (BRAZILIAN).—The report for the half-year ended 
June 30th states that the net revenue amounted to £91,737, against 
£81,731. The averag rate of exchange for th half-yvea was 
7°3773d. The company’s assets have been revalued, and revenue 


gret that. owing to the 


r th 


account credited with £2,466. The board ri 
difficulties met with e Serra, which 
engineers anticipated, th yriginal 
insufficient to complete the works. 


on have be¢ nthe 
prove to be 


accordance with 


n great« 
stimates now 


The board, in 


the resolution of which notice has been given, now ask the share- 
holders to sanction an additional £500,000 4 per cent. debenture 
stock, to be issued as 1 when may be found necessary. The 
| balance, after payment of the interest on the company’s debenture 


stocks, due July Ist, and luding £101,148 brought forward, is 
£160,001. Thedirectors propose the payment of a dividend on the 
preference shares at the rate of 5 per cent. per arntum (less tax), 
and on the ordinary and new ordinary shares a dividend a‘ the rate 
of 5 per cent. for the half-year, tax free (making 94 per cent. for the 
year). The amount carried forward, after providing for income- 


tax, will be £57,144. The dividend on the new ordinary and pre- 
ference on the new 4 percent. debenture 


stock, will be provi led for out of the special fund as hitherto. 
BANKING COMPANIES. 

MOORE AND ROBINSON'S NOTTINGHAMSHIRE.—The directors 
report that, after making provision for bad and doubtful debts, 
rebate on bills, and interest on deposits, they are able to recommend 
the payment of the usual dividend, making, with the interim dividend 


shares, also the interest 


| 
| 
| 
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already paid, 10 per cent, for the year ending October 9th, free of 


income-tax, and to carry a balance of £420 to next year’s account. | 


YOHOHAMA SPECIE.—The report for the half-year ending 
June 30, 1899, states that the gross profits of the bank for the half- 
year, including yen 362,303 brought forward from last account, 


amount to yen 5,551,286, of which yen 4,033,428 have been deducted | 


for current expenses, interest on deposits, &c., leaving a balance 
of yen 1,517,858, out of which yen 69,333 have been written off for 
officers’ remuneration. ‘I'he directors now propose that yen 200,000 
be added to the reserve fund, increasing it to yen 7,500,000, and 
yen 50,000 be set aside for the contemplated new building. 
the remainder the directors recommend a dividend at the rate of 
15 per cent. per annum, which will absorb yen 450,000 on the old 
shares, and yen 337,500 on the new shares, making a total of 
yen 787,500. The balance, yen 411,025, will be carried forwerd t 

the credit of next account. 
held on September 9, 1899, it was decided that the capital should 
be increased by yen 12,000,000, thus raising it to yen 24,000,000 

that the new shares issued be allotted to the shareholders on the 
register on December 3], 1899, at the face value of | 
that on each of these new shares yen 50, be paid in March, 1900, 


Oo 


and that the balance be called up when the board of directors | 


deems it necessary t> do so. 


ASSURANCE COMPANIES. 

WESTMINSTER FIRE.— At the ordinary general meeting held on 
2nd inst., Mr. Albert Dixon in the chair, the directors’ annual 
report and accounts were approved. The premiums received in the 
year amounted to £129,462, and there was paid in the year for 


reduction of the society’s liabilities by means of reinsurance the | 


sum of £28,749. Expenses of management and commission 
amounted to £57,356, being 37°09 per cent. of the net premium 
income, as against 36°51 for the previous 12 months. The net 
losses and relative charges amounted to £49,575, being 49°22 per 


cent. of the net premium income, as against 58°35 per cent. for the | 


previous year. The profit on the year amounted to £21,285—the 
largest since 1888—which is disposed of as follows :—£12,455 
carried to the septennial fund, and the balance, £8,829, to the sur- 
plusfund. The total reserves now stand at £286,086. 


MISCELLANEOUS COMPANIES. 


ANSELL AND S0NS.—The report for the year ended September 
50th last states that the net profit, after making full provision for 
depreciations and bad and doubtful debts, is £56,549, which, with 
the addition of £9,883 brought forward from last year, produces 
£66,432. The directors recommend a dividend at the rate of 8 per 
cent. per annum on the ordinary shares for the half-year ended 


September 30th, leaving a balance of £51,832, of which it is pro- | 


posed to place £40,000 to reserve account, and to carry forward 
£11,832 to next year’s accounts. 

CAMPBELL, HOPE, AND KING.—The report for the year ended 
September 30th states that the profit is £12,830, and that after 
deducting interest on debenture stock, directors’ and other fees, 
and depreciation, there is an 
must be added £211, the balance brought forward, making a total 
of £7,469. After providing for the half-yearly dividend on the 55 
per cent. preference shares, paid on lst May last, amounting to 
£1,925, and a like sum for the remaining half-yearly dividend pay- 


able yesterday, there remains a sum of £3,619. This is equivalent 


to a dividend of 6 per cent. on the ordinary shares, but the directors | 


recommend that the dividend on these shares be at the rate of 4 
per cent. per annum (less income-tax), and that a balance of £1,219 
be carried forward. 

CITY OF DUBLIN STEAMPACKET.—The report for the half-year 
ended August 5lst states that after providing for the interest on the 
mortgage loan, the charter money to the Dublin and Liverpool 
Steamship Building Company, the guarantee to the City of Dublin 
Junction Railways, and the mortgage loan sinking fund, the 
balance at the close of the half-year, including £467 brought 
forward from the previous half-year, is £24,737. Of this the 
directors have placed £10,000 to the depreciation of the old mail 
steamers, £3,400 to the renewal fund for the new screw cargo 
steamers, and £5,000 to the new mail steamers’ repair fund, leaving 
a balance of £6,337, out of which the directors recommend the pay- 
ment of a dividend at the rate of 2 per cent. per annum, free of 
income-tax, carrying forward £477 to the next account. 

CLIPPER -NEUMATIC TYRE.—The report for the year ended 
September 30th last states that the surplus from 
for the year amounts to £15,872, to which has to be added 
the balance brought forward from last year £2,584, and 
amount paid on shares forfeited during the year £2,176, making a 
total of £20,596. The directors propose to paya dividend of 6 per 
cent. for one year, £7,805, leaving a balance to be carried forward 
to next year’s account of £4,882. 

DIAMOND CYCLE COMPONENTS.—The report for the year ended 
July 31st last states that the trading account shows a profit of 
£5,639, from which have to be deducted various charges, leaving an 
available balance of £3,101. The directors regret that, owing to 
the priority of the cumulative preference dividend, they are unable 
to recommend any distribution on the ordinary shares. This 
position will not have to be faced next year, when they trust to be 
in a position to recommend a dividend on both classes of shares. 

EASTERN EXTENSION AUSTRALASIA AND CHINA TELEGRAPH. 

The report for the half-year ended June 30th states that the 


gross receipts amounted to £324,361, against £277,282. The working | 


expenses, including £28,177 for maintenance of 


£107,266, against £102,873 for the corresponding period of 1898, 
leaving a balance of £217,095. From this is deducted income-tax, 
interest on debentures, debenture stock, and contribution to sinking 
fund, and £5,000 for the creation of a reserve fund in connection 
with the proposed removal of the head offices, leaving £175,799 as 


ECONOMIST. 


From | 


| the traffic responds to the reductions. 
At an extraordinary general meeting | 


yen 100 each; | 


available balance of £7,258, to which | 


trading |! 


[November 4, 1899. 


Two quarterly interim dividends 
of 1} per cent. each, amounting to £62,500, have been paid for the 
half-year, leaving £113,299, from which £100,000 has been trans- 
ferred to the general reserve fund, and the balance of £13,299 is 
carried forward. Further cable renewals and extensions have been 
| carried out during the half-year, and the cust, amounting to 
| £68,901, has been charged against the reserve fund. With a view 

to providing an efficient alternative service between Australia and 

this country, the directors, in conjunction with the Eastern Tele- 
graph Company, have submitted to the Governments of Australasia 
a proposal for extending the new Cape cable to Perth and Adelaide 
without any subsidy or guarantee, and at once reducing the tariff 
between Great Britain and Australia to 4s per word, to be followed 
} fy, 


by further reductions on a sliding scale down to 23 6d per word as 


| the net profit for the half-year. 


HENRY BUCKNALL AND SONS 


dend of 2 per cent 


pose a divi- 


The directors pr 


on the ordinary shares for the half-year, 


| making, with the interim dividend, 5 per cent. for the year ended 


August 3lst. 
fund (f{ 
£2,290. 

J. B. BROOKS AND CO. 


It is prop sed to pla re £5,000 to a special reserve 
r the equalisation of dividends) and to carry forward 


The report forthe yearended August 3lst 


last states that the profits for the year, after providing for manage- 


ment expenses, directors’ fees, income-tax, and depreciation of 

buildings, plant, and machinery, amount to £23,676, which, with 

£542, the balance brought forward from last year, shows a total of 

£24,217. The directors propose to carry to reserve fund (which will 
| then stand at £44,000) £9,000, to pay a further dividend on the 

ordinary shares of ls 6d per share, free of income-tax (making, with 
the interim dividend already paid, 10 per cent. for the year), and to 
carry forward to next year £384. 

J. AND P. COATS.—The report, with accounts for the year to 
June 30th last, states that the net profits for the year, after carry- 
the sum of £39,053 i 


to depreciation account, amount to 
£1,814,762. This, with £57,397 brought from last year, makes a@ 


total of £1,872,159, and, after deducting debenture interest and 
interim dividends shar and ordinary stock, 
amounting in all to £464,960, there remains a balance of £1,407,198, 
which the directors recommend should be dealt with as follows :— 
To reserve fund, £350,000; to payment of dividend for tbe half- 

| year ended June 30th, at the rate of 6 per cent. per annum on the 
preference shares, £74,960 ; to payment of a dividend for the half- 

| year ended June 30th of 20 per cent., making 39 per cent. for the 
year on the ordinary stock, £600,009; to payment of a bonus on 
ordinary stock of 10 per cent., £302,009; total, £1,324,950; leaving 
a balance to be carried forward of £82,238, which is subject to 
auditors’ fees and bonus t» employees. 

LAMBETH WATERWORKS. — The directors have decided, subject 
to audit, to transfer £7,000 to the contingency fund, and to recom- 
menc the paymentof a dividend for the past half-year at the prescribed 
rates of 10 per cent, and 74 per cent. per annum respectively on the 
share capital of the company, together with tbe further payment 
at the rate of 4 per cent. per annum on both classes of shares on 
account of arrears of previous dividends, leaving a balance of about 


ing 


on preference shares 


| £7,900 to be carried forward, after making provision for the statu- 


tory pavment to the sinking fund. 

LANKA PLANTATIONS.—The report for the twelve months ended 
June 30th states that the average rate at which drafts were 
negotiated on account of the season’s crops was ls 4 9-32d per 
rupee, against 1s 4 3-32d last year. The net profits for the year 
amounted to £9,544, to which must be added £644 brought forward, 
making together £10,188. The directors, having deducted £1,247, 
being one-tenth of the sums charged to suspense account during 
the ten years onded June 30, 1898, and (in anticipation) the tenth 
of such sums for the ten years ended June 30, 1899, amounting to 
£1,136, now recommend a dividend of 8s per share, being 4 per 
cent., tax free, on the ordinary shares, carrying forward a balance 
of £952. 

LIVERPOOL WAREHOUSING.—The report for the year ended 
September 30th states that the directors propose to pay a final 
dividend on the ordinary shares of 3s per share, less income-tax 
(making, with the interim dividend, 24 per cent. for the year), 
leaving a balance of £2,465 to be carried forward to next year’s 
accounts. They propose to the amount at debit of 
machinery by £2,000, and to open a general reserve fund of 
£10,000. 

NEW RAPID CYCLE.-=-The report for the year ended August 3lst 
last states that they regret that the result is still unsatisfactory. 
The profit on trading has been, exclusive of certain items, £1,257, 
but this figure, when all charges—edvertising, depreciations, 
managing director’s remuneration and debenture interest—have 
been brought in, is transferred to a loss of £3,122. In face of the 


reauce 


| figures shown, the directors have relinquished the whole of their 


fees for the year. 


QUEENSLAND INVESTMENT AND LAND MORTGAGE.—The report 
for the year ended June 30th last shows a debit balance on the 





| 1898, to £125,581 at June 30, 1899, and since the 


cables, absorb | 


year’s working of £4,318, caused, as explained to the shareholders 
at various meetings, by the large amount of capital invested in 
assets which are at present of an unproductive character. The 
terminable debentures have been reduced from £140,741 at June 30, 
date of the balance 
have been further reduced to £116,081 

R. H. AND 8S. ROGERS.—-The 


Sevtember 30th shows a profit o 


report 


for the year ended 
profit 1 has to be 
added the balance brought forward, making a total of £13,569. 
The directors propose a dividend at the rate of 10 per cent. per 
annum for the six months on the ordinary shares, making, with 
the interim dividend, 74 per cent.for the year. Of the remaining 
| balance they propose to carry £1,400 to reserve, increasing it to 
' £2,600, and to carry forward £269. 
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SHARPNESS NEW DOCKS. 1 
September 25th last states that the balance of revenue is 
from which the directors recommend the payment of the half-y ar’s | 
dividend on the per cent. prefe rence stock ‘“ A,”’ the *ear’s divi- 
dend on the 54 per cent. preference stock “ B,” and a dividend of 
4 per cent. on the 5 per cent. preference stock “ C.’’ 

SWIFT CYCLE.—The report for the year ended August 3ist last 
states that the profits upon the twelve months’ trading, including 
transfer fees, amount to £24,999, and with the carried 
forward from last 


£12,602, 


amount 


account, £1,055, gives a total of £26,054. The 
directors recommend a dividend at the rate of os) per cent. per 
annum on the ordinary shares and to carry forward to next account 


£1,049. 
MINING COMPANIES 


GRAND CENTRAL.—The report for the vear ended August 3lst 


shows a net realised profit at the mine of £93,033, to which must 
be added £22,943 brought forward, making a total of £il 5,976, out 
of which £9,618 has been spent on improvements to the property 
properly chargeable to capital expenditure, but which has heen 


written off revenue account, leaving a balance of £106,358. Dividends 




















have been paid, am urting in all to £75,000, leaving a balance of 
£31,358 to be carri a —— 
SUSHING RETURNS. 
Tons . . 
Cruched, | Gold Recovered. 
i | —— |} (P) 
MINE. a Profit. 
Ss & (V) 
Mill. &% Mill. Value. 
mie 
OF 
Ozs £ 
Associated Tamworth ...........0- a ck. 8 es i 79 
I oo ack tcccaceenes 28- ss 14 1£0 
Associated Murchison ..... ........ 95 = 9 
SE SIMONE oc ck cuedaecswsss 2,40. 1,800} 5,600 on Ur ; 
3onnie Dundée ........... 295 229 750 
Champion Reef..... 815S ¢,"7,12,°2 1. 1¢6 137771 
Day Dawn P.C. ; 67. 4,08 (Bb £351 780 (\ 6.20 
Day Dawn Block and Wyndham 2,316 3,087) 1,60. £3,806 53 (V) 9,450 
Eaglehawk .......... ic iz 
Frederick the Great 305 . e9 — 
French Rand 7,3 6,232} 2642 1% 4547(V) 16,3:9 
Golconda a — 25¢ ri 
Golden Rhine Augusta 177 178 
Hannan’s Oroye .. saennnne ee 87 
Hannan’s Proprietary Development 4 5u 
Lady Loch soe ‘ on 800 714 
Lindsays Consolid ited... cheese 157 84 
Menzies Lady Sherry aa 60 
Mount Jackson ...... : ‘sees we os ‘ 351 
DE TE ccvceucesedenatesadsus 5S 14¢ x K 0 
I haw tvantochbioeech kanvekn ee a 14 £0) ; 
Norseman Gold ........ hea aed 1,938 a is ; 4,035(V) 3,754 
i ae oe wis ems cere main Lu os | A 7 419 
Ooregum ees aioe +2. 10,060) 4,141 1,472 5613 
Prince of Wales .........se- 5,52 Jn es ; 1,160 
a a oe tale aun lnd 259 253) 136 22: 357 
PR kcss000eun ll | _ lig 
White Feather Main lt 930 \ 1,054 
———_—- 
The Commercial Gimes. 
THE CORN TRADE. 
Mark Lane, Friday Evening. 
The recent copious rainfalls have impeded the threshing of corn 
while at the same time somewhat hampering w inte r wheat sowing 
although satisfactory headway had been made previously, unde 
propitious circumstanc The attendance of buyers at market 
throughout the week has been on a small scale, with a very slow, 
demand as a result, operators, particularly in the breadstuff section, 
manifesting a disposition not to enter into engagements beyond 
actual requirements. Holders as a consequence, alth ugh showing 
no undue desire to press, have had to a cept slight concessions in 
order to effect business. ‘he prevailing dulness was in a great 
measure attributable to ample actual supp ies, and also visible. <A 
moderate quantity of home-grown wheat has been available, but 
an extremely quiet demand was experienced, and proved fuily ade- 


quate to all wants, although no appreciable variation can be rec corde a 
on current price Foreign descriptions also commanded little or 
no support, and alth ugh no qui table depreciation was registered, 








rates were decidedly against sellers. B« rch Australian aud New 
Yealand wheats have met a retail inquiry. The flour market in 


unison with that for wheat has displayed a general lack of anythi1 


approaching activity, but values taken on the whole have bee 
fairly well up to recent level. Australian brands on spot have 
remained quite nominal. ‘he floating and forward shipment 
department for wheat ruled dull and inactive throughout, buyers 
being scarcely in evidence and bids very difficult to obtain, but 
sellers have not pressed so as to prejudice currencies to any 


marked extent. The small sales passed included the Blackadde: 
containing 5,462 qrs, New Zealand, off coast, at 27s 9d ; 
f.a.q., Rosario, Santa Fé, Nov.-Dec. loading, at 26s ; 


5,000 tons, 
_ kg 


3,25U tons, ditto, afloat, at 263; and 3,000 tons f.a.q., Piat ~ 
Nov.-Dec., at 26s lid. The Crown of Indian, with 12000 


Californian afloat, was held for 3ls, this price beiog about th value 

of the Loch Ronnoch, Victorian, June shipment. The Hampstead, 
3,000 tons, Rosario-Santa Fé, October-November, was offered at 
26s 3d. Ultimately 28s was the price of New Zealand cargo arrived 
off coast, 31s being required for Californian, July bill of lading. 
American shipments of wheat during the past fortnight to Enrope 
amount to some 625,000 qrs, of which 69,000 are from the Pacific 
seaboard. The = of wheat and flour afloat for the 
Kingdom is estimated at 1,925,000 qrs, as compared with 1,522,000 
at corresponding period a twelvemonth ago, which brings the 
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The report for the half-year ended } 
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total amount on passage to tho Continent up to 3,295,000 
| quarters, against 2.982.000 quarters last year. Parcels have 
received quiet support, and the small trade passed shows 
a slight recession in prices. No. 1 hard Manitoba, afloat, 
found buyers at 29s 6d to 29s 34; October-November, 29s 6d; and 
November, 29s 6d. Indian wheats are out of the market, while 
Russian are held for rates which p:ove prohibitive of business. 
Trade in malting barley has made extremely slow progress, and 
only the finest samples maintained previous quotations. Grinding 
| sorts have remained quiet, but steady, this being due to small 
| offerings A general ab:ence of demand has been the prevailing 
feature in the cargo market, and value “$ & consequence, have 
been diffieult to sustain. For Azoff, with four options, November- 
Dee. mber loading, bids of 20s 6 were solicited, and 20s 3d for 
ditto, October-November. For named ste: red 


vmers, 203 6d was requi 
Only a quiet business has transpired in maiz 


» on spot, but holders 
have exercised S 











yme reserve, with the result that values have been 
steadily upheld. A quiet but steady feeling has also predominated 
in the cargo section. 14,000 American mixed shipment, by 
November 15th, sold 18:, the Castleton, La Plata afloat, at 16s % 
and the Nettleton, 3,000 tons ditto. October dispatch, at 173. For 
the Northumbria, 2,500 to La Plata afloat, 17s was asked, and 
20s 31 for Galatz, pr aa shinmenr, Later sales effected include 
the Brand, with 2,750 qrs River Plate, on passage. which made 
16s 103d. American mixed parcels, November, sold, 17s 3d to 17s; 
afloat, at 17s 3d; and Odessa, old crop, shipment in fourteen days, 
20s 9J. Oats, on spot, have been firmer for common quali- 
ties. To arrive a quiet tone prevailed. American white 
| clipped, 38 Winchesters, afloat, sold 15s; November, 14s 74d. 
Canadian, white November, 14s 9d to 14s 10}d: and white Liban, 
| 5 per cent. November, at 13s. Beans and poas firm, but little 
; duing. Th tendan oe rs at to-day’s market was on a small 
scale, busit rule low, and prices weal Ii»ome-grown wheat, in 
fair supply, was di ult of sale, at rates favouring buyers, f ign 
qualities being occasionally easier. Flour, in little request, ruled 
lower to do business. Grinding barley was st orvihe unchi anged ; oats, 
aithough quieter, being upheld. Maiz» remained about the same, 
The cargo mark: t for whext remains verv slow, with hol lers still 
asking late rates. 29s was required for the Southesk, New 
Zaland, off coast Plata steainers, afloat, value about 25s to 
26s. American parcels slow, and prices weaker. Hard Manitoba, 
old crop, afloat, sold at 238s; and new erop, November. at 29s. Maize 
|} very quiet, at ubout late rates. 174 9d was wanted for prompt 
mixed American Gulf Port La Plata, afloat, and for shipment, 
sellers, at 17s. Parcels mixed American, or shipped, raalised 
16s 10 Barley dull, and prices casy. 29s 6d was asked fora 
four options, Novembher-December. Oats firm but slov 38 lbs 
white clipped November sold, 153 1.d 
The London Produce Clearing House, Limited, supply the 
| following :— 
WHEAT QUOTATIONS. 
Basis No. 1, Northern spring wheat, Duluth certificate, per 100 
ibs, ex warehouse in London. 
Oct. 23 Oct. 70 Oct. 3) Nov. 1 No > Nov.3 
s 4 s 4 s a d s 4d s 4d 
N nher delivery 6 1 6 1} 6 1s 6 2 6 Uf .. | + 
December delivery 6 262 6 2 6 3 6 2} 6 2% 
Murch deliv’y..190)9 6 5 ..6 4% 6 48 6 “4 6 4 6 4} 
May delivery, 1X00 6 5} ..6 53 .. 6 45... 6 5f 6 43 6 4 
MAIZE QUOTATIONS. 
Basis mixed American, sail grade, per 100 lbs, ex warehouse in 
London. 
Oct. 23. Oct. W. Oct. 31. Nov. L Nov. 2. Nov. 3. 
s a s a s a . 1 s da s a 
November de or 3 SS... £2 H.. 2B 3 94 3 9 5 «683 
Dece om delir wer 6 Bis SF Wwe FF 5 9 3 8 3 8H 
Febr 1ary, 1900 S Bess 2 Siar SE 3 & 3 7+ 
. See 3S 78 $3 7%... 3 3 Ti 5 7 - & & 
Contracts for 580, 800 centals Am. wheat registered during wee 
‘a 249,609 » London maize " ae 
The following table estimates the home consumption of wheat 





during the harvest year 1899-1900, contrasted with 1898-9, 1897-8 
and 1896-7 -— 
1899-1909 1898-9. 1297-8. 1896-7 
cwts. cwts. cwts. cowts. 
Imports—Wheat (8 weeks to Oct. 21) 19,156,900, 9,560,500 8,759,306 9,424, 
Flour 0 oe 3,537 00C, 2,992,300 2,251,100 3,23 3,600 
15,693,900, 12 — 2,800 11,010,406. 12,650,100 
Add week ending Oct. 23 -Wheat...., 1,292 3) 74,309; 1,845,800 1,654,900 
PROEE ccncccccesseseeseses ecoces 470,400 434,800 $70,190 $25,500 
otal imports, 3 weeks ..... 15,456.690 13,961.690 15,226,300 14,721.500 
hideseiens OWE MOES ccccecovevesees 83,400 15,4C¢ 12,690 14,400 
| PREP cencurvesceocecctencive eee 35,700 26,09) 25,500 40,100 
Wet I POEW. ccccccesscsoscens 15,332,500 13,92 13,188,400, 14,657,000 
Add to this the estimated sales of ; es 2 
home-grown wheat .........- . 7,418,000 6,958,3 7,053,400, 6,174,400 
Nine weeks’ home supplies .........- 22,750,500 20,388 800 20,246,802 20,841,400 
| Average price of English wheat, per «6 4 s 4d s 4 a 4 
t 7 j mz) 1 wm 
| QUMLEET 20. eee ee ee cece cree eeeeere 28 1 27 4 32 10 0 9 
| SS POL CWh. 22. eeeeeeeeecereee seneue 6 5 f ; 7 13 
ma 
| bushels. | bushels. bushels. bushels. 


15,476. 006 
8,29 1.000 


"49,562,000 58,67 


26,551,090 
* New Basis. 
COMPARATIVE AVERAGES OF GRAIN. 
The following ie a statement showing the Quantities Sold and 


in U.S. centres, bush. 
: in cwts.. 


| “ Visible supply” 
Do do 


26,974,000 
13,450,000 


3,000 
51.435.000 





United the Average Price of British Corn (Imperial Measure), in the six 
| weeks ended October 23, 1899, and for the corresponding week in 


each of the years from 1898 to 1895 :— 
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] : , TAZA 
Quantities SoLp. AVERAGE PRICES. | The amount of cotton forwarded this week is 74,342 bales, and 
| actually exported 4,855 bales. The decrea f stock this week is 
Wheat, Barley. Oats. Wheat. Barley Oats. | 17,490 bales The sales amount to 60,920 bales, of which 910 
are on speculation, and 3,500 de d for export. 
1899 ars bsh ars bsb ars bsb s ad an: | e a t PRICES CURRI NT. 
Oct 28 85,178 2) 219,751 § 200% 1 28 «(1 27 4 16 3 | x — : | 
] 64,242 0} 192,268 4 18.983 4 28 2 27 ¢ 16 10 ; 
} 65040 f£ 19) ,901 8,024 2 _ 27 16 5 | : é © Same Period Same Period | 
71,152 5 | 169,315 2) 21440 1) 26 ¢ 28 6 5 | 2 & 5 1898 1897. 
Sept 79,612 4| 97,917 7; 23193 0! 25 ¢ 26 11 lf inti a & ses 
> 2 ions. re - —- 
2 85,104 1) 77678 6) 22128 0| 25 4 27 4 16 1 Deserigtic sial¢ifiia lal « Saige | 
6.3 38ig/8i5') 3 [Ss\ 8 | 3 /o9/ S 
5 2 o = a = Dan| at @ Sani at 
1898 ...... 75,710 246,164 2: 16,47 28 16 8 | 0/21/90 A BIR ANA! A Sele | 
iT wpeses 60,57 203,062 € 10,847 l 27 16 0 — =| — ——| | - . ——_——\i—— | 
57,192 186,419 7 | 16,1 } 28 7 Ss | American €aja@i;di;djdijdjajdiadjiajsdia | 
1895 55,509 7 | 193,187 1 14 7 25 il 2 13 \ Sea Island -per lt 9 4 10 «(114 }21 84 104 94 |10 
Florida ditto ° 7 ‘ i o7 a4 t 6 ‘ 64 oj 7% | 
——_— - - OrdG OLM Mid GM|MF LM MidGM OM Mid GM 
| American — +, 5 * 3 
THE IRON AND COAL TRADES. ' Brazilian Mid MF Fr + F Gd.ilk’n ‘i I ; MF Fr Gd, 
T) pre ire for delivery of pig-iron has slackened to som: Pernambuco, &c 3} 4, 4 — 
extent, but the position remains emin¢e y satisfa rr Adi —— ie sai °° 
; : . r Recccccveccosceccs oF ? “Ts . 
tinctly favourable feature at Middlesbr the large inquiry for | pis Grand ml a “ 
forward delivery, indicating that consumers are willing to pay ¢ Maceio 3 4 4 4 ee 
lea irrent prices to ensure delivery when t material is Marenham ees 3 ; 3A oe Sth .. 
‘ 1. The bulk of the sales of No. 3 this week ve been at gyptian. : , 
-~ | A ihe li ithe sai rs ¥ th t ive D n e Brown 3 3h ( 3 } 5 Acs, 434 | 
69s 9d per ton, and there is little disposition t er 70 Upper Re ae Sa eee te . , an | 43 
No. 4 Cleveland foundry iron has been steady at 68s 3d, and gr Smyrna, Greek, &c . oe zi/3\4 34 58 4 
oy t 66s 9 t ac littla noe f thace analitier is West Indies, &c. 
forge 66s 9d; but as little as } e of th jual 18 PTO- | meniti Sealsiand ...... 5 + 5h + 53 . | Sh! 6a 
duced, it being so much more profitable to turn out No. 3,1] poeruvian—Rough......... |) ..!).. 7 74 . | 6 ss 
which is realising a relatively higher pr At Glasgow, a fair] Ditto Mod. Rough....,.. | .. 5Syh 5}a € ' - | 46 | St 
busin was done in warrants at the beginn of the week, but Ditto Smooth ........ a 4 ; ’ é ? ois) Sta 
: ; . ‘ ' 7 ee ‘ Ditto Sea Island.. +4 h 52 | 6 oo | DS | SR 
the e has since been though p are maintained at | african on en fk ei te: ; * | gal g 
al t the same level as last week, closing buyers 70s 85d cash, East Indian. iFr ror Gd. FG FneS'in GF Gd. t +F Ga. Pne 
71s | one month, sellers 4d more. Stocks in Connal’s Stores ; Surat—Mac.G'nd Surte¢ ‘ -- | Sth 
. lay G) " 07 ae Nic 2 OOF . a » Broach = . 3 j 3 ) 3; 
I l lay) : asgow, 278,176 t lid 69,JI0 l | Sawginned Dharwar.. 34 3 3a se 
hen te, 12,953 tons. | Bhownuggar ........ 3 3h 3i% 3} 
The Jron and ¢ Trades Revi writes as follows respecting | M. Gin’d Bhowr iggar Sty 3 5 32s 4 
manufactured iron and steel The demand for finished materials | Oomrawuttee,No.2.. o8 of 3 “ , eid sa 
continues very stro It has, in fact complet tstripped | M.Gin’d Oomra,No.1 34 34 24 34 aig 242 344) 35 | 
the pply that special rat are being paid in some districts | ” » No.2 - | 4! 3g! 3 ; 24 | Sy: | 
. - ” } , } } . sir th leis . 
for early delivery, and although the works are being run at| ™M.Gin’d Khandeish.. . : 2a | 
i os 2. r : | silatee ess 5 2 “ta Of 
their full capacity, arrears of orders are accumulating. Not-| wy GinneaCor 2 11 3 
withstanding an advance in the price of bars and sheets Bagalkote.......... 3 3th! .- 
5s and 7s 6d respectively, in Middlesbro’ the pressure to buy | Shans resees es 5 4 25: 3 | 
my . . | wi a pcir . 
conti! es un he Ke d. The official pri f r Lancashire bars | Ben am n 9 : 
still remains at £815s; but 2s 6d and even 5s more is easily | Machine Ginned Bengal . P 23 | 3h 
obtained by manufacturers. All the steel works are well employed, | Madras = avelly SiS 918) ee 
i ry dep: tment i am > supplied with orders St 1 chin- vestern 3 . “7 ee 
and < ry department. is amply supplied with rders. Steel Si Mo 4 INL 14 os . 34h! 34 
building material is in keen request, and all the plate mills are | Coconada, Red ........ Faiir3 Rei he 
work full time. Prices tend very strongly upwards all round, and 
the general outlook is very encouraging In the North of England Imports Kxports, Vonsumplion, & 
common iron bars are now at £8 5s per ton,and best bars at £8 15s, 1899 a. 
. 7. ef ; 3ales Sales. 
while steel sheets are at £10 7s 6d for singles and £10 12s 6d for Seeperts froma Jen. 1 t0.¥ 4 924.110 
doul For steel ship plates £7 17s 6d is readily obtained, and Exports from Jan. 1 to N Re oe ks. MI 285,809 
stee] iler plates £9 2s 6d, which correspond with the figures in Stock, Nov. 2 pees enehnaes ** ) . 635,370 
= : 3; , 7 . 1 Consumpti m Jan. d ) 2,851,267 
Scotland, taking in the differences of discounts. Puddled iron bars The ‘aon ne ch ns " ston s , eevee 
‘ © 1 «at ¢ Nec iTneqdww ct } ails re f — cre c sal ese L2ZUreSs 5 Wie 
ar 1 at £5 10s. Heavy steel rails are firm at £6 15s net at | A decrease cf imports compared wit ame date last year of ..... . 
works. | An increase of actual exports of Se cbdenecesdecdosuceusos ° 
There is continued animation in the Scottish coal trade, and the | A decrease of quantity taken for consumption of .............eeeeeee 
business done during the week has been of satisfactory weight. All | “— — ae _— pes eetavenss sees Senate saree 
. ; . ‘} 1 speculation there is ¢ ncrease Oi : t Ss. 
kinds of fuel are in greater demand, and prices are firmer ail round. | TI fies ; tl: : - s . a ee. + ia 
: . : . | 1 imports ti vee ve amounted t 1,4 D 5s, ant 3 
House coal moves off freely, notwithstanding the recent advance in | rs age ol ; ee : = “i a, B . oe 
1 “ 1°) . i ity of American cotton repo 1 at sea fo! feat Drital 
prices, and a full output has been readily taken up. Steam kinds | — ae enki oa ao io al \ "19 000 “er 130,000 
& : sluding cabie advices to date) is 199,0UU Dales, against 2 
are in good request at steady prices; ell is in great demand for | bale - t th a. : air et , ’ la vee een Sgeeeeee aN 
, . : aS sorresponding peri ast year 
export, and prices have an upward tendency. Quotations, f.0.b. | 9S 4° SRS COFFesponeing Period tast } 
Glasgow, may be taken as follow :—Steam coal, 10s to 10s 3d; ell, MANCHESTER. > a 
10s 3d to 10s 9d; splint, 10s 3d to 10s Gd; and main, 9s to 9s 3d. 0 7 ee ae f 
T , 1 3 . . ul m t ul ne wee rae \ 1a wh V 
In the North of England the position remains satisfactory. es _ : Nocce 
Consumers do not hesitate t give for next year figures ha BESS | - ss 7 pS P siren — — 
. . ne . ¢ as t spirer ( t for ij i sales f 
which they are paying for early delivery. Best steam coals | 2® _ - , eae 1 
. . ° ? . - = y ‘ tude | V heer rs j { } ae ebin 
are sold at 12s per ton, f.o.b., and smalls about 7s 3d. For | 788! : : A . Fm 
. -On ‘t time ( very ¢ } ( } rices )-dav 
best gas coals lls 6d to 12s per ton, f.o.b., is realised, | “ ntri ag ey os Oe 
1 . : . . cn ig} than the s ( tr I ( shippers 
while lls 6d to lls 9d is paid for unscreened bunkers. | ® ™ 1 i te es ; PP 
1 : . . . . , t we supphed their n ) nts for the present. 
The demand in Lancashire is pressing, and late quotations are Mant to Rave supped the! . = 
] ; : . . anni ture! n me ad | inder order 
fully maintained. A sharp advance has been secured in South | “8™™*actul : : - — 
; : . Mh 1 thar im usl report t n deliver quickly. 
Wales, owing to a strike among the enginemen. The latest reports, H m Pp \ “I } - a oad 
 s me trade American vat 2) w of he business 
however, seem to indicate that the dispute is in course of being : a. — ; 1 ~-Chaing, e008 
: ~ sil ot ial the p ictio t} ndles nee 
arranged. (uotations:—Best steam coal, 16s 6d to 17s; seconds, ae . T : aa ost, | ae rang: 
r . : . : » O y sts ( ( "] oy rn r? her 
15s to 16s; best dry, 14s to 15s; special smalls, 9s 6d to 10 best —_ Sts at run a a ioe - enere 1s 
; ‘ . : m ide goin Bolt pi 3; keep sti nf 
ordinaries, 8s 6d to 9s; and seconds, including drys, from 8s. Best | 0) mall tt sone . Pp sit ~ a 
: } ‘ } re ) l femme th I ! ) 5 I ing, if 
Monmouthshire large coal (Cardiff shipment), 14s 6d to 15s 6d; r x - , = o ee f 
. nryv 1} t day A e1per i i rev is » u > 
and seconds, 13s 6d to 14s. a ee ee ae tly ey ae 
a - 11,000,000 bales minimum th tput of the American cotton 
THE COTTON TRADE crop. In the meantime the receipts at the United States ports 
° continue small, this featu iking Lancas spinners rather 
anxious as to the futur 
LIVERPOOL, November 2. 
The cotton market continues quiet, but a fair business has been I.) Comparative Statement of the Cotton Trade. 
done, and quotations in some instances show an advance. Sea Voek 
- 7 . Pmagiane eeks i 
Island continues neglected. A good business has been done in Price Previous Weeks in 1898. 
Tahiti at easier prices. Forwarded this week American Seg Nov. Price, Price, Price, Price,|Price, 
Island. American has been in fair request, and prices have had 2, | 0 Oct. | Oct. | Oct. | Sept. 
4 : R > Go > c 2 
a hardening tendency. The quotations show an advance of 1-32d 1899. | 2 1 ia. » | 
to gd per lb. Brazilian quotations are raised isd per Ib. dl Nace Rie ae Loe hn ok aoe 
Egyptian has been in fair request, and the quotation of “good” | Raw Cotton—Upland middling....per 1b, 0 4 | 0 348, 0 4 | 0 348) 0 324| 0 348 
brown is reduced ;gd per lb. Peruvian has been in fair request at _— Ditto, good middling...... 0 44) 040,042, 048) 044)0 4 
. : ji Pern 1, tai 0 42 ‘ z 
full rates for rough kinds, and 1-32d per lb advance for smooth Pernambuco, fair ...... : 04/0 410 4/0 4/0 3 
. > ae . ; — Ditto, good fair .......... 04,0 44.0 44,0 44,0 4/0 4% 
East Indian has been neglected, but prices are firm. Yarns—No. 40 Mule-twistfair ........ O Ty! 0 745, 0 7g 0 72,0 78\0 Th 
“ Futures.”’—The market for American continues quiet, and after — No. 30 Water-twist............ 0 714, 0 744 O Tha, O THA) O THA O TH: 
arious fluctuations, prices show an advance of generally 3-64d | 26-in, 66 reed, Printer, 29 yds,4 lbs20zs 3 8)3 8/3 8.3 8)3 8/3 7 
1} m : ~ mm } : . 27-in, 72 reed, ditto 5 Ilbs20zs 4 5/4 514 514 5)4 5/4 4 
per lb on last Thursday’s Circular rates. The following are the | 39 jn’ 6 reed, Gold End Shirtings, 374 
‘ . . ’ . . . . ’ o>" - i 
latest transactions in Egyptian Delivery: F.G.F., Dec., _ yards, 8 Ibs 4 ozs.......... peeseeane 610|610|610\'610\/610/6 8 
5 32-64d, 5 33-64d; Jan., 5 31-644; March, 5 30-64d,5 31-644, eae eee yan ae as one 7 5 : : 7 : 7 : ; ; : : 
5 9 nail z -in re itto, ditto w50z8....,/8 o +8 8 
> 32-64d. 5 31-64 £ i . 5 J * Mav. 5 . in, ’ ’ ’ 2 . 
6 33.644 64d, 5 30-64d; April, 5 31-64d; May, 5 33-64d, 9-in, 44 reed, Red End Long Cloth, 3 
-64d per Ib. yards,9lbs ........... ecard 4lj¢4nui4u/41uji4n!410 
aaa nei aes ee ae 
0 a oS a Sl SS — 
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November 4, 1899. | 


(II.) Compared with Previous Years. 








Price Corresponding Week in 
e 4 i 
1899. | 1898. | 1897. | 1896. 1895. | 1894. 
sdisdijsdisdisdisa@ 
Raw Cotton—Upland middling....perIb 0 4/0 3'03%/ 04% 0 43/0 34 
—- Ditto, good middling...... 044; O37; O 33:0 48:0 44,035 
— Pernambuco fair.......... 0 44; 0 3ye,0 33,0 46 0 fF 0 3 
— Ditto, good fair .........- 044; 0 3p 0 348 O 58:0 5k 0 344 
Yarns—No.40 Mule-twist,fair .......... C 7x, 0 64, O Gtx GC 73,0 73,0 68 
_ No. 30 Water-twist.............. 0 7+4 0 of 0645, 07% 0 74,0 6 
26-in, 66 reed, Printer, 29 yds,4 Ibs20zs|'3 8 211 211.3 U/3 4/3 0 
27-in, 72 reed, ditto 5lbs20zs\4 5,3 7,3 74 510384 44,4 0 
39-in, 60 reed, Gold End Shirtings, 374 
PO Ee UUs siscveckesnacextess 610'5 7'5 6|6 C/6 3|5 4 
40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs 7 5\6 146 086 6!7 146 0 
40-in, 72 reed, ditto, ditto, 9lbs5ozs....,;8 3|6 94156 9);7 3/8 147 0 
39-in, 44 reed, Red End Long Cloth, 36 
SEDO Shascunancenesece.doesve 41114 Of 4 OFF 3'5 OW & 








THE WOOL TRADE. 


There has been a stronger feeling in the markets as regards 
English wools, but not much wool is changing hands, as users are 
well supplied, and will only make very low offers for wool that is 
submitted to them. Holders, however, are not prepared to sell 
except at a slight rise on late rates. 

Our Bradford correspondent, writing on Thursday, says :— 
Business is active without evidence of much that is speculative. 
So far as can be observed the production is absorbed steadily, and 
there is no such accumulation in stocks of either piece goods or 
yarns as has for some years past helped to depress prices. The 
general complaint rather of over-due deliveries, and of efiorts 
to obtain supplies of goods in advance of the times contracted for. 
All this, of points to a healthy condition of trade, but 
hitherto this market - lagged behind the continental centres in 
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course, 
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THE SILK TRADE. 


Market a good deal excited to- day, in ,in consequence of a considerable 
rise in prices in the East. 





THE LEATHER TRADE. 


During the past week values of lea leather of all descriptions 
further advanced A large business has been done, and stocks are 
exceedingly small. Australian sides are }d to 4d per lb higher, 
and Australian bazils have followed suit. 


have 








FOREIGN AND OOLONIAL ‘PRODUCE MARKETS. 
For Report of To-dsy’s Business and Public Sales see ‘* Postscript.” 


Mincing Lane. 

SUGAR.—A general tone of quietness has eae the prevailing 
feature in the market throughout the past week, and actual sales 
passing in refined goods have been confined toa ‘limited compass. 
Holders, however, have not pressed, and a steady range of values 
resulted. Raw kinds have been dealt in quietly, while prices, after 
ruling easier, denoted more steadiness. The world’s visible suy ply 
at the moment stands at 837,400 tons, against 821,800 at correspoua- 
ing period last year. 

Home Rerrnep.—Cubes have ruled quiet at late prices. 
15s 9d ; No. 2, 15s 6d. 
Mid to good yellow, 
to 12s 6d per ewt. 

ForREIGN ReFrinep.—Cubes continue steady, but generally slow. 
N.S.R., January-June, sold 13s. A.S.R., prompt, 13s 9d. Meyers, 
November, 13s 3d; December, 13s 14d. Say’s, November, sellers, 
13s 6d, f.o.b. French crystals, No. 3, prompt, sold 10s 24d, f.o.b. 
German granulated has maintained a steady tone, but business has 


No. 


ay 
Pieces in moderate : oan and steady. 


, 98 44d to 10s 3d; low crystals, 12s 44d 


sold 


been only moderate, and for the chief part confined to ready sugars, 
which have sold at lls 13d to lls 3d, according to mark. Novem- 
ber firsts, 10s 10$d; January-March quoted lls; May-August, 


11s 234, f.0.b 





the extent to whic advan :ced prices have been made. The BEET.—Market, after improving and then relapsing, closed 
continental manufacturer is apt to demand a price equivalent to | steadier. November sold 9s ld to 9s 2d and 9s1ld; December, 
the increased cost of raw material at the moment; the Bradford | 98 24d to 9s 33d and 9s 2d; January-March, 9s 43d to 9s 53d and 
man proceeds more slowly, and is content to “average”’ his stocks 9s 44d, closing 9s 43d; May, 9s 7d, 9s 83d, 9s 7d, and 9s 74d, f.0.b., 
of wool or yarns, and fix his piece prices accordingly. During this | Hamburg. 
week, however, a forward movement has taken place in the wool CaNE-GROWN.—At public sale, on Tuesday, only 256 tons crystal- 
trade. The position is so strong that spinners are now making | lised Trinidad off r d, and chiefly sold at steady rates. Good colory 
contracts for tops, both combed and carded, for delivery in March | yellow 15s 3d, one lot 15s 6d per ewt. 
next, on the basis of 2s &d per |b for good combed Australian 60's. Imports and delive ries of sugar into London from January Ist 
This is fully a penny per lb above what can be made to-day for | to 28th ultimo, with stocks at latter date :— 
the same article delivered at on¢ Fine and medium crossbreds 1899. 1898. 1897. 1896. 
are participating in the movement, and English halfbreds are Tons. Tons. Tons. Tons 
the turn dearer in consequence. There is an improvement in the | Imported ...... ee 152,964 .. 144,648 .. 157,649 .. 169,228 
export yarn trade, and spinners are able to make rather better | Delivered ............ 152,984 .. 157,384 .. 159,745 .. 156,000 
prices; but quotations are now put up all round, so that a check | Stocks................ 19,775 .. 18,284 .. 28,023 .. 37,282 
may reasonably be anticipated. Mohair shows no change on the | Stock, United Kingdom 40,818 .. 79,145 .. 63,331 .. 147,886 
week, Cane Jaggery, percwt.. 9s9d .. 9s 3d 7s44d .. 7s 6d 
Messrs Chas. Balme and Co. write on 2nd inst. as follows :—The | Beet, 88 %, f.o.b....... 9sO7d .. 958d .. 886d .. 9s 24d 
position of the wool market has undergone no change during the Java No. 15 .......... 11s 104d 12s 13d 10s 6d .. lls 44d 
past week. A considerable amount of private inquiry still exists, RUM keeps firm, but quiet, while scarcely anything has been 
but business is much impeded by the indisposition of holders to } offering from first hands. 
anticipate the public auctions, which commence on the 28th inst. GLUCOSE.—Firmly held, but business confined to a small 
Advices from the manufacturing centres, both home and foreign, | compass. Liquid H, on spot, 8s 6d; white chips, 8s; and climax 
are in all respects satisfactory, and indicate a large consumption | chips, 8s 44d per cwt. 
of raw material. The gross arrivals to date for the forthcoming COFFEE.—Fair supplies have been offered at public sale, and a 
sales amount to— Australasian, 45,528 bales; South African, 12,087 | good demand prevailed for all colory parcels of Central American, 
bales—total, 57,415 bales; of which about 4,500 bales Australasian | prices ruling from ls to 3s dearer. 2,200 bags East India, partly 
and 9,000 bales South African have been forwarded direct to York- | sold: Mysore, ordinary to good bold grey, 43s to 82s 6d; peas, 70s; 
shire, the Continent, &c. Coorg, A, 48s to 70s; B, 46s to 50s 6d; CU, 34s to 40s; peas, 30s to 
Messrs Sanderson, Murray and Co. have received a code telegram | 79s; Neilgherry A, 46s 6d to 55s 6d; B, 40s to 43s 6d; peas, 52s 6d. 
from their Melbourne firm, Me John Sanderson and Co., which | 286 packages Ceylon, partly sold: Plantation, A, 99s to 106s : B, 
they translate as follows Mel Ibourne, October 31st.—Merino and | 85s to 99s 6d; peaberry, 105s to 107s. 19 bags Nyassaland : medium 
fine cross-bred, market advanced 5 to 74 per cent. Market shows a | soft, 46s 6d ; small, 39s; peas, 52s. 27 bags Liberian Ceylon, retired. 
hardening tendency. Western clip is generally in splendid | 2,589 bags Colombian : good to fine bold, bright colory, 763 6d to 90s; 
condition.” good bold greenish, 62s 6d to 65s; middling to fine middling, 53s 6d 
Messrs Seward and Melly report on the wool trade in Liverpool, | to 66s; soft bold dull, 51s to 53s; medium, 47s to 50s; small, 3ls 
under date Oc tober 31st, as follows :—The position of the wool | to 42s 6d. Peas, 64s to 81s. 1,110 bags Costa Rica: good middling 
market as regards merino and all the finer classes of clothing wool | colory, 66s; middling, 52s; brownish, hard, 49s; peas, 63s. 1,000 
is exceptionally strong, and with the large consumption going on | bags Guatimala: bold greenish, 54s 6d; faded hard, 46s 6d to 47s; 
and the limited supplies prices are further advancing and seem | ordinary to good ordinary, 3ls 6d to 35s. 850 bags Salvador: dull 
likely to continue doing so, especially as speculative buying is on pale — ie to 49s 6d; medium, 43s to 46s; smooth dull 
the increase. The coarser grades rule pretty steady, but meet with | greenish, 43s 6d to 44s 6d; peas, 51s. 154 packages Jamaica, few 
very little demand, though the general outlook in the manufac- | sold: aull 8 41s to 48s; good ordinary, 34s. 168 bags Mexican, 
turing trade is on the whole rather brighter. Our next public | 166 bags Ecuador, 250 bags Rio, quay terms, and 257 bags w ished 
sales will commence on November 2lst with East India wools, to | Santos, ended terms, bought in. Futures have ruled dearer. 
be followed on the 28th with miscellaneous foreign wools. The | Santos, March, sold, 30s to 308 9d; May, 30s 6d to 3ls 3d and 
business recorded by private treaty during the months comprises | 51s; September, 31s 3d to 52s 14d and 31s 104d per cwt. 
1,355 bales Peruvian at 144d to 15d per lb for merino, 10d to 10}d | Imports and De.ivenixs of Correr into Lonpon from January Ist 
per lb for good middling fleece, 9d per lb for extra, 93d per lb tor to OcroveER 28th, with Srocks REMAINING. 
ordinary middling, 64d to 6d per lb for inferior, and 63d to 7d per 1899. 1898. 1897. 1896. 
lb for grey. 22 bales gr at 63d to 8d per lb, 65 bales Tons. Tons. Tons. Tons. 
greasy Chili at 64d t -d ne », 251 bales greasy Buenos Ayres | Imported .......... 42,282 41.254 .. 32,386 .. 29,751 
cross-bred lambs at 7 per lb, 197 bales Morocco at 74d to 74d for | Delivered—Homeuse 13,889 .. 11,827 12,079 12,488 
washed and 4}d to 6}d per lb for greasy, and 240 bags Kassap- “ Export.. 23,130 .. 21,1351 .. 18,280 17,467 
Batchia at previous rates. A moderate business has transpired in | Stock.............. 19,694 18,017 10,167 .. 7,884 
alpaca at an advance of 1d to 24d per lb in Arequipa fleece, and a COCOA.—Only a ted quantity were catalogued at public sale 
slight improvement in inferiors. Sales are 1,325 bales Arequipa | on Tuesday, and met juiet demand, prices being irregular. 80 
fleece at 16d to 174d per lb, 128 bales Tacna at 11id per lb and 538 | bags Ceylon bought 667 bags Trinidad, partly sold: fine red, 
bales inferiors at various prices. Public sales of River Plate sheep- | 75s; fair to good fair, 72s 6d to 73s 6d; ‘f bags Grenada, fine, 
skins were held on the llth inst., 373 bales being offered and all | 65s 6d; 10 bags Surinam, good red, chiefly fermented, 66s; and 6 
sold at #d to 4d per lb advance. The market continues firm. The | bags Bahia, damaged,57s. 75 bags Guayaquil and 5 bags Dominica 
next auction will take place on the 8th proximo, when 650 bales | bought in. At public sale, 45 packages Dutch and 35 packages 
will be offered. German cocoa powder offered and bought in. 
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. nal | 
Indian sales have amounted to 48,624 packages, and a good 


demand prevailed for grade s up to 7}d per lb, which showed a rise 
of 3d ps other grades maintaining a steady level. Ceylon 
auctions amounted to 23, 200° packages and evidenced fair competi- 


tion, prices being fully up to recent level. No Java was catalogued. 


RICE.— Market has remained in a very slow state at nominally 
unchanged prices. In Bengal, qualities for shipment, Seeta No. 1 
was reported sold at 11s per cwt, ex ship. 500 tons No. 1 broken, 
March-May, sold, 7s 6d; 200 tons No. 2 A, 7s 6d; and 200 tons, 
No. 2, 7s 3d per cwt, 

TAPIOCA steady, but quiet. At public sale, 976 bags flake 
offered, and small part sold: fine, bright, lid ; ordinary, dull 
lgd; superior, bought in at 2d - i 367 bags medium pearl, 
247 bags, sold, superior, at 16s 6d | t. 

8AG0.— Only 160 bags small grain ‘iaebie 1, and 69 bags found 


buyers, good palish, 11s 6d per c 
ARROWROOT. 19 barrels St Vincent, 
approval, at 37d per lb. 
BLACK PEPPER has ruled firm, 
way. 75 bags at public sale 
wil 80 bags Tellicherry a: 


wt. 


+ 
to 


offered and sold subject 


but business 
sold, at 54d to 
id 43 bags fine hea 


has made quiet head- 
53d; damaged, 53d to 


" Commercial Times. —Weeklp Price Current. 


The prices in the following list are revised on Friday wi 


LONDON, Frivay. 


















DRUGS (Con.) s d sa 4d | Iron, per ton— es £8 SHE LL a0 —Con.)\—- 3 ds d | 8UGAR—(Con.)— ad-sa 
a . Rhbrb.,China,frtogd 10 3 0 Staffordsh Sars B n, ts,gdtofn 66 0 80 0 CausHEb-f.o.b. Hollandl126 0 0 

ARROWROOT-perlbs ds do Qo Tinnevelly 0208 f.o.b Liver; ool. . 15 0 Low to m: dium ..48 0 60 0 | Austrian —_-s. -.e 

Bt. Vinceutcom.toin 0 4 0 fo 1 PUFFS. & Sheets ! 12/5 | Sticklac, Siam > 27 © 45 0 | French loaves, f.0.b. 13 v 0 

Bermuda ; 110 2 2 Belle Chi e, St 68 08 Hoops * 9 0 5 Frnch erstisNo3c.i.f. 10 74 0 2 

COCO A—duty 1dp. 1b eee ee eS | | el teas... ; 900 Russian Crystis,c.i.f.10 9 0 0 

Trit grey t 5 fair Sattlower, Bengal.... 40 0 7 0 Rails steel, f.0.b. 9 14 0 German Granulated. 10 9211 14 
"per ewt = 96 0 [pees eae .. Be SS Weish Ports 6 715 0 9 0 0 | Fine Fen.cubes,f.o.b. 13 3 0 0 
Good to tine 72 0 77 «0 | =aer “33 = 13 6 | DoMdlsbrof.o.b... 6 0 7 5 4 -- of SC | BERT-Germanf.cb 9 

eel & 0 6 9 Gambier, block 15 S 15 6 Scotch pigiron,cash 70/3 g Jungypoor& Comcly 0 0 0 a>0b 2 ~ASOTMAN,t » 9 

Grena da "Fo o 64 9  Cutch, good to fine.. 35 0 42 0 aan 20 n China Tsatl ee, Supr ) TALLOW—per cwt 

Rete ee DY kWOODs— £8 £8) eatite 77, 0 9 Teatlee 4&5. 11 0 13 ¢ Petersburg, Y ¢ 00 00 

Zeyton, foo — 67 9 73 9 Brazil perton 0 0 0 0 Le ‘Ep “on * . 34 78 7 Blue Elephant 12 9 13 O Australian mutton 2) 0 29 0 

o agen Auras 6g ¢ 72 0 Fustic, Jamaica 51 4 § : Forel 7" ei rh 70 17 E Ts nysaam Kahing.. 0 ) 0 0 ao be 25 6 28 0 

Bal FEE—d nr a we uba 0 0 0 0 Q tk i —, pr bottle 9.5) 0 0 _ Dk ‘ins 00 0 0 Town 23 O 

COF FEE—inty 14d per Ib - ima Wood -9 0D 8 2 an oe 5) 00 I 00 90 aproca— b 

Ce n sim.& low n id 45 9 0 | Logwood,¢ ampeachy 6 10 ¢ Tn, in r % it to , “atl 16 3 6 0 01g L fake fe fait eed ne 0 1p 0 14 
Micddling to tine 116 C 35 a Hionduras 6 2 7 6 Do do bats 143 0 oe 0 0 | Pea percwt. 13 0 16 0 

ee 6 0 een .e ¢ 76 0 0 |Japa 130 0 TAR—Stockhim,p.bi 25 0 23 6 

East india 40 0 10 0 | Red Sanders - 410 0 ot an Italn-Raw, fair Milar n Bu 6 0 ecalamiaaal “ 18 0 19 6 
Do bold ov L10 ¥ Sapan 11 9 12 90 ( he 13/3 0 0 | Urganzine-Md. to g 0 23 : ; 

Mysore, fine marks.. 0 9 0 6 | BLEPHANTS TE tee G6" si “Aish Bhest 28 0 29 Trams Milan 3 thrds 21 6 0 0 

Mocha, long berry 0 75 0 oft ib & upward 45 6 106 0 | Zinc, English, Sheet 2 0 2) oI See a Se i 

: D short berry of . 106 0 FLAX new cr 2s £ 8 aaa ton.. 9 © ai a fOns-P pper black—; ae . 8° 11 

amca.,low tofn. ord. 28 0 | per ton cif... .. 2 0 2 oC S—Fish— es eee 0 §4 0 12 20 
‘ L ". mid to ane 59 0 * 0 Riga ZK 25 0 28 10 Bi rm, crude ptun 33. 0 ‘ 0 wise . eee St ® ame 06 0 6 
Josta Rica sim or D 0 ee Pernau D . hot offeres rale reeveve 0 OD 0 OY > oe . > . 9 6 

Low mid to mid .. #5 0 60 Petrs Bjtskcy 2 8745 2640 Seal, Pale £28 8) oS oat 1 

Good mid to tine i, Ua 6) FRUIT—New— 5 Cod... - 3910 20 0 neaaha 0 Zs 4 iakieiens 0 64 
Central Americ th * 9 Currants luty2s s dos d ag te ceca . = 0 — noi Unworkea— _7 Scented Cpr — 6 1 

Low mid to fine 7 * - ; Patras percwl 20 0 25 : aes ; sd” oe ae 2 28 0 2276 lst sort. 1 0 1 7 | Hyson,com.tofair.. 0 56 O % 

Foxy descriptions 30 0 3$ 6 | Vostizzs 8 5) © |Get, Ltnmed, pie & DS | Dom... 09 161 Goodtotine...... 98 12 
shertion, ordinary #7 0 38 0 | Gull. 205 0 . is 00 | Dosrd... 0 8 1 5 | Young Hyson 0 52 0 42 
Columbian, Oreinary TD ot 8 | ee reincal B96 6). Sis 0 0 | Doath -... 0 8) 1 1 | Good to finest --°. 0 7h 1 6 

po eae oie a 62 01S 6 Figs, Ts ay, Layers .. 36 are "35 0 2510 | Cassia Lignea rnwkd 4) 0 §0 0 | Indian®nd Ceylon— 

Do mid to fi "96 0 28 0 Pulled 8 0180 0 § * 9910 3310 |Cloves—Zanzibar.... 0 3%034%| Bkn. a1 id Fannin.. 0 6 © 0 
eetean ees Raisins, dty. 7s per ewt— i 251) 0 0 |. Penang ) 4 010 'o good to tine 0 7 2 3 
Bantos, fair to good Val 9 © O | Palm (Lagos) 21) 0 0 M rove U SD 7 

spe Repl ‘terms 25 0 £8 0 nS ‘09 9 30 0 | Lard, American 3010 3130 | Ginger—per cwt Broken Pekoe 06 09 

avrege quay ris « Be! ected, new.. - 29 0 39 0 em ye re aC S ibe 0 =, * “74 Cochin cut 3% 0 % 6 Do good to finest 1 % 2 0 

CHEMICALS— = Fine 7 a 40 0 30 0 om Wh 99g ¥ 23 6 §3 Do rough 23 0 28 0 Pekoe Souchong .. 0 607 

Acid, citric perlb 1 4 0 0 Mascatel . § 0 85 on Gon pearance QO 8s Do washed .... 23 0 26 0 Do good to fine 0 8 1 3 
Eee sccrvssveore BOR. 2 E.| Seeeeee - 20 010 0 per ton...” a6 910) | Bengal..........:.21 0 22 0 | Pekoe a 2 
Oxalic ~-03 08% Ite 4 38 0 58 0 Amerd (Westin) 7/1 1725 Japan "19 6 20 0 Do good to finest 11 2 

atari. English. a 2 rs 0 6 Orange o fod selected 12 ; <0 0 Oil Beeds _ “= @ pgp amaice cas 48 0 73 0 | TIMBER—Tiwber & Hewn 

um, lump,£5/7/6, Ground 9/28 » . ordina we 8 1d ¢ : - 0 | Mace ; vrib 1 2 2 6 won itzic ¢ 
Ammonia, carb.,p lb 0 354 0 Lisbn.&8.U b« —- 27° 2° ee * = . ¢ ; C Nutmegs, good to fine 110 21 w nn ei fir, | 1 ad 56 0 70 0 

Muriate,p. tn. Rgh £2 25,0 f ” Pale yg ' per ow 72 os Calcutta pr4l0lbs 47 9 (0 (0 Small to medium... 10 1 7 Pi tet ’ LP ine ‘fimber 70 G 75 0 

——e eae nie ~~ - oe OES Asoft, Black Sea 0 0 0 0 |Chillies—perewt.fair 25 0 35 0 ' 0 60 

me ( », p to 0 Q essina, selected... 10 0 Fon, as er ¥ - ~ a o "| 4n 

AoW em 2) £0 6 | Malngarhaif chests 10 0 16 0 | Rape, Gnlcta, brwn 37 0 0 0 ee ee ep any Oe — 0125 0 

7 9 9 7 noel 97 ; J : jump amaica, per li — - mal 2 

Ashes, pot, per ewt 29 0 0 | Nuts—Brcelona,p.bg 27 6 28 0 PLI MBA 0, Li my, - una ape oe <<. os lene... sas 
Pe ww do « eo 0 8 YY \gur TA - PERCH Ceylon, gd.to fn. p.cwt Uv 0 , . ° 4 

Bleachingpowdr.p.tu 6/10/90 7 «0 : ‘ A, 1 . PROVISIONS— Fine marks...... 3 0 6 0 | Baltic oak - 45 > 8 0 

Borax Engl. ref.cwt. 163 16/9 perlb .... $6 70 Butter — Australian 9 0108 0 Demerara, reef -- 18 1 9 | Indian + 230 0 35 0 

Cream tartar, Crystl. 75/0/0 76/0/09 |HEMP—Perton £8 £ 8 |” Canadian . 8 9106 0 | Leeward isl, prf.. 1 7 1 8 | Wainsct.lgs.18ft cube 67 6 115 0 
Powder |". 97/0/0 83/0/0 |S. Petersbg., clean .. 30 © 32 0 Irish .. 9 0108 O E.I.,and Mauritius 14 1 5 Deals& Sawn & Pre pared Wood 

Calomel ‘perib 3 2 0 9 Manila, fr, curnt spt 02 0 0 0 Friesland, frsh,fnstl06 3110 0 | Brandy, duty 10s 10d per proof gal Norway, Petrs. sul #7 0 8 20 

ey ; - 0 2 0 0 New Zealand ditto 42 0 O C Finnish 4% 0106 0 No. Vnt. Swedish, good .... 13 0 1710 

Mach bichviee prib 0 34 0 0 |JUTE,goodtotine..15 019 0| fhumian 9) 0 94 0 1899.. 00 00 Common . 1010 1210 
are en 0 3 0 3, Low to fair........ 1110 14 0 Normandy vos see 8) 2114 0 {1890..12 6 12 & Russian . 918 15 G 

P oe eres Te C8 O 8a Coir Yarn, gd. to tine 14 0 32 0 Danish coke -108 0118 0 |lst brand 1891..12 0 12 2 Finland .......... 1010 11 0 

saa a “yer ton 9/7/6 10/0 Common to fair ..10 0 12 0 Brittny ,rolisdoz.ib 11 0 15 0 in hhds 11893.. 11 0 i! 2 Canada, Ist pine .. 13 5 2615 

ot ieee ee ib 0 4% 0 5 |HIDES,Ox&Cowp.lb 8 d 8 4 | Bacon snzd—Wtrtrd 46 0 52 0 189%..10 6 10 8 _ ~ — . ” 15 . . 

oo Teale re 40 0 0 0 Salted, B.A.KM.V. 0 44 C 64 Limerick .......... 440 80 0 1896..10 0 10 2 ~ ard — 15 1C 

Sete Bieeoh. tor cnn £1/50 0 0 R. Grande ...... 0 5 0 54| Gontinental % 0 60 0 Corn spirits, ply pd 1110 1111 | American Spruce./ £615 I: 
"“Crvat is o tn 60 0 62 6 Australian ...... O 2 0 5%) Ganadian @ 0 45 0 irits, f.o.b. Ex. pf. 1 1 1 3 Pitch Pine Planks & 10 12 9 
a. 10/0 $/10/0 Cape vsoeee O 38 0 £4] American.......--- 42 0 0 0 Matt spirits, duty pd 13 0 15 6 | Dntze deck. 40ft. Sin 0/12/0 0/25/0 
Caustic re g8/15/0 1. (6/0 Dry—B. A.& MV. 06 016 Hams, Irish ........ 74 0 88 0 German spirits...... 010 0114 Btav. s pani NEEDS 0 8 > 

Sugar lead white,cwt 30 0 0 0 Cape -. 0 “f 0 8%) Canadian.......... 50 0 66 0 SALTPETRE— New York pipe .. 

Dh <usiciasae a: we China ........++ 0 4 0 8 American 25 0 &4 0 Bengal, per cwt 15 0 16 0 | TOBACCO— 

Sulphate Quinine - Zanzibar 0 4 O 6 | Lard—Irish bladders 31 0 46 0 English, refined .. 20 6 21 6 duty 2s 8d per Ib 8 ad a a 
Howards and Sons East India ...... 0 4 0 il Do kegs....32 0 34 0 | Nitrate of Soda .... 7 9 7 10§/ Ohio, per lb bond 04 012 

per oz Vials...... 15 1 6 Drysaltd Mauritius 0 35 0 6 American pails.... 31 9 32 0 | suprts yo. P. per ewt } Virginia leaf ........ 0410 

I Ik 2) 2 Madagascar 0 33 0 & Do half barrels 30 0 3) 6 | — stript ...... 0 i 3 

German ...........11 00 Cape 0 3h 0 84) Pork—per8ibs...... 3 8 4 6 | Manila ....... vane HB 10 £8 10 | Kentucky leaf |..... 04 08 
Sulphate Copper, pet 25/0/06 27/6/0 HOPS, Ra English “ewt . ; is 0 Beef—American per sa Byrnes niche aS = stript........ 0 3 Q 8 
Zinc. cut ; . 16/0 0 0 0 e } ~ ais enna ; & J W. Austr lian r a i £3 10£10 C |JSPAN ........-eeeee 6 
Bulphur Flour ...... 7 0 9 0 INDIA-RUBBER—ib Booth 2...» #0 4 8) Bombay an .. ‘10 °£5/2'6 | Havanna 20 50 

Do Roll SO FB Bt ccccegcece 4 25 4 32) Cheese Edam ...... 45 0 68 0 Negrohe Re —<luty 3/10 0 Ss 
Vermilion, Eng. plb 26 2 %/)INDIGO—per Ib— — Canadian -50 0 £8 0 ad = Ape ewt. 0926 Cigars, bond duty 58 1 0 35 

engal, good to tine 4 Jouda ............ 36 0 5&4 0 ri MIA, S 8 av > TU T pc 

COCHINEAL ...... 08 010 | Pe Sofood mid. 3 & $10 | Soctith’ Cheddars. 36 9 78 0 |. Crystallised 16 0 15 6 TURP TINE, wt 36 6 

COTTON— Lowtogd.ordinry. 2 9 3 3 United States .... £2 0 56 0 Porto Rico, Grocery 14 0 $ 6 WOOL—English per p rrow 

Good West'n, cif... 0 5 0 0 | Madras, Velore...... 00 00 Gloucesters........ 3% 0 50 0 | Mauritius crystl whte13 0 13. 6 Fleeces 8. Dn His £8 ‘ 9 

COALS— Native sSchbuosoare 13 1410 EE icine as ie 6) 0 6 0 — Grainy .. ll 0 é 0 Half-bred noges 0 Bo 

Best, per ton ........ 20 0 21 0 Kurpah, good 26 28 New Zealand...... 0 0 O O |Syrups.... sm ema 2 _— wethers 098 

DRUGS— Ordinarytogd.mid 110 2 4 Eggs—French ...... 9 6 13 0 | Queensland syrups 0000 Kent fleeces 

Aloes, Fine E.I. p ct 75 0100 0 | LEATITER—per lb z | dalian......-.-.-» 9 3 19 3 ene ene exe al. a 4 a 0 Bth. Down ewes 80120 
Cape, good to fine 21 0 2% 0 | Crop Hides 2645lb 0 9 1 : Hungarian ........ 7C 8 3 seseness | rystals . 3% ; ge ieee : ; ** 610 710 

Balsa, Peru.-perib 7 8 8 0 sae 1k ke \piteemangooncpen © °° |! Netivescssc- 20 3 10 6 |ColonialoperIb "sd a d 

en eer 1 3 2 C | Forgn butts 16 28 Oll 1 6 Chtr, nw crop poewt 7 44 7 7§/ Madras, native...... 10 G6 0 0 fic.—Fleece super. 2 1 2 3 

B. - Cal ee 0 88 1 6 - “do "28 0 me Moulmein ie 00 O O |Jaggery, Cane ...... 90 93 Scoured good che iae = 2 26 
3 i alisaya ‘te, os | Oape.Aus. &c. 14 35 (ct isinnes.......... 6 0 O O | Manila, Ilollo...... 9 3 9 6 Scoured average 1ilg 2 06 
- — ' " Re d 0 2 0 8 Calf Skins 30 35 2¢ 2838 ann one ee 0000) ———. Fre » mF Greasy avr. to fair 1 ig 1 3 

Camphor,China,percl45 0 0 0 do 407 11 2 2 |Saigonef.&i...... 6 5 6 9 | Argentine Crystals.. Sie > W., Bed. avr. -o t 

3] l i 7 0 — Syrups .. 2 0 dreasy ave 

eee a ad ; u 2 6 Dres ow Q 3 : $ oe —e —— ee : 0 ; ie Natal —....... 00 00 8. Aus., Grsy. avr. 0 93 0 10 

Castor-oil, seconds .. 0 3: 3 0 \Shaved Hides... 010 1 6 | Rice Meal,tonexshp— | | Egyptn. crystallised 0 0 0 | Soeercmeen 1104 1 “9 

See enn’ - * ‘ p ee ll 0 ll reasy average.... ( 
uy “e~- - oe Horse Hides English ots) ee 3% $3 taco”. ‘it 8 12 3 Cape Sered. sup.... 2.0 2 2 

i oa 725 0 50 C Bo EK ast T ‘dla ; 0819 = 4 orn Cuba Centrifugal.. 11 3 0 0 Fleece average .. 8 te 

poe epee asops - 9 0 60 0 MET ALS B.Co ypper £ ~¢ 3 |ROSIN—Amer.,com 4 9 0 0 Sauee— ondon Greasy average.... 0 9 010 

eo ee ee Dee Beek ree oo oak | BOP ncsererre ners 6 10 6 | "Yellow Crystals .. 12 4412 6 | Natal—Scourd.... 1 6 1 7 
Picea Blo... De oy | Bem edeted DO B10 |SAGO—Peari., p.ewt1l 6 15 0 | Qubes,No.1...... 15 9 0 0 | Greasy average 0 95 0 10g 
Musk ‘Tong uin, poz 21 0 8) 0 anaste "85 0 86 0 Sago flour (best) . 80 $ 0 DAO aconee 165 6 00 Crossbreds—Grs — 

Oil, Cassia pe -per lu 7 0 6 6 Standard & G.M.B 73/2/46 0 G@ SHELLAC —per owt Granulate “il . 13 6 meee goes te —_ : 4 ; : 
Aniseed i aaent Me 6 0 | Iron, per ton— . Ors rang’ » good te to fine =s 0 . : at . ; — a 0 8 020 
Peppermt. Hothks 5 0 5 6 Bars, in Wales for BPOOG cnccesvtcs 62 0 oil 6 ead a 2a 8s 

j I ERS 7 6 12 6 Welsh Ports .... 8 &§ 8 10 Garnet, AC caddie 68 0 64 0 


a 


27s per cwt. 
FRUIT.—Currants have been generally steady. Provincia!, 15s 9d 
| to 16s 6d ; ant a, 18s to 22s; Patras, 19s to 21s; Gulph, 22s to 
25s; Vostizza, 24s to 30s. At public sales only 620 tons Valencia 
raisins sande gued, and meta quieter demand. Ordinary selectad 


vy Penang bought in. | 
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Privately, Singapore, on spot basis, fair, sold, 53d; 


and February- 
April shipme nt, 64d perlb. 157 bags siftings s 


ld, 1d; and 196 bags 


dust, at 24d per lb. 

WHITE PEPPER firm, but quiet. At auctions, 15 bags Penang 
offered, and few sold; cariander charac at aid. Privately, 
Singapore fair, on spot, realised 83d, 


and January-March, 93d; 
quoted 87d per lb. 
in quiet support. 
34d to 34d per lb. 

Zanzibar, October-December, sold, 344; 


; January- 
At public sale 35 packages g were catalogued 


Penang, January-March, 
PIMENTO steady, but 

and partly disposed of, at 
CLOVES firm 

March, 33d. 

and bought in. 
CAPSICUM.—24 bags West Coast African retired. 5 ba! 

long brown perished, being sold at 30s per cwt. 
CASSIA.—10 bales Saigon bought in at 25s, and 59 bu 


508 bags were offerad, 


Penar 
es Eastern 


gs buds, 


(Continued on page 1580.) 


th the assistance of an eminent firm in each department 





























































A 









¢ “ae; is - A | weeiNeaSenN 
| November 4, 1899. | THE ECONOMIST. 1577 
| 











—— 








BRITISH FUNDS &c. — CORPORATION BONDS.—Con. | FOREIGN STOCKS, &c.—Con. FOREIGN STOCKS, &e. —Cou 


“pividena t toulllp 
Tne. Name. Prices . Divi- 
Closng | dends 
= Prices.| Due, 


Next Closng| Divi- 
” aw- Name, Prices.| dends 





Olosng 


Name. Name. Prices. 





| fe. 
Z 


Fund. 


uarterly.. Consois 23 7% un 1 Yd, on i. 
then 24 Y%, re?. 1923 ..))074 4 j= 





Drw’ ng 





ng. | due, 





_, | Sinking 





| 
LZcndon Stock Markets Price Current. 
| 




























































































































































Do a Do for Acct. Dec. 1 . ; 4 rm — as pas —_—_—_— —- 
Do -. 22 %, red. 1905 A ae tea vz) Bar ry ae —— inl | é . Y } y 7 
Do  ..|24 7, red. 1908 ... (C4 14/¢ |Greymth ().Z.) Har. B td. 1925106 8 jJa. Jly.| Bus'p’ B. Ayres Wtr. Apr. Oct.| .. 884 9} 
Do :. 2% Local Loans Stk. 1812/10 .03 | Lyttelton (N.Z.) Harbour Bd 2R | Sply & Dees | 7475 \Jen July) 2 | 7 OTe ae 3 88-90. 
Feb Aug.. Annts. 1908(RedSeaTel)) 7 71% & Brd. of Works Debs 6 Qrtrly. | 34 |P.orD. BravifianGeld Jan. July . |PuriItalian, ex 25f 5 GP 24 
April Oct.. Canada Ge v Inter.) 2 Sel. su Melt urne Harb. Trust Loar i0 \ nel 1 |PorD “fe 1879.. 44| £8 €0 |Jan. July) :: Prussian Gon. 34 9799 
col. Rly., 1903} @ /i¢ $ Do OU sxeivendestesecs 5 |JneDec -orD.| Do '83 Loan 44) 53 6( : a 18% * 3"! 98 « 
| April Oct..) Do Bonds, 1910f% =/106 10 |#4 Do Tramways Trust........ 19] 12 \AplOct| 1 {P-orD.| Do 1888 .... 43| £7 £9 Quarterly Seca Us Fund.ia07 ¢ 110 18 
April Oct... Do Bonds, 1912 g- 108 2 |> |Napier Harbour Bonds . 15 |Apl Cet P.orD.| Do Bds. 18894 | £7 58 \Quarterly Shae ~ 4 128 33 
Ee. Seat.’ |Pagrt. Govt. Gta. 39 \103 «6 1) Ne w Plymouth Harb. Bd.. 6 |MarSep, PurlorDwg) DoW.ofMinas lam, Sale|. | °° |Wientele Wed = 
April Oct.. Greek Guar., 189% 2 ""| 95 97 }5 |New York City (Ex. 48 1d)... 7 Railway ..5 | €0 62 i x; iat Sa y cea! ha 2\ 2959 
| Jan. July.. Mauritius 3% Stock ..../l1L 1s {5 Oon _ See. Board (Bearer))1919 35 jebAes " P.orD.| Do1895 . 5 | 63 66 | I ids 6 | to Ww 
Feb. Aug.. Turkish Gtd. 4%, 1856..\)(2 5 (5 Otage Harbour Koard, 1881 19 |Fb. Aug Nov. Bulgarian “886 86 88 
April Oct... Bank of England Btock|728 44 Do Debentures ............\1! 8 |Ja.Jly.) 1 Nov. DoState Mr “7 , RAILWAYS. 
| quarterly... India Stock 34% red. 1931 1124 174\9 pn ree BORED wicccsccecenfht 3 8 la. J P.orD Bonds .... £6 82 | ORDINARY SHARES AND Stocks 
j Do ... Do Stock 3% red. 1948/1064 Oo OE ae 9 jJa. Jly. .orD. Chiiian, 1885 44) 79 21 | Present Closn 
Do ... Do Stock 237 9¢4 914/5 |Timaru Harbour Board Debs | 11 jJa. Jly. P.orD.; Do 1886 .... i £3 a5 |Amount Name. Seinen 
Feb. Aug... DoR'pee Papr.3 ¢0 62 {6 |Wanganui N.Z.) Harb. Ba../i 107 30 jJa. Jy.) P.orD.| Do 1887 .... 44) 79 81 [—— ———-- ~ - _— |——— 
Feb. Ang. Isle of Man 39 % {9 103 ‘3 Westport (N.Z.) Harbour Bd {925 06 & Ja. ‘Ny. “Mar. Do Gold ‘89 44) 83 67 | 
GOkt UKATION STOCKS * subject to Drawings. Aes +. dia ee bere svool ¢( 92 | 482,1 a a oe eT eeses «+. 246 53 
— " | ‘ @ ? pict; .. oe 018 ee 77 79 | 1§ 0 Pre 1 1¢ 

ee tried Rinptow.) | COLONIAL & PROVINCIAL [ia Jiy.|<. | 2) | Do ies 27775) 9 | Do Def Orde sso. 220021 138 4 

ieee BONDS, LOANS, AND — GOVERNMENT SECURITIES. ‘sosee eI oe or eet 99101 | \Sraae, 0 Oren come - eee rH * 
*} oar, ae Ve a - sV@ OYLOL peVerer, MV) AAU SEE, MUM. ITs coeees v& 9) 
£ TRUSTS. % |Prices | pr . JneDec| -- | .«. es Gold | j10 420 300) 5 = Con. Ord... £04 1 
wean . | Presen iii Closng oan, 18956 |:06 8 2,508,026 0 Def. Ord. No.1...... 34 4 
. - 4 ) 7 . { > ’ , 4 
16,061,638 fawtr< op. Con., 1929*...... 34 113 15 j|Amount ee Name. Prices. |Ap! Oct/36an ndwgs, Do Gold 1896 4 C7 $8 £00,000/Cardiff Pref. Ord. ....... 110 13 
10,860,000 Pos Btock* ........ 3 |'06 8 £ MarBep|.. | «.. | Do Gold... 84 14} _99,250\ Central London £10 Shares) 10; 10g 
7.700,00¢ . To 16 .... Ses Sere 2s s 96 }-— ——— 3g — |—— Ja. 3 y.| .. = Cohmbia An, et. of 18.19} | 630, 000 vit} one — London....| 63 €¢ 
1500,C( ondon City, 1920" ...... 24) 92 94 U Ja. brit. Co ne. ¥ pMyvl Cordova,Prv 3,240,799 Kast London Cons. ........ 74 8 
275 000 « om. of et (City of ache 6 Ja. & Jul aan aos 5 3 | 94 £6 : pe arity of, 1986 .... £9 31 2,642, 00 Furness, Con, Ord. & 22 
aaa ondon), 1905* 3410. & | 194,000 Ja. uly jnianaln 4/110 13 | pdngi Do 1887-2 £9 31 | 5,129,170, Glasgow & 8. W. Pr f. Ord.| 77 79 
270 700, Cor. of Ln. Bas, '99-1902* 33 $9102 | 600,00 Ap. & Oct. Can. Dom. Rly : Ap] Oct £10,0/90 ann. |CostaKica ‘A’ 3 | 2g 30 | 6,129,170| Do Def. Ord. ............ “| 6 $3 
161,000) Bonds, 1912" ........+. 3 | 28104 ) ‘ 1903 5/05 & |AplGect) from1917 Do'B’ .... 24| 43 25 | 4.296.980/Great Central Pref. Ord...) 50 52 
1 Be0ioee) Debentures 22°01. S403 (f [hee t00 My. & Now| Do 164 8H8 4 | 0. § uebec| .. | .. Danteh, i843 | 61 &5 | 476.0%) Do Deferred 5...) 189004 
<n € tock, 1927-£7 24 7a Io'sem'ao11) Jy. & Nov 4 fay Nv! .. .. |EcuadorNewEx 48) Do Ord Stock, 1894...... 
3,660,00( mi inghem Corp. 34 114 1 50 « Ja. & July : 4 9 a 44 ascdg. to $%! £2 24 12,5 sé7, 886, Great Eastern Urd........ 1334 3} 
2,000,000; Tio do, 1947" .... 3 /1(5 8 |4,103,81£\Ja. & July Do os se. 1910 4 WeyNy Susip'd Egy pt.Unifd. 4 |104 5 0,133/Great North of Scotland ..) 83 8 
1,500,000) Do 1¢26* om” 24| $2 94 2.00 | Ine. & Dec) DoDbsi09-34 34 8 jAp! Oct) Jully, '85J, Do Gov. Pref 34\9c4) ? Great Northern Pref. Con. 121 22 
€09, 86 Blackburn Irred. . 34/179 24 }+,578,( ine. & Dec! Lo dolnse. 34 7 jApl Oct) .. a Do Ins. Stk. 34} ce Do Deferred .....0-.002. 61 13 
pape Do 183" ....cceseceees 3 01 : } 8 i. So pope.tei0. .? 7 9 jd neDec Pur orDwg) [x Taira a eee {A rome. no div.\ 67 58 
£00,000| biacford, 1954*.......... 3 4102 , a. uly} Do Lus,1910-35 310 jApl Oct .. -- | DoLaira .. 4 1,159,2 0 until 6% is pd. B } 183 Ot 
.- 007 I ghton Cor Bed. Ae 34 5 15 if - & July - . d., 1938 3 Ha Jly.! 1 pee. . eRios, 866 | 40 42 }°6,987, 68 Sol See Ly Onn Con, Ord.'1674 7} 
214.676 Bri 0 Corp. Deb, Btock 3} 116 23 [2,006 p. & Oct.| Do Ins., 1947 24| 91 93 )/a. dly.! 1 ec. io 1888 6 | 40 4 2,£04,383| Highland, Ord. Con. ......, £0 55 
1 iff Stock, 1935*...... 34/112 14 |1,175,30¢} Ap. & Oct.|Cape1900 17 age 44) 4 6 jja. Jly.| PurjorDwe) Do Fdg. Ln. 39 41 |. 5,200 Hull, Barnsley, &c. Shares ESS 44 
78,000 Lewenhe PA CEE” cacace 3 |:01 4 506,40 Ine. & Dec! Do 1879...... 4405 9 la. Jly., PurjorDwg) Do C my ~ hg | sel Lancashire & Yorks, Con. 146 47 
470,183 Choyden Cory lired.* .. 34/110 28 36 Ine. & Dec} Do 1881...... 4 + 6 | Par ..6| 39 41 | og Lond., Brighton, &c. Ord.'183 85 | 
600,000) { 1) y, 1920-50" .......... 3 \'0: 3] £61,60C| Ine. & Dec} Do 1917-23 .. 4 |.09 12 }/a. Jly.|.. | Dec. Greek, -5 | 40 41 | 26 Do Fi = rec. no div. | {191 3 | 
| . 65,28 v bliin Red. 1944 ae 34).08 1% C91, &<! Ine. & Dec; De Insc. 1923 ¢ |11 2 \Ja Jly. L Dec. | Do lf 94 ota 1 2,6 DoDf. intil6%is pd. Pf) 181 #14 
§09,090 Glasgow if 0* 2a' $ 3 yas ine. & Dec Do Ins. 8tk’'83 4 |1 lz | Api Oct . ‘ Do Rentes.. 4 Y Do Con. Rights Certs....: 16 19 
479,4 0) 4: ddersfie \ 3 2 6 87,5 | ‘eSep 7 Cnse.In; @ |.09 11) | ne Dee ‘ Nov. Do'90(P. Lar) § 2 Lon. Chaths Wee Dov. Arb. 2¢% 68 | 
£00,000) Hull Corp. Stk -» SH121 76 la. & July! Do Con, Ing, 34/106 8 | ia. Jly.) PurjorDwg) Do Monoply 4 1/41,587,905 Lond. & N stern, Cons. 202 2 
ue on Le Leeds Corp. Stock, 1927 2) ¢2 95 | 16 a & Nov Gal Doses @ (203 10 | per PurjorDwg| Do Fdg. "835 40,005 sy ae —— Cons. 208 13° | 
066.5 , do »» 381205 12 | ; eb.& Aug! Do Inscribed 4 |126 19 |'neDec! 4 vec. (Guatemala .. 4 2, 964, 8 0 Pref, Con. Ord, 3 
1,267,388) | eicester, 184... .e00- we Shi] 14 [48 My. & Nov| Do Inscribed 3 2 jJa.diy.| .. | 1806 [Hawaiian .. 6 168,£09) | Do Def. Con. Ord. ... 87 
980,666} Lo 1818- D . 3/100 3 | 112,700} Mar. & Sep FijianGy. Deb 44/00 5 }'a. Jly.none| .. Hungarian 1,588,560 Lond., Tilbury, &c. Cons.. 150 53 |, 

i} 6,665,909! | Wer poo! Cor. Stock*.. 34/122 20 | ,098,13¢] Feb. & Aug| Jamaica Inse, ¢ {115 15 | GoldRentes 4 | 7) P4) erg ee pout AD COMB. ....... 115 37 

3,775,735) Msi OR. ccexs 4 ib 43] 54 | ta. & July) Manitoba 1910 § |110 12 |Ja. diy... |*TApI. Hungary,1895 3 83 | <.ore plus Land Stock..| 84 & 

997/480, Do Cons. Ked. 1988..:.3 {101 4] 4 jfeb. Aug. |Maurite.In.1937 4/117 19 |'a. Jly.|.. | *Dec. Italias trged 6|1 1 | 2,250,000 Metropolitan Dist. Ord.... 324 33 
6,127,979 Do Ked., 1941* ........ 3 é 70 Mar. &Sep| Natal ...... 44113416 }ta. Jly.| <: *Dec. Do 1862 Ma- iland, Pref. Con sol Ord. 81 €2 

1] 200,000| Middiesbrough* ........ 32/104 7 | 295,$8)/My. & Novy Do Cons. Inse 4 |110 15 reme. Rail. § ry Do Def. Con. Ord........, 919 24 

633,620| Newcastle, red., 1936" .. 34/110 14 }50 Ap. é 0 do 13 16 {JneDec eee North British - Pref... 596% 
| 226, BAI ra Seeedeut able me aE 3 12) 26 | 7 | ite. r4 De Inscribed 4 03 § lente: 4 1893 Moments, 1868 6 | 9,184,05 Do > Ordinan = 24 2 
{ 2,:£6,000) Nottingham Corp. ‘Btk.* 31106 9 | Ja. & July| Nwfdind. 1941 34 €5 ¢§ jQrtrly. | PurjorDwg Do Ext., "90 ¢ /, 801,455 North-Es na Ba § 
460,000) Piymeouth Red. 1942*.... 3 [103 6 | 320,00] Ja. & July} Do In. 1913-28 ¢ 105 7 jartrly. | . Do do 1893 6 2,020,400 North Lond } «ee. 215 19 
704,000) Vertemouth Corp. 1827* 34/17 13 | €51,30C) Ta, & July New 8. Wales, |Apl Oct) 4 Sept. | Do Int. Cons. eteerioe cee Ba oe aoe i125 28 

486,710 enc ng Cor} . Stock* .. 35/116 23 | 1970 to 1902 § |101 7 Silver .. 37,9%¢ Khyn ey. teeseseeceeees oul) 
366,07 field 1925-36, Red... 34/1(8 14 }3,239,60€/ Ja. & July} Do 1903-10 .. 4 1 7 } fa. Jly. 2 -- Ni 8,790 South-Kastern, Ord.........144 4 
1,432.:60) To ......... 3 |1(O 3 }3,686,30C/ la. & July| Do Inscribed 4 {115 18 [May Nv! Pur|orDweg! Norwegi 62,12 Do Pf { Df. rec. no div. | 185 8 
342,000, Do Ked. 1$25* 93 {:6500000 |Ap. & Oct.| Do Inscribed 34105 7 |f>.Aug) PurjorDwg Dol : ot Ve til6y is pd. PES i072 84 
318.036) outhampte % $Y |.2826200|Mar. &t«p!| Do Inseri bed 34/1U4 6 Api Oct - Do B 2 4 Tall Vi ale ** Stock’’ 1889.... 82 
$00, tockton, 1932* 1 3 15,500,¢ Ap. & Oct pe Ins., 1935 3 45 4. diy 3 0 Ww ahestes & ~—ff rd. Stk. 101 4 

97, 20( ockton Corp., ca 1 ¢] 2 a. & July N. Zealnd.1$14 6 3 ij . Jly. nor 1 EASED A? FIXR er 
£00,000) v ansea ¢ orp BStock* .. 34 119 c5 } $29,600 Quarterly De Cot = iam 5 24 \M 8c, p 8 2a Se ee 

452,400/ West Ham, 1926". ...... 34.106 8 }29150302'My.& Nov! Do Insc. Stk. 4 /1€1 1 fay Nv, 1g 3 Name. Leasing |Closng 
54,000 wen les" 3 rT 3 161,167 la. & July Do do.. 34 q jgrtrly. x 7 Con) panies. rrices, 
ey Wigan Corp. ; » 12,626,626) Apl. | Oct Do do 1945 3 | § a -4 _eecee. L&NW&GW 126 39 
36S 00% 2 udsor red 2 |1,245,500/ My. & Nov Quebec (Prov) . ‘ertrly. 4 7 ‘kwalllGt. Eastern : 
0,620 Over bat i i4] ee § v 9 |Xrtrly -.4 : v "7 c H 
368,59 York, 1916-41 q Ja, & July! Do 1919...... 44/104 6 |MayNv| -15{ *Aug. Dotti Riy.)4 oe Zve, i “gO lat Wostha 126 33 

; f Stamp Duty Ja. & July} Do1912...... 5 |112 14 jJneDec) .. | April | DoTranscau.3 ae a : 

+2,500\Ja. & July} Do 1928...... 4 [196 8 ) Qrtrly Apr Do Bonds .. 34) 4 96 DEBENTURE STOCES. | 

CORPORATION BONDS. TH Mar. & Sep DoSg.Bds.1924 4 {107 Apl Oct! .. June | Do Dvinsk& Present Glos 
: lonial end Foreign.) j se 59 Apl & Oct Do Ines 1987 3 SO 92 ™ ; ies _, Vitebsk wee Amount Name. Prins 
> : u207400 |Ja, & July Aug! .. July ‘Salvador ....6 a 

1,5) . s ; 4 7 (Qrtrly ae Dec. San Luis .6 | $7 99 ¢ 4 ' 

e fame, E 0866900 Ja. & July : 4 |i 5 Oct; .. | "Aug. |8.Pau rot§) 84 £6 | 1,071,233|B 3] 

- Ss 51 Ja. & July 1924-30 34/1 j pMy 1 Pur = Santa F -46 | 26 30 el rthyr - a ls 4 

7 le Rs a. & July i 31 pJysl! .. yec. Sa 3)'097| Do oO 

= - ,500,0 C Ja. & July Do 1922-47 .. 3, 961 ; Rg y.5 2 8 02 1 ( weds nian ba mt 13 | 
6 ‘Auckland Harho ur Board....| * } 604,700 Ja. & July 8th. Australia, Ja. yh +. July |ServianU1 CU G2 "533,300 Cardiff eee 3 | 96) 
§ 0 eee (1917/1121 13 | . 6 1102 30 Wa. diy.| 1g | Dec. |Spanish 644.440 East Lo: 125, 

j 6 [Boston (U.8.) Sterling De aseicé . ° 240,000 Ja. & Ju . 5 104 2 > 1 3 4 16 Do - ad., 24 chg. As "EO 85 | 
5| Do scene .|1902) .- ;= 17,666,700 Ja. & ~4 1102 7 |Qrtrly. jnone; | .. | Do 4% Bonds ¢ | 629 26, 250,00 ’o Whitech. Ext. Gd. 24 £0 83 | 
6 |City of Auckid. Con 58 }1,365,300/ Ap. & 4/104 ¢ i Get} . Jan. ‘Swedish, 1880 34, 9 3,323 34.37 | 

16 | Do Debentures 1f 83 ? .& 541107 9g |Fb.Aug .. |P.orD., Do 188 -.3 2 
| 44;City of Buenos Ayr . 3 7 9 jApl Oct; . P.orD.| Do Con. 1894 3 e4 
| # |City of Cape Towi d 3°} Se 98 Ja. Jly., PurjorDwg Transvaal .. 5 57 4g | 
| 6 |City of Christchurch y Ja. & July) Do after 19163 96 ¢ Ja. Sly. Sept. Tucuman... . 6 3 
| § jOity « f Dunedin, Debs. pesgen z Ja. & July|Tasmnia. 1901 6 (104 6 jAPl Oct) 4 | “July |Turkish, 1891 
do Consoli Gil ccnsenxsces l 8 Ja. & July) Do 190% 4 102 Egyp.Trbte 4 2 
4 |City of Hamilton, Debs. ... 7 oJa. & July DoIns.1920-40 3, 104 6 lapl Oct) 3 *July | Do Bds.U.T. 34 | 
6 | City of Hobart Town, Gtd. . 28 | 00 a DoIns.1920-40 4 111 i Marsee $ | Ang. | Do oe 
5 |City of Melbourre cepaweeel Be ;Mar.&Sep'Trinidad Ins. 4 120 12 |MarSe } 
44, Do i \oumaaeanctine 1 12 Ja. & July Victoria99-19014 [100 2 
4} Do do Debs.........+./1922 i 6 Ja. & July; Do 1904...... 44/105 §& MarBep “* e 
§ |City of Mexico Steg. Loan .... 4 73 DoRly.Ln.'81 4 103 6 +: ** ** | 
15 | City of Montevid 5%, asc to6% 72 14 Do Inse. Stk. 4 105 5 [J& Jly.| .. |Prehse| Do $% Customs 
6 |City of Montreal S nS - L 4 {9,593,000 4 Do Inse. Btk. 4 102 9 | ‘ Ln., 1886, Bas | 
te Ok ena 01 4 [6,000,000 Ja. & July} DoLn. of 18e§ 4 111 :3 98 Jy.) .. .. |U.8.(M 41146 49 
5} Do of 1879..........-.s.000) * |102 5 (12000000\Ja. & July} Do Ins1921-3-6 34105 7 Qrtrly. 4 | Oct. (Crug ray Be 4 N31 3 
3| Do Perm. Deb. Stock 22.1. 93 $5 12,107,000 Ja. & July! Dolns.i911-264 106 @ \Qrtrly. jsyrly PunPr! Do 189 . - 3 {163} 
4| Do &tg. Cons. Deb. Stock ..|1939'109 11 | 971,594 Ja. & July|Wtn. Aust.Ins 4 [116 18 [Bb.d ug{ Purchase | Venezuela . 3/107 
6 |City of Ottawa ...........44. 11904106 8 [1,876,000 Ap. & Oct.) Do  do193. 4 1066 8 Cons. al 

‘| a4] Do 44 % 20-year Debs. ...... 1913106 8 | ‘750,000 My. & Nov, Do de 1915 35 34/104 6 4 1135 39 
6 City of Quebec Con., 1675 "21: 11905! 111 15 {2,750,000 My. & Nov} De 191535 ..3) ¢5 97 jt ae +e 136 29 
Se ae cg 9 Hy 9 A000 sue BDee| Dole °. 3 | 8 & |e drawings are yearyn the ae ee 

| « n enn cooell vO > istocks to h asterisks are refixed = 

11 & loity of Rio ds sneiro .. (1825!'cg 70 |POREIGN STOCKS, BONDS, ac. |*{0cks (0 which asterisks are prefixed. In 4 120 3 

t14 City of Rome2nd to &th Issues| ,. | 91 93 | (Coupons payable in London. lings thev are half-yearly. ne 2 | 
6 |City of Re —— Bonds... # | 3 37 } Divi. |S. Next - > 2gs th 2 ha.t-yearly. 2 % “lino F 

}Oi FAIS cccccccce 1911/100 sen #8 /Draw " 21,5 3 105 § 
; oy of Bt. i’ 8 naoenetonany is 4 : — 5 Draw- Name. Closng FOREIGN STOCKS, PONDS, &c. ~ ; AL 
6 loity of Sofia Bonds ..... eee | 83 85 oo, jue) Sis | = 5008 (Coupons payable abroad.) 2,745, 3104 7 
. [City of South Melbourne ..../1915'1C6 8 } % 9 sg te i 7 E33 | 
ey eee 1904/105 7 \Jn. Dec! Nov. |A ne. Rall.” £3 4 41 | 
| Do Debentures ............ 1913)105 7 j 8 a -6 92.94 ~ “4s —— Name. ems nidaecosexe Se Oe. 
41 Do do 164.0... in... 1919106 8 |Qrtriy. | % | Sept. Do 1864... .°: § 7173 | Due. | Z| ing $49,666) _ Do GO. -- ee eeeeee 34 120 23 
‘ ow of Seopa, Ses. Deb.}1906/103 11 jJa. Shy. | Dec. | DoN. Ct. Ry Bets od See ee Mitten _| 1,362,258’ Tat? Vale... 3/160 3 
Jo Gen. Con Deb, ........ 1920/110 12 } - Ext.Gov. Bd.6 | 70 71 | * 
4] Do8terling Bonds ........ 1926106 8 jMarSep | Bept.| Do Int. Gold Ja. Jiy.| .. | Dwegs. ArgentineNatl WA. a Se 0D ECeEE, 
§ Do Local Imp. Bonds .. 1913/1060 4 | = Loan ssease 44 69 71 | 7 34 74 2,131,104,C aiedonian Cons. Guar. 4 136 39 
34) EOS eee -«/1929;101 3 sh ag - | Dec. | Do Btrl Bds, 44 70 72 pe Jly.| .. -- |Aust.SilverRte5| 82 84 | 2/325, ‘000; Forth Bridge .......... 4 '135 37 
4 |City ot Vancouver... +1081 104 6 Wy. & |P.orD.; DoExtrniLn. 34 49 51 /Fb.Aug, .. es Do Paper '70 6, &2 9% 779, 125| Furness Cons. Gtd. «4/135 35 
4} Do err ere 932/105 7 Jly.| 5 | June. | Do 1886-7....5 914 24 |ApLOct) .. ee Do Gold .. 4 | 97 99 935,450) Glasg. & 8.-West. Gta :: 4 |135 38 
6 |City of Wellington Con. Deb.| ial 112 15 Qrirly, @ P.orD. Fundg. Loan Ja. Jly.| .. | os [DutechCts. ex. 1,066,083, Great Central i2¢ Pref. . 44 141 44 
6| Do Improvement Loan ....) ., |123 * | Gold Bonds6 91 92 | 12 guilders 24) 72 81 | 1,/97,428) Jo Rent Charge...... 44/135 36 
6| Do Waterworks Debentures'1929/123 25 |Ja. Jly.| .. «. /Rly. Guar. Res.4 58 69 jQrterly| .. «. |FrenchRutes 34 161 3 | . 478,031/Gt. Eastern Rent Ohge.4 13 38 
: Cicy of Winnipeg Debentures 1907|114 16 |Apr Oct; .. a6 Do Law 3,378 4 57} &4 | ¢rterly/ .. si Do dc 38 | 98100 | 4,966 596 wes mnsolidated ....4 |'56 38 | 
Do Debentures ..........-. (1914/111 is AprOct!..' .. |! Do Law 3,655 4 54 § | | | ' } 3/435, 740 G:, Northern Perp. Gta: 4 1137 39 | 
en neensneeennnnnnseneeeenasanenennaenaeeae = 
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THE ECONOMIST. 


RAILWAYS. 


British Possessions. 


Name. 


- _ —E 


usar 1899. 


RAILWAYS. 


FOREIGN * Rattwars—Con. 
Closng - A 
Prices. Present 
Amount = 


or «0. G, 


he 
00 East Tenn., Virg., & 7 m 
5 


Georgia cceccece -* 
0.900 Irie ten fons 1986 B. Ayree Gt. Southn., ot 149 50 
000 Do Gen. Lien .... 4/1996 7: Be Freterenes, § X 
‘000 Galvt.& Harris.1Mt. 6 1910.13 Dee te Soe - 
Grand Rapids ~ a See ee L. 
Ind it Son 1941 112 5 % Mort. Deb. Stk.|108 10 
Tl. Cen.’ 1 Mt. #ds. s 1951 101 0100 Deas Deb: beeen 1 8 
Do Gold Bonds .. 41982 105 $100, Bos %, Deb. Stock ...-198 5 
:678,000 To Gold Bonds ** 4/1958 104 OO Bee and at 
14,320,600 Do Louisville Div, 34/1963/103 100 B Ayres & R. Ord. Stk 7 8° 
*1'700,000 Ind. & Vine. let Mt. 7711908120 2 "309 10 Do? Pref. Shares .. 16417 
*3,000,000 Lehigh Val. Con. Mt. 6 |1923 1¢ $100| Doss fon enone 
. 44 1940 110 "B32 100 Do 4% Deb. Stock .... 
§°/1941 112 "25,000 20 B. Ayres & Val Transdne| 
Rly., L., 7 % Pref... 
40 B. Ayres Western 
Do Deferred 
10 Do Preferred. 
| ¢,203-365 100 Do4% Deb..... 
248,500 10. Campos a Car 
gtc., 56 
6,714,730 100 Cent. Argentine, L.. 
tA 505 10 0 Do6 % Debe nture Stk 
610,40 10¢ Central Bahia oo 
446,500 10 Do Deb. Stock: 
216,34 10 Tx Deb Bnds., 6%. 
,000 10 Cent. U ruguay Eas 
100000 r Do 5 % Deb. “ise i Ex 
000 2 /Cent. Uruguay N. E 
627,150 1 Do 5‘ Deb Stock at. 
| 2,000,000 100 DoUrugy of M. VideoL! 7 
826,600 10 Cen. Per. 6% Deb. Stk. .|15 
ae d’Eu, L.. Ord. .... 
» Debe., SAY ...000 
7 oba and Rosario... 
Sea 7, on Deb. Stock 
‘0 ne do 8 
560,000 los, ba ‘ 
sterees ie Ix 5% Deb. Cok Beet 
£92 100 Do4% Deb. Cent. N. Bec! & 
2,749,571 100 Do Income De 
119, os 1 Costa R ica. pe. Seaak +44 
€5£,0-C 100 Do Ist Mort. Debe- 6 
216,6C0 1% Donn 1a Ther.C brstna,_ lL. 
Det s Red., 54 oe 
elie, 20 Do 7% Pref. .. 
0 10€ Fast ee L., St 
LOT AS) = Eastern of France, 5 . 
OGt of Brazil, L., g.77 
506,250 100 Do6 % Debe sine ack 
177,000 10¢ Do 6% Exten. Deb. 8tk 
600,000 100 Interoceanic of Me »xico, 
Debenture Stock 
Do7 X% A Deb. 
Do 7% B Deb. secas 
00 Do Prior Lie , 5%. 
/,000 i 4 Gusira & © aracas....) 7 
370,000 10 15 % Debenture Stk | 1C0 z 
164 ,400 "o aa Czern.-Jassy,g. 5, 23 es 
500,2 10 Leopo din a, Shares --| 384 
1,399, 1,000 Sk Do Deb Stock, 4%.... 235 4h 
40,000 20 l.ima, Limited : 3 34 
285.000 10° | Manila Prior Lien, 6 ido 2 
106 — ar d Sabanilia, 


1578 


RAILWAYS. 
~~en Reapers arp BTOCKS. 


Closng | p 
Prices 


RAILWAYS. 


AMERICAN STOCKS—Con. 


Red 


Presert 
At mount. 


resent 
Amount 


Closng 
Prices 


Name. 


rm Name. 
Seon . . Name 


Closng 


Prices. 


91,' 00 Canadn. Pac. Ist Mrt. Bds 5 115 
( Do 50 Yr. Lnd. Gt. Bds. 34 1¢4 
Do Inscribed 39 104 
Do Consolidated Deb. 4 112 : 
Do AlgomaBrch,lstMt 5 121 
Demerara Orig. Stock..3 48 
000 Do Perpetual Pref 1£¢ 
60 “00K Fmu Bay & Mt. Bischoff 
130,900 To Irred. Deb. 8tock.. 
2,475,985 G.Trnk.ofCan.Con. —.. 
7 Do Guaranteed .... 
Do Ist Pref. 8tock . 
Do 2nd do 
Do 3rd do 
Do 2nd Equip. Bonds 
Do Per. Deb. Btock 
Do do do . 
Do G.W. Per. Deb.8ti. 
] Do Nth. of Can. lst Mt. 
"60 Mid of Can. Str. lst Mt. 
10K Do Cons. Mort. 
1 1 100 Mntrl. & Chapin. lst Mt. 
Jamaica lst Mortgage . 
00 New Brunswick Ist Mt. 
Do Consolidated Deb. . 
8°6,£25)N.Z., Mid. L. 1st Mt. Db. 
2 000,000/Ont. & Quebec Cap. Btk. 6 
4,007,381| Do Perp. Deb. Stock... 5 
676,000)\Quebec Cntl. lst Inc. Bde lj 4! 
200,000'St. Law & Ott. lst Mort.4 19 
320,450 Temiscousta lst Mt. Db.5 16 
719,000 Toronto Grey & Bruce R! 
of Can.8ter. Bds.1lstMt. 6 
170,000 Wellngton. & Manawatu 
Shares, £] paid........ 
400,000 Do do Debentures ..5 
1, > “OC Atlan. & Lawrence Shrs. 161 64 
| 49,500 Chi. & Gd. Tk. Coup.Bds.6 £8101 
| oe, )Grand Trunk Junction 5 1(0 2 
{= 
i 


‘ 
7,609,620 Gt. Western Rent Chg. 
u, 736,664 Tro Consolidated Gtd. 
2.586.099 Lencashire and Yorks .. 
1,955,860 London, Brighton, &c., 
Cons. Guaranteed .. 
15,100,406 London & N.-W. Gtd. .. 
797,980 1 on. & 8&.-W. Cons. Gtd, 4 
360,000 Met. District, widens | 
Kent Charge 
1,260,000 wu Perpetual Gta. 
16,752,917 Midland Guar. Pref.. 
5.068, a North Brit. Con. Lien . 
2,44 fo Con. No. 1 
face. "o03 N.-Fastern Cons. guar.. 
1,170,000 North Stafford, £20 paid 6 
800,000 |8.-East(Rd.Ans)£10/6each | 34 ? 
984,300 Yo Consolidated Gtd. 44152 £5 


PREFERENCE FRARES AND Brocks, WITH 
Divipeyps ContinGent ON THE PRorite 
OF PACH SEPARATE YRAP 


0 10 
104 
0100 B 


~ 


intr 
“NO 


Pwo 


~ 
Saws 


a 
S 


coated 


MIA WIN HHA 
oO 


peneeee: 


,000 
4 8,000 100 


oonts 


4 
44,101 
7 


rene 


Sanact 


or 
a 
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;/ 15,000,000' Do Gold Bonds.. 
10,000,000 Do Ter. Gd 
3,610,000 Long Isld. Gid. Bds. 

} 10,136,000 Louis. & Nash. Bds. 

| 1,960,000 Do Snkg. Fd. Bds. 

; 5,000,000 Do ist Mt. Bonds, 

N. Ori. & M. Div. 

,000 Do Coll. Trust.... 
Do Unified 

Manhattan Con.... 

Mexican Cent 
Do Ine. 

Mexican Nat. Ist .. 6 
Do 2nd A Cum... 34 

Min&stLeou.Gd. Bde 6 
Minn.site.8t Marie 
& At. 1 M.Gd. Bas. 4 

Mis. Kan.& Tex.1M. 4 
Do do 2nd .. 4 

Nashville, Flor.,and 
Sheff.,5% 1M. Bde 

New York Cent. = 
Do Deh. Bds. ... 
T’o G Deb. Certs. 

N.Y.,Lake Erie,&W. 

ist Con. Mt. Bds 
Do ist Cons. Mort. 
Fund. Bonds .. 

N.Y.,Ont.,&Wasn. lst 
Do Refund Mort. 

Norfolk&W.Gen. Mt 
_Do Imp.& Ex. Rds 
. vac. Prior Lien 
Do Gen. Lien .... 

) Oregn.& Cal. 1MtBds 
Panama Subsy. Bds, 
Pen. Con.8k.Fd.Mt. 

C Do Gold Bonds .. 
Do Eq. Trust .... 
Do Cons. Mort. .. 
Pennsy!. Co. lst Mt. 
Phil. & Read. Ext. 
limp 

) Pitts. Cin.&c.G. Bas. 
Pitts., Cleveland 

Toledo Gold Bds 30 15 } 

Reading Co. & Phil. 

and Reading Glad. 
Bonds. 1897 . 

| 20,000,000 St Louis&S. W.1stMt 
8,000,000 Do 2nd Mort. 
5,000,000 St. Louis Bdg. 1stMt. 


~ 


1931 192 
1930 } 120 
1910 107 


1930/122 3 
1931108 12 | 
1949)101 3 
1990/108 1( 
1911 774784 
19 €, 264274) 
1927/107 § 
34/1917 

1934 110 15 


1926/1c2 4 | 
1990 


990, 94 96 
1990) 72 


N 


9 


-| 10 104 


e+ 
mn 


a0 Ss 
ee 128154 
++ 1074 8 


63 65 
110 11 
160 62 
41 43 
82 84 


“ 


~~ 


S2eSS2288 
PEEL 
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2 osha 


8388 88: 


> 
S64 
> 


2 
8 


z 

608.760\ Kerry First 

080,000 Do 
5,579,935) aledonian, 
2,946.™41, Do No.2 
1,639,690! To 1878 

962.95) Dolsea . 
1,117,2¢¢ Do Convertible 
1,300,760 Furness, Con. Pref. 

350 Do Pref Btock A ... 
1,882,150): ax oe ang © -West. 
1,565,941; Tho Pref. No. 2 
1,100,(CO' Great Central, Prf. 
1,000,000 Ibo 1872 
1,070,000} Do 1874 
1,800,000, Jo 1876 .. 

1,000,000 Do Convertible, 1879 . 
1,380,000; J*o Convertible, 1881 . 
1,500,000} To 1889 ... eo 
2,230,000 
6,041,708 
£,625,000 

700,000 
1,500,000 

750,000 


6 
§ 
4 
4 
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Pref. No. 14 


6 
6 
4 
5 
5 
§ 
-5 
§ 
_4 
§ 
é 
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tO A ee 


> 
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p85 
3 
38 8 


83 
F 


109 11 


21 
i 


1937/1969 1: 
1903 119 1 
190415 
1905 104 


oss 
28 
228 
sag 


105 


*POwae 


tot & Be BPR ARS Cu ou 


1GNO- 


1920142 47 | 
1920)140 45 | 
1939 
1992;103 7 } 
1931 132 36 
(934/127 20 
1997 104 6} 
2047 €74 Bs 
1927/1046 
19101192 7 | 
112 17 | 
16 
5 


DOW & & BN He 


KR PORNO DUGG 


Do 1891 
» eat East.,Con. es 
Do Redmptn. & ome A 
Do 1881 .... cool 
Do 1884 
Ibo 1887 
1,260,000! Do 1888 
365,000! Do 1890 4 
12,819,£20\Gt. Northern Perp. Prt. 4 
,825,88.Gt. Western Con. Pref. 5 |169 72 
676,299) | aoc. & York. Con. Pref 3 105 & 
6,190,315) L., B., & 8. C. Con. Pref. 5 
2,287,000 0 2nd Consolidated 6 7 
6,686,154) 14 nd., ¢ hat. & Dov. Arb 44137 29 | 
869,£32) Do 2nd Preference .. 325 } Se 
0) |.ondon & N.-Western .. 4 "020000 Atchison, Topeka, &c 
5¢1) London & 8.-Western «4 1349 £70 Pref. . an 
Lo 4 ,000, 00C Baltimore and Ohio .. 
68,000,000' Central Pacific. : 
140,573,400 ¢ poengenee and Chio 1 
l 0 Chic. Gt. West. Prf “A 
Do 4% Debenture 
Chie. Mil. and 8t. Pau. 
lo 7 % Preferred... 
Cleve.& Pittebg.Gar.77 
Den.& RioGnd.Cm.8tk. 


is v7 
*1¢956000 Minneapolis St. Paul,&c.4 101 3 


AMERICAN BRARES AND Bonps. 


| Present 

| Amount 
| or 
)Number. 


Closns 
Prices 


an 
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SHARES. 

67,607 AlabamaG.8. A.6% Prf 
156,600 Do B Ordinary.... 
£805,200 Atlan. lst Leased Line~ 

Rental Trust Stock 


156 


i8 


oS 
8 


~ 


OD HN De o 


te 


736,392 100 
469,459 100 
4C0,000 10¢ 


il 


ne 


east 


arran 
So 


Lo 
(00| London, Tilbury, &c. 
$,502 038) M+ tro} olitan pevessoees 
ae 00} Do Ined., 1884 
.00|_ Do 168? 
1 B00. '000| Met. District... 
| 44,619, 451) Midland Per. Pref... 
3,660,168) orth Brit. Con. No.2.. 


oe 


do 


s 
ore 


~~ 
Owen 


1985 
1989 60 
1929 142 


> 


2.422.465 Do E. and G. Pref. .. 44/143 
418,565! Do Conv. Pref., 1874 .. 

#,290,8¢9' Do Irred. Pref., 1875 .. 44 
604,688! Do Conv. Pref., 1875 .. 43 
605,728 Do Conv. Pf. Stk. 18795 
674,114) Do do 4 

1, Ons, ~ Do Con. Pref., 

1,¢7 Do Con. Aug., 1892" © 

13,32) 27 North Eastern, Pref. 


lo 5 % Preference . 
( Erie Railroad 

Do lst Pref. 

Do 2nd Pref. . 
Great Northern Pref. 
ihmeis Central 

Do 4% Lad. Line 8tk. 


+smns 
~ BOM ACTOND 0G” 
nee 
> 


ue 


—) 


Louisville & Nashville 1 


21,248,000 St. Paul, Minn., and 
Mani. Cons. Mort. 
13,344,000' Do Cons. 

27,859,000 Southrn. Rly.1stCon 

4,500,000 Do E. Tennessee 
30,577,500 South Pacific lst Mt. 
7,000,000 ferm.Rd.Assn.ofSt. 
Louis 50-yr.1st Mt. 
“| 21,21€,000 Texas& Pac. 1st Mort. 


43 
6 
5 
§ 
6 
4 


J mds Red, 
) 100 eric un, Limited 
0 lst Preference R 
Do 2nd do 6 &% $a st ss" 
] Do 6 Per; “Deb. Stk 143 45 
000 10¢ Mex. Sthrn. Ord. 8tk. 6%! 27 29 
000 10 Midland Uruguay (L.) ..; 12 14 
1, Ars 462 10 . Do Debenture Stock .. 53 §5 


101 4 
(933 116 1S¥2C4 
i933 142 
1994 119 
(938 )107 
1912 1¢5 


1939 112 


.4 
4 2 
4 2000 114 if 
© 2000 £465 


1947 1C5 
1939113 28 
1928 108 

2361 114 18 | 


Mexican Central, L. . 
Missouri, Kan, & Texas | 
Do Preferred 
N. York Cen. div. pay. 
in London 48 14d. 
New York, Ont., &c.. 
(56,000. Norfotk & Westn, Com. 
3,0(0 Do Adjust. Pref., 4% 
79°800, vo. N. Pacife Com. Certs. 1 
75,000,00 lo Preferred Certs. 
12924560( | ?cunsylvania 
19,714,286 | Pitts. F. Wayne& Chic. 
7 % Gtd. by Penns. 
§9 990,000 | Reading, &c., Com. ilgiig 
128,000,C@ TUE. ssnansce Sua ta 
42,(00,0¢ Do £nd Pref. .... t aCbad 
2,490,001 | +t Lon. Bdg. 67, Is t Pr. 
3,000,00 | Do 3% 2nd Pref. Stk. | 
111920006 


0 20 Minas & Rio, L., Ord. 1411} 

3! 23,227,000 Do 2nd Mort. ... 02 
= 42 | 99,000,000 Union Pacificlst Rid 

& Lad. Grant Bds. 
141 42 | a1, 664,000 Wabash Ist Mort.. 
2 74 3,000,000 West Penn GoldBds 
28 fog "22994000 West Shore Guar.. 
teh @ | 
56 £7 STFRLING Bonps, &. 
76 79 
Oy bts | 


188 82 | 


) ,0¢ 
1oOOOUEO 


250,000, Do 1675 
43,523 N. Stationdshire Cons. .. 
979,740 Khyniney 4 
8,172,580 8.-Kasterz., Con. Pref. .. 
2,640,820! Do Preference . 
719,175 Lo Vest. Comps’. 
| 9190 711 Teff Velo Pref. Stork 


700,L00'N. Loudon 44% (max. 5) 
44 


r 
~ 


Insk 


ayy 


OPM SW OA 


§ 
§ 
4 
5 
4 
.4 


Inpian Railways. 14,000 Alanama Gt. Sthrn. 6 


626,000 Do Gen. Mort. .. 5 
748,850 Ala.,N.O.Tex.&¢.Db 5 
1,048,390 Do 2nd Debens.. 
1,791,400 Allegheny Val.Guar. 
805,200 AtlanticlstLesd. Ln. 
Rt.Trst..4ZMt.Db 4 | .. 
921,800 Baltimore & Ohio.. 1902 
990,600, Do 1910 
875,970 Chic.&Altn.Con.Mt. 6 (1903 
.200/Chic., 8t. P.&K.Stg. | 
Prio 104 
257,500 Kastn.R)y.ofMass.. 6 | 1906112 
€70,000 IllinoisCeu.sk Kha. 5 | 1903102 
200,000' Do 5 |1905|107 
1,053, 20C 34 1950 
498,600 Mn ist Mort. 4 195] 


589,200 Louis ao 5 M.C. | 
2,800, 06 di 
12407400( aten, Sa =, 1014 24, , 700,000 Do Memp.& Ohio.. ; on 
Do 100-yr. Adjust. ;, 2:200,000)\Mexican Int. Rird. 44) |. 
talt.& OhioGld. Bds. | 2,238,228|/Mexican (A Certs. 

Corts : af0;000|\" Lurk & Can Bde, 6 cee De Tirch xt . Debs. 
galt. & OSW. lst Mrt 4 ~ ur an, Bds.6 |1904/1(5 8 © Tire on. Debs., 
Seech Oreek Ist Mrt 1,£72,4-0 New York Cent. Mt. 6 |1903/105 9 ; i? 

‘an, Sthrn., lst Mt. 5 450,100 N.Y.,Penus. &OhioEg§ |1908) 981 02 Do 188, § © 
en. of N.J.,Gn, Mt. § 215,40C| North Geut. Con. Mt. 6 |1904)106 ttoman 
ent. Pac. Ist Mrt. 6 ec. ¢ $8101 


2,781,600 Pennsylv. Gen. Mrt. 6 1910! 122 ee’ 
»o Lnd. Gnt. Bds. 5 ual, omyrn A, and we 


1906 107 
1928 1¢8 
1940)i03 i 
1940) ¥2 9 
iyl0 128 


102 4 


| 
1, 00, 020 Assam- Benge, 34 till <3,” 
| then 37 
75,000 Barsi Light, sd paid 
2,200, 100 bengal & N. West, Ltda. 
48,5 Do £10 Shares 
| 100, 000 Bengal Central, L. -_ 34 


11s 20 
£7 0< | 
133.44) hs 
tty ba 


OC 101 Do De bs. ,6 li 
342,800 10¢' Mogyana (Brazil) Deb.|_ 
hond:, § 
| 1,74), 109 107 ' Moscow Jaro slaw. gt 
1,898,000 160 Mscow-Windau-Ry 
Guar. 4 ene Sate 
£2,671 20 Namur & Liege By the 
ga 14f. p. an. ee 
8,02 of )0 2.69 ref. Govmt. 
12,500 90| Natal and } vova Cruz Prf! 
94,759 1¢ Nitrate Railways, Lim. . 
71,241 10, Do Preferred Con. . 
71,241 j9| Do De ferred Con 
1,€16,€00 19 
4u,000 10 N.-E. of U ruguay, ~ urd 
Stee 0,. Do? Pref 
-0 190| N.-W. of Uruguay, L.,6% 
+4 net earn. £8 pd 1 $7, om Pr 
160,000 Kengal Dooars, L 50400 oC) Do 6% Deb. Stock he 
5,000,000 bengal Nagpur, L., Gtd. 
4%+4 suplus profit. . 
7 550,300 Kom., Baroda, &c. Gtd. 
1,781,952 burma, Lim rited . 


60,000) Deihi 
300, a 


Southern ane 
Do Prefd. seeauen 
Union Pacific Com.. 
lo Pref. cece 
Wabash, ke e .C om wee 
Do P refe erence 
25,746,00' Do “B’ Deb, © erts. 
| Bonps. 7 R 

1,750,00( | Alab., Gt. Sth. 1 Mt. é 
| lab.’ Mid. Gua 


| 107 11 
( Do 6 % Deb. Stock, &c. 
067,633 x Northern of France, 3 
"300, 000 yor | N. of S.A. Kepub.G t: 4 ‘4 
005,722 oc Northern of Spain, | 
Priorit>, 3 
Ottoman (Smyr. to. Atdiny 
) 
602 De Assutng(Seiaikeny 
(2 ive 6 iS 6 
oj re \ 0 Do Non- Asseuting é 13 6 
£4 $3 | 376,22 Do Kuyujak Deb ., 93102 
534594 89,800 Do Seraikeny Exte a 
2 93102 
-4 85 90 


2 4,7 

/ 00,001 | 
28,000, 00 

> 0) OO 

‘Umla o and K. 24,000.06 
Do Deb. . 

sastern Bengal A. Ann. 9/10) <5 25 
"Do “B"” Annuities .. 9) 26 20 | 9’gn0'r 
Do Debenture Stock .. 4/1335 26 40780 
Indian Ann. A 19539 7)) 25 27 

Do Annuity B 8'1lg) 29 52 

Do Def. Ann. Cap. Gtd. 

4% + surp. profit.. 
Do Olass D 148 52 
Do Irved. Deb. Stk. .. 44149 54 
y 000'G. Indian Peninsl. Gta. § 17 
701,450, Do Debenture Stk 
000,000 Ind. Mid. L., Gtd. 4 % 

+4 sur 
8,757,670, Madras Gt 

999,960! To 

600,000' Do 

200,000/Rohilkund & KumaonL i:5 

71,097 Scinde, P. & Del. A. An 9/1] as 

500,264, To B Annuities 9/1 

425,000 south Indian Gtd 
1,000,000 post, plus 4 sur. Ee 
3,500,000 sthn. Mahratta, L. 4% 
: | and 4 not earnings . 
1,194,600) Do Deb. Stock 

"966, 00 Sthn. Punjab, L 98102 

600,000 Do Ked. Deb. Stock .. 34) £9.03 
2,000,000! Nizam's State—Guar. ..6 lus 28 

761,800 Do Mortgage Deb. 10 

463,200) _ De d. {103 7 

800,000' We: t of se. 5 | 8) 

650,00" 6 |\1Cz 


lu7 13 sal 
10U ’ 597 
llé 17 } | Or 


on 
é 





141, £45) 4 
424,900 @ 
978," 4 


62 2342 
405,650 
000, 


2,9 

5,752 
1, 

20 
2 
3 


10C 
140 44 

178,C00 10¢ 
1,099,910 19¢ 
3,1S1,2€0 Lor 


10,667 00% 
6,000, 00 
* 1592360) 
{50,( Us ae, 00 
25,9:.5,004 
2,204, 06 
25,058,00 


1990 . 
1936 113 
1908 i06 1 
1987 122 
GE-F 112 
1900 115 


1939/117 
1992 $6 & 
1933 120 
1$21 1/4 
190] .0) 


Anatolia. 
os — 
13 2,254,320 106 
© 

40 | 


27 | 


ener 


PO «~ 


2,015, 00 


2611104 1.0 


= 


1909 . 20 
1919 117 4 


1910|130 43 * Ourrenucy. 


1¢2] 120 § Forgion Raitwaye. 
192] 1ze 


1921 120 
1914 lid 2 
1989 112 
1905 107 
196] 127 


11988 107 11 


1939 95 99 
1981; $5100 
1947, €3 66 
1936101 3 
1928107 9 
i918 107 12 


113 17 
i14 18 


4,695,200 aoe 4 Mt.6 (1905 111 C mR + 
‘ . j Oi 0 Cons. Mort. .. 5108 Aseahs Riy.and Ext 
- 6 ' $6,000,000 Phil. & Erie Gen. Mt. ry eth 35 4,376,029 2c Varies Lyons aud Med. (F 
Do Gen. Coup. Bas 44 | 1,400,00v|Phil. & Read. Gen. Ancienne)3 18 184 
i | Ohie. & N. Wat. Deb 5 Consd. Mortgage6 |1911'122 255,000 \, |Pireeus, atnens, &€. 181 
Do wo. Coup. Bads, 5 5,000,000 st. feel, _ , and 173,414 100 P a i ° ac Det’ £3 96 
' : ae ni Scrip ¢ l uy 100 Forto Alegre, c. eb. t 72 76 
wyo(Nebraske Eng) @ 753,600'S.& N. Ala. Bas. Gue.6 1908 102 $ | 1:200,000 100 ecite & Sao Fran. L. gtd) £8 60 
*4,000,00 | hic, Mil. @ St Paul 1,433,800 United New Jersey 75,000 }0, Kio Claro 8. Paulo 
i. 3 > MUR OW. Div. 6 Gen. Mort 600,000 100 DoS % Deb. Stock 
*1,500,0% Do La Cross & Day 5 39,330 10 Royal Sardinian 
\*6,680,0%) Do Hastings and ote 1 he Eseterence 
Dakota lst Mort 7 PUO,aEU < *- 
| 1,360,000 DoChic. &1L.8.1stM o 
00, DoChic.& P.lstM 6 
1,300,000 Do Wisconsin and 
Minn. lst Mort. 5 
; 4,748,000 Do Termnl. Mort. 6 
23o76,00 DoGen. Mt. “A . 
}*1,528,U0. Chicago & Tomah . 
}16,655,(0( Chic, St Lou. & NO. 5 
148,825,000 Ubic. R 1. & Pac. 
Gen. Mort. .... 4 
6,000,000 Jleveland, ie. , &e, 


| 730,440 2, Do BS 
| 1,752,340 UL sore Traas-African lst 
Moit. Bonos, 5%... 
100,000 » San ‘Paulo (Braz LL. 
Prices| 7 Seats 


|s,188. a 


| Present 
Amount 
} or No. } 


2 a 
Do 54 % Debenture Sth 33-40 o 
o South Austrian 

a 
> 


Name. 
udia Port 
Dv Debenture 8toc 


£6 


_Britien Possrssions. 


“Toh,wjAuauuc & Nth.-Westu. 
| Gtd. lst Mt. Bonds .. 6 |i2? 25 
625.130| Buffalo&L..Huron£10 h.6/3) 124233 | Uairo 
297,60), Do lst Mt. Perp. Bds, 54/145 46 | $,000,00C Do Mich. Div. ° 
466,15) Do Bonds, 2nd Mort. 64/143 46 } 6,250,0u. Colorado Mid. lst. 3 
1,121, 700) Jal & Edmonton —. 23, 650,000| Ven.@.G.100n. Me. 4 
ortgage Bonds 6,103,500 Do limp. Mort.... 6 
216.20¢|Cand Central Ist ay 8 | ey ore GH & Mul Bas. 6 il # 
nadian Pac. $100 Khe. 3 | ses 9 "2,87 do Con. Mortgage 6 1918102 7 ls 
2,090,000! De Non-cuam. Pref. .¢ | ite § ey | 80,000) 3 Bilbao K. & Cant. Ki., 


11,200) 20 Brazil Great Scuthern . 
Ta . $A 


1-000 20 Alagoas, L... 
162,9.0100' Do Debs. red. 1912, 63 
4.0,0.C/100 Alcoy and Gandia, De bs. 


Wo 1871 ‘orien Xi 3? 
~. Itatis Ree Red. 5 
. >. brazil R.G.dosul 7% su 
Ked., 5 9 22 24 1,002; 8 4 100 Do 6 % Deb. Stk. 7 | 79 81 
| 2,200,000) 100 Antotagus (Unili) @ Boliv ‘3 £5 | | 520,832 100 Swedish Cent. L., Deb. 3k 10 
00K Te Oeheptnre. 4%... 100 2) 216,100100 DoS % reference . 
100 Argntne. G. Wt. Deb. Btk £5 $7 |. 100,009 § Taital, L., Ordinary . 
81 3 | 1,340,600) O41 United of the Havana| 
1 Irred. Deb. Stock 33 
83|West Flanders 
ta 10| Do&s% Preference __ 
£z/ 5,351,997 2.| Western of France Obiig. 
Ml {| Red. 3% 


19 
ve 


468 ; a 
13,500| 20, Do Timbo Branch . 





i ee ee 
eS EES Ce 


— 





ee 


anoeion + 
November 4, 1899.1] THE ECONOMIST. 1579 
RAILWAYS. ___ BREWERIES, &c.—Con. _ COMMERCIAL, INDUSTRIAL, &e FINANCIAL, LAND, AND 




















8 Atlas Fire & Lf 50! 
20) 


i 7p § 
2 Br. & Fr. Mar. L Australia (L.), 6% Pref.| 12 1 


100 | Do 44% Irrei. Deb. Stock 68 72 
22 25 


Anglo-Ca‘ifor., J,| 20 10 |11 
|Anglo-Feyptn., L) 18} 6/7 
, Angle. foreign, Br 7) 7/8 
"\Sank of Africa, L) 18%) $41 11 
4/Bk, of Austri'asia| 40 | 0 |64 
Bk. of B.Columb, <0 

B.ofB.N.Amerca| 50 | 50 (68 
Bank of Egypt. | 25 124 “t 


24 10 | 10 |Henry(A. and 8. and Co.), Ll 114 2 
24 |Brit. Law Fire,L 10 2 | §| 5 |Home & Col.Stores, L, Pref} 7 74 
15 |Cler., Med. & Gn| 25! ey 18 10 | 8 |Hornsby (Richd., & Sons),L| 75 
1 





283 
> 


O° HNN > OD 


25 Van Diemen’s Land 


FINANCIAL—TRUSTS. 


& |Stk (100 |Alliance Investment, Pref.) 76 61 
4 |Stk 100 American Invst. Trust, Pref! a 
7 





8 
20 (Commer. vote 50 4 24} 10 10 Hotehkiss Ordnance, tae ve & 
124 |County Fire.... 100 80 * 0} 10 |.10 Do 5 % Preference........ ik 
5 \Eagle ... 10 gjioo 100) Dos? 4 Mortgage Debs ..|191 
10 |Employers' Iiab| 10| 2 3, 3} 10 | 10 Howard and Bu lough, L..| 343 
174 |Equity and Law _ 6 23 2¢ 1 1 | Humber and Co. bt ceneresa 


pileeeeseeeeees ty 


Forgign RAILWAYS—Con. é || 3 . nee INVESTMENT.—Con. 
nae N Closn x é aes Prices £ 3 Name Closn Els as 
cunt Name. os : . = 
onde. & —- Prices 10 | 10 |United States Brewing ....| 5 6'|@|— Prices 8 |é — Pricer 
“$26,300 uC eth. of buenos Ayres, 10 | 10 Wakes Ww. Brewing 4 34 3/3 E. C. Powd Tilted eee et 
26, c ee e ‘ » ©. Fowder, Limited ..../ 
: saa one ts aT pe 2 1] 1 | Watney, Combe, Reid & Co., 10 | 10 | Riey Rrothers, Limited | 99 31° | {10| 2 \R. Plate Trust, Loan 33 44 
1,000, o¢¢ q < - ——" y 19 21 Limited, Ordinary weee) 9499 1 1 |Enelis h Sewing Cotton, Ord. Lg ra Shares 3 z 
365,800 10C| Wert © eee lort. {stk'100 | Do Deferred Ordinary..../109 14 | 1| 1! Dosye um Pref... lel 5| 5| DoBShares......... | 22 
Debs. 6 7.00.0. +s - 168 Istkico; Dod ¥en m Ist Pref. ..../124 £9 |Stk/1Cl | Do 4% Ist Mort. Deb. Stic | 102” §° | 10 |, 2 |Scott. American Invest., L 2m 
| _ 110,968 20 'Zafra & iHuelva Bids. 3% 24 34 [stk 100 Do3s¥ Ist Deb. ..... .. 101 1€3} 10 | 10 | Field (J. C. and J), L.....'| 104114 Stk (100 S08 7 Gta. Preference Ls as 
| z vy 
BANKS. INSURANCE COMPANIES. |} i Pici!inqcum phys Ord 2/8 lau igo | Do Z do dona. "O82 
Tee my 8tk100 |) Do 4% Ist Mort. Det.Stk.i02 4 | 20 | % Stock Hecenn eas Bobs ‘gil .. 
os |EE le | ee - ed | | | 16 * Fore Street Warehouse, f G & id | “i \Trust & ‘Agu. pons weit 
g5 tn - <d | 28 Bea <5 | iF | we 1 Fordhar e Ww. B., & Sons, L | 14 1 10/10! Do do 
£2 is Name. S\s\fr/ $5 let Name. £) = 48 | 35 104 Foster, Porter, and Co., L.-| 14% 3 19 0 |, Dos % Pretere'scs #hares| 1d 1¢ 
| BB €a | @ | & | Oe és a £\s| Se |Stk 100 |General Hydraulic Power, L/240 £0 | 99 | § Trust and Loan of Canada| 3 . 
| od 2 | ~ a) | & | Se. |3tk 100 wae en ing »L| a 20! 3| Do New 1 
—_— "| — ro a — ————~— — |— ——_— — | — SOG, EE Bewesesees Ce Bie Be ety“ tet egy oon. oe 
| Sbre. | % \ 3tk 190 | Do B Ine. Stock... <-.2.: | 13.16 faethe eee ee ele. 8 i 
| 100,000) * ne, Hates $| $1) 3, 3] 80 Bs. Alliance Assure R ts 3G4 | 10 | 3 Gordon nbarber'& Ga i 184 $7 | 10 | 5 |Union Discount of Lond , L 104153 
. é . ' ance Ms U) 29/49 Si | arrison, Barber 0 7 . 
0,000, 64 Anglo-Austrian. 120f1 1208) 13 ,000'24/ ine & 1595 1 | ,1 |Harrod’s Stores, L, Ord.. 3 34 Stk [100 | Union Mortgage & agency of 
Stk 
| 25 


ero: 


SaBB838 


)Stk 106 | Do Deferred. . 





al aeaeaade 


x 
a” 
aon“ 


Bk. of Mauritius) 10 | 10 15 |General .. 5/145 59] 5 5 \[mperial Mussies Cotton ‘| 6S ; Stk 100 |Army & Navy Invst., L. Pf} 90 9 


ES SBBESESEREE 
2 








Q 
> 4 , > 
§ 8. of N. 8. Wales, 20 20 /42 20), & Guardian F.&L)| 10) 5|10 104 |3tk |! |Impd. Industrial Dwellg., L|128 33 |Stk 10C | Do Deferred.............. | 19 23 
2,00000 014 |B. of N. Zealand) | | ; 60, imperial Lim i 20| 26 2} 10 | 10 Improved Wood Pavemt. L| 17 8 |Stk|100| Do4% Debenture Stock. ./104 8 
Guar. Stock.. 7: 100 (10 37, Imperial Life **| 20; 4 6 6)| 10 | 10 \Ind. Rub.,Gut. Perc., &c.,L| 21 2 |3tk {100 Bankers Invest. Trust, Prf.| {104 8 
60,000 84 Bk.of Roumania| 20 6 | 65 72} 67’ emnity Mar 15 é 2114119 5| 5 |intrnatnl. Tea Cos. Stores, L| Stk |100 | Do Deferred.............. 30 35 
100,000 6 Bank ofTarapaca) | els 136, et Lancashire ..,., 20 34 4 Oe ie iicee ce ¢ €q |3tk |100 | Dos 4 Debs wnture Stock. .|110 14 
and London .. 20 | 2 34 50, *35 [Law Fire ...... 100 ef 1718 | 10 | 10 |Lever Bros., L,5% Pref. ..| 124 24 | 3t& 100 | British Invest. Trust, Pref |104 8 
60,000 7 |B. Inter.de Paris| 20 | 20 [24° 6 | 109, 6 \Law Gt.&Trast 10 1} 2 } 20 | 29 |Liebig’s Extract of Meat, L| go g¢ |Stk|100| Do Deferred . j,08 11 
£7,000 6 | Brit-of8.America 0/19 11 | 69,000) 44 |Law Life ...... 38| 20/23 ¢ | 5| 5 |Linoleum Mannfacturing,L| 144154 |3tk |100 |_Do4% De benture Stock. "}108 2 
100,000 16 |Cap.& Counties | 50 10 |383 9% 180,000 6/6 p.s Law Union and | 1} 1 Lipton, i Sere | 2f627% 3tk |100 | Foreign, Amer. & Gen. Prt | [115 18 
4,000 10 Chartd. of India, 20 | 20 |26a 7 Crown...... 10/12/) 63 6g} 3/2 yo § % Cum. Pref......... inal 3tk |100 | Do Deferred..............| \"55 60 
; _Austl., & Chins 30 | ne | oy at | 20,000)24 6pe| Legal & Gen., L 50| 816 17 sth 100 | Do4% Deb. Stock..... .-[105 2 Stk |100 || Do 4 % Per. Deb. St« ck. .|114 17 
100,00 6 |Colonial ........ 10/1 1a 4} 89,‘11; 3 (Lion Fire, Ltd 84) 14) § b} 10 10 |Lister and Co., L, Ord. .... a Stk |100 | For. & Col. Gov. Trt. L., Prf|129 34 
40,000 6 Ger. Bk.of Lon.,L oF: 0 1 12 245,640 8 | Liv., Lon..Globe St.| 2 7 | 10 Do 5 % Cum. Pref . as 104 3tk 100 | Do Deferred 
0,000 £0/p|s)HongKn &8han ane 284)'9 61 | 49.6262, 6 | Do (liannuity) 164 164 3 5 London Pavilion Limited) 3 7 |Stk |100 |Gen. & Com. Invest 

oe § Imperl. Ottoman 6 . “ya 36,862) 20 |London ..... ae re to 24/ Lond. Prod. Clear.House,L| 44 si Stk 100 | Do Deferred... 
99,800 7 ne Imperl. of Persia} © 6% 5% 4a| g5309| 24 \Lon. & Lanc. F-. . 2416 6h 10 |McEwan (James & Co.), Li } Stk |100| Do4% Debenture Stock. |108 11 
80,000 5 | are 20 - 10,000, 17$ |Lon. & Lane, L.| 10) sth 100 |Metrop. Dwlings Assoc., &.| 10° in 3tk |100 |Govmnts. Stk. Invest., L.,P1 9G 


15 124 “4 100,000, 10 |Lon: and Prov. seepet oreee, imited ....| 24 24 |3tk 100 | Do Deferred..........-.. 27 Sh 


"9.420 4 lonian, Limited! 25 26 (171 
27502 18¢ Lioyds Bank, L..| 50 8 [3324 | 49,000'40/ p.s 2 Limited, 10 


1} 1 
1 6 | §& |Moir, John and Sons, L....| 941C, |3tk 100 | Do 44% Debenture Stork/108 12 
444 
5,000 24 Lon.& Braziln.L 20 10 19 20 | 59,000, 10 |Maritime, Utd.’ 10 8s ; 
% 3 


34) 34| Morris, B., and Sons, L....| 39 44 |3tk|100 |Guardian Invest., Pref. 4.| 9) 9 


National Safe Deposit L 34 2 | 3tk|100 | Industrial and Gep. Unified| 
























































| 
a 4 4 
100,000 22 L«n.& County, L} £0 | 20 /1C5 6 50,000, 6 |Merchants 10! 2 | 10 |Nelson Brothers, Limited. .| 44 4 Capital Stock .......... 99 103 
4,00 7 1on.& Hanseatic 20 10 134 23] 4)0; 000 30/ p.s N. Brit. & ede 25 at 27% 8) 3 10 |Nobel Dynamite "Trust, L..! 16 3 3tk |100 | Do hy %, Debenture Stock /99 102 
14,000 18 Lon. & Prov.L.. 10 5 i214 26) 30,000, 30. |Northern ...... 100| 10/7779 | 10| 6 |Pawsonsand Leafs, Limited| 7 7» |3tk|1 |Internafnl. Invest. Pref., L| 7) 75 
20, |Lon-& R. Place, L) 2 | 18 €2, ¢ 11,000 41g [Norwich U. Fire 100 121203 | 1| 1\Pears(A. and F. Pears, L)| 14 ig |3tk|100 | Do 4 % Debenture Stock. ./97 101 
HOM 16 34 on. San Fran L 7 7 5h 4. | 40,000! 20 Ocean Marine..| 25 24.9 9j| 10/10) Do Pref............0.000 | 125 3 |Stk |100 |Invest. Trst. Corp., L., Prf.|101_ 4 
70,000 16 Lou. & 8.-Wst.,L 50 20 74) 54) y36'000) 5 | Palatine ‘| 10| £| 2 2+ |stk| 00| DoS % Deb. Stock..... .. 120 24 |3tk |100 | ere ne: eeerenees 95160 
140,000 14) Lon. & West." 1/100 | 20 loaf 54 100,000 *124 |Pelican ........| 10! 1) 22 34] 6 | 6 |Peek Brs. &Winch,5$ZOmPf ot j |3tk |100 | Lu 4 % Debenture Stock. -|100 
0,000 “s Lon. Bk. of Mex. 63,776, 35 |Pheenix .... 50) 5140 41 | 16 | 16 |Price’s Patent Candle, L . 40° |3tk |1(0 |Mercantile Inv. & Gen., Prf\105 12 
me 100 ag 1; & 8: America, L) 10) 5 | 6 64) 100,000 20 | Railway Passngr 10) 2&6 | bs 25 Rio de Janeiro City Imp., | “6 ‘7 |Stk|100| Do Deferred Stock........ & 6) 
176182 18 Lon. City & Mid. 60 | 12) £2 55 | 999.000 80 [Rock Life ...... $4 41100 |100| DoS % Debentures ...... 73 €1 [Stk |100 | Do 4% Debentnre Scock. -|1C6 19 
beuU0U ud Lon dnt. Stk., L 100 is <6 37 689, 2201 14 |Royal Exchange a 100345 sb] 7| 7 |RiodeJan.FlourMills,&c.,L| 7. 8 Stk |100 | Mexican Cent. Rly. Sec. 47 mys 
%,000 * Lon Paris &Am. * " 23 3 125,234 654 Royal Insurance| 20) 349 £0 | 5| 6 |River Plate Fresh ¥ | 24 A Deb, Stock .......... Sp 25 
roe 5 Merchant, Ltd... #4 5 | 240,000 8/6p.s8 Sun Fire........ 10,10 .05 1 | 1] 1 |Roberts (J. R. } Stores, L.. tt |sek 100 | Dos Bodo 7220002 & ¢ 
100.000 133 Metrop. of Eng. a 5 \1ep § 48,000 7/6p.s Sun Life........ 10 74113 14 1 | 1 | Roberts (T. R.), L, Ord .... : 24 | 00 |106 Do4%A Deb. Scrip...... 92 £3 
.. at Wales ...... 50 br eos? | 190,000 Thames&Mer.M 20 boy cj] 1] 1| Des % Pref... | 1 14} 100/100) Do4sZB do 1% ¢& 
150,000 10 National ........ 10 \21 2 45,000 20, p.s|Union.......... 10| 41:44 52] 1| 1 |Rotherham(J.)& Co.,L. “Ord 1% ts 3tk {100 |Municipal Trust, L., Pref. .| €5 70 
700,000 10 8 ps N. of Mexico $100 #60 19 20 | 42,649) 15 |Union, Mar., L| 20) 24189 | 1| 1| DoS% Cum. Pref.” . Stk 100 | Do Deferred............... li 8 
100,000 , Nat. of N. Zea. .L) 74, 8% 2a 2 6,000. 21 'Universal Life. .'100 12'28 30 |stk/100 | Do 4%. 1st Mort. Deb. Stk. th a2 7 |Stk:|100 |Omnium Investment, Pref., $4 99 
50,000 10° National of the ‘a 2 ® Exciudin diral h bh "6 | § |Royal Aquarium, &c., L.. 34 4 | 20 | 10 | Railway Deb. Trust, L 647 
8. A. Republic) 10 | 10 12 3 € periodical cash houures. 5| 6| Doé Preference. . 54 6 {100 100} Do 5% Debs., red. at 10 pm|106 0 
0,000 23 Neat.Pro.of Eng,L = 104.56 7 i CANALS AND DOCES. 10| 2 |Royal Phir Co., C. and L.. 4 44 |Stk/100 | Do 44 7, Debenture Stock 104 7 
$15,000 5 Do... ...+s00 12 65 68 | Sg 10} 10| Do fully paid ..... **| 99 22 |Stk |100 | Do 4% Debenture stock..|105 8 
$1,000 i: 4 North-Eastern .. 20 6 154 66) 2) s Name. Closng| i 1 | Russian Petrm. and Liquid Stk |100 |Railway Investment, Pref. .|110 12 
5483 19 Pars... 100 20 £91908) Prices Fuel, Limited, Ord.....| 24 2 |3tk|100 | Do Deferred. .............| 224 34 
40,000 10 Prov. of Irel., L100 | 124 29 39 inesonseaeaiiiendalasidaeianniiinianaian -] 1/ 1] Do6s% Cum. Pref. ...... 1 14|_8|. 8 |Railway Share Trust, L., Al 62 78 
4,000 16 Stand of8.Afr., L100 - 63 ° Stk 100 ssirmingham Canal ........ 132 25 | 10 | 10 |Sait Union, Ord.........1..) 18 14 |3tk |109 | Do B 74% Preference .... 144 48 
60,000 £4 Un. of Austr., L) 75 :3 Stk 100 East and West India Dock 1718 | 10/10| Do Pref.................. 43 54 |Stk 100 |R. Plate rust, L., Pref... /105 10 
750,000 4 Dolns.Stk.Dpts Stk) 100 10 1103 Stk 100! Do4% Pref. Stock ...... 71 73 |stk/100 | Do 44% Deb. Stock .:-°";| 95 9 {Stk |100 |Scot. Invest. Trust, L., Prf.| 96103 
110,000 114’ Union of Lond.,L'100 | 15957 38 stk 100! Do3% Cons Deb......... 81 83 | 5| § |Spencer, Turnerand f Ord.| 73 84 |Stk/100| Do Deferred.............. 30 33 
WERIES AND 100 109 G:and waeslon Canal ..../143 45 | 5) 5 Boldero, L...... 5% pri, 64 } Stk /100 | Do 4% Debenture Stock..|102 6 
BRE tk 100 Leeds and Liverpool Canal, 64 §7 | 10 | 10 |Rpiers and Pond ...... ete of 2'_ 1 |Stock Conversion .......... 13 12 
DISTILLERIES. [Stk /100 Lond. & st Katharine Docks! 47 49 |:00 |100 | "De 5% lst Mort .......... 115 18 |Crt./100 |Submarine Cables Trust ../128 35 
“aS pea = Stk 16y | Do4$y Pref. ..... .130 33 | 5 | 6 |Spratt’s Patent, Limited ..| 124 34 /Stk 1100 |U. 8, & South amer. Invest. 
¢|s Name. Closng {Stk 100) Dos 7, New Preference... 125 28 | 1| 1 |=weetmeat Aut. Delivery,L| ‘5 43| “rust, Pref. ..-++++0+. 
 & Prices, (Stk 100 Do 4 % 12: 24 | 12 | 12 |Telegraph Const., &c., L. ..| 27 41 Stk |100 | Do Deterrea.. 
be ~— = |Stk 109 wee ‘henture | cet Ah a2 28 | 10! 1¢ |United Alkali, L, Ord. ....| 3 34/3tk100' Do¢% Debentar 04 7 
Bth 100 Allsopp,8 ions.Pref.Ord.123 3& anch Canal, Pref...' 2 23/10/10! Do Pref................. 10 104 | 7 
{10h appa. tome cesea.| 83 97 [LOO 100 Do 247 Mort. Dets.....::102 7° |Stk'10 | DoS 7 Mort. Deb. Btock. ./1u8 13. | GAS AND ELECTRIC. 
10 | 00 Do Ne £2,001 to 110,09 0. ’ Stk '100 Millwall Dock ............ § 21 3 3 |Cuit. Lum., &c., Asphaite, L 1% 26) 10) 10 (Ailiance & Dub. max. 10 &-- | 214 25 
Buk 100 Do Preference .. *"\149 81 Stk 100 Do Preference, 44% . £3 €8 | 10 | 10 |Valde Travers Asphalte,L, 17 9 {100 |100 | Australian Gas 5 7% Debs....|102 4 
&tk\100, Do 4 7 Debenture Btock 115 7 Stk 100 Do 5% Perp. Preference.. 116 19 | 10 10 'Waterlow&Bons,L*,Def.Ord) 20 21 | | 
8tk'100 Do 34% Deb. Stk 99 13) {Stk 100 Do 5% Deu. iture Stock../14' § | 10 | 10 Do Fret. Ord. .... .| 14 & | &| & |Bombay, Limited. ........] 6 64 
10 10 | Barcl ~ Perkins & Co. <. 1Cz all | 10 10 Newhaven Harbour 47 Gtd 124 38} 10 | 10 Do 34 % Cum. Pref. .... 9 10 (Stk |100 |Brencford, Cousolidated — . (87 232 
Btk 00 Do 3h), Deb. Stock ......,1¢ 2 4 | Stk 100 North Metropol. Canal, &e.| €3 és 10 | 10 |Waterlow Bros. & Layton, L! 103 ib 20 | 20 | British Gas Ligkt .......... 45 
&, 2% Barrett's Brewery, &c..... ° 2} 20 20 Suez Canal Shares.......... 4245 | 10/10) Do5% Pref............... 12 2)\ 2/Brush MOAI, «20-5 one0t Ta 2s 
Btk100 Bess, Ratcliff, 5% Preference )38 41 Stk 100 Surrey Com. Dock, Ord... .'178 41 i | } we ldon's, L —_ ae ad 1Are S x Se wees me 
Rk 100 Do 44 ¥% Mort. Deb.... 120 22 6 bo 67 Cum. Pref. . 7.27: e93ii | O ebentures ......| 
Stk 100 Do 34 a ort. Deb. Stk.1(1 3 (COMMERCIAL, a &c 1 1 Welford and Sons, Limited) 24 73 
44 40 Bristol “brewery, ;Urd 4143 | 4 4 Aerated bread Limited...) 15416 3tk 160 |Welsbach Incandescent ..,.| 72 76 | 16 | 10 |City of Lond. Electric, Ord.) 11 12 
A) 9 Georges & Co. ~ fey at 1? i8 1 1 Aluminium (L.). “‘A”...... £3 34}.} 1 Do Deferred Shares ...... #@ 8)16/) 10} Do6é% Cum. Pref......... 15 14 
8tk 100 Charrincton acd o,, 3 1 1 Armstrong, Sir W.G.&Co. 4 44 /Stk 100 | Do Cum. Pref............. | 72 76 | stk 100 |Commercial ........... ee 
Mort. Deb. Stock . 103 §& {Stk 100 Art'zn 8, Lab. & Gn. Dwell. L 124 29 >| 6 |Wickens, Pease and Co. L. 3 3)}stk 100; Do 44% Deb. Stock . 
; § UheitenhamBrewery,L.,Ord) § 6, ae t00 Me 442 Preterence, 1879. . 127 22 aiomtsaidail ——— us re Ooptipenist Sues L =o 
i0 “hicago Breweries ..... da stk 106 Mo 45 7 do, 1884... . 127 32 tk | 04 reference. 4 
Mk 00 ity of Lon. Brewery L: Ord .29 $0 | 19 Ay Assam hail. & Trad., Pret. 103 1 FINANCIAL, LAND, AND = 10 10 [County of Lond. and Ord. 10 1 
Stk 100 Do 5% < Preference. .. 12620 | 10 10 Anstralian Past oral... ee 9 | INVESTMENT 10 | 10 brash Prov. Elec. \Pref| 15 14 
Btk 00 )= Do 4% Debenture ./407 10 ; 1/| 1 Baku Russian Petrl., 's . | le Bi 
i - Daniell &Sons Brew's.L.Ord 8 : : : Bal ke, 2. Pref, penne i? i ae 10 |European, Limited ........ | 214 24 
0 10 Distillers, Limited, Shares) <0 i and Co., Limited... £3 23) @ | = ame. Ve ne 
$ § Dublin Distillers .......... l 14 | 1| 1 'Bell's Asbestos, Limited .| 34 13| a « wenn a ste 100 |Gas Light & Coke Ord, ..../108 a 
§ §) Do6% Preference........ 2344, 8 | 5 |Bodega, Limited ......... &4 dy | nie ‘ 00) Do34% Maximam .. . . 
Stk 100 Guinness, A. Son & Co., L., AR) Be, Siicccacesneseven a 12) 1) 1 |Anglo-French Explorata.. L 3a & Stu 1400 | Do 4 4% Cousoli ‘ d Pre : y- 
I tak aein ae 4 40 £60; 1) 1) Do Sealed erie % o| 5 | 5 |Assets Realization, L......| 9 ¥ 100 | Do3% Consolidated Deb eis 
Stk 00 Do 6 % Preference... 164 68 | >| 1| Dot}% Cum. Pref. ..... 61 | 25 | 214\Australian Agriculcural....| 62 72 | 10 | 10 | Hong Koug sad vitae i$ 13 
btk 00 DoS % Debenture Stock 116 18 | § | § | Brooke, Bond and Co., L...| 17-184 |stk 100 Do 44 % Debenture Stock) .. .. 5 | & |House-to-House Elec. Light 
2 814 dgson’s Kingston Brew.L 1.3 14 | 10 , 10 Brunner, Mond, and Co., L £3 £8} 25) 6 |Aus. Mt. “end & Finance, L 53 64 | dupply, Ord ri ° 
10 100 DoS% Debentures ....../113 16 | 10) 10) Do? % Preference........ 1b GY ry 100 | Do 4% Debenture Stock 107 » | 5/ 5) Dos, Cum. Pref hares) i 
Btk 100 ind, Coope & Oo., L., 44% 5, 6 Bryant and May, Limited..| 16{1¢} 2 |British & American Mrt., L 14 | Stik | 100 [toon Uentnenens .-. ++. RE oe 
Deb. Stock ............ 817 | 5| & Bucknall (H, and Sons, L.) 5 §5| a | 24| British & Austn.T. & L., Ld 1 | | 6 |Malta & Medicerrauean, be oo | 
2 17 Lion brewery, Limited . 42 45 |100 100 Cantareira Water 6% Deb../10G 3 | 1 |British South Africa ... 3g 28) 10 | 10 | Metpn Electric 5 upply ... 
10 6!) Do New. 744154| 10| 9 Cassell and Co., Limited ..) 104 14 Io 100 | Do&% Mort. Debs. Red...105 7 |100 |100 |Met. of pemeuene® => 
20 20 bo Perp. 6% *Preferen . e. 243) \100 |100 /Catalinas Ware., 5 % Debs..| 59 61 109 100 \B. Ayres Harb. Works Trust 86 7 | 2) 2 |Monte Video, Limi 
lo 4 Sacer brew'ry, L.,Ord) 174 84 er 100 es, Sed. Market of B. A.| $3 ¢& a | \Canada Company .......... Ds | : : ved — ae ak cawe st Sa 
v 0 7% Preference........ lig 6 12 ity Offices, Limited ...... 75 6 ; |Debenture Corporation, L) 24 : 
10 | 10 |teaxs Limited. 2.000.522. 12413, | 25 | 12 City of Lond. Heal Property| 12°13 | 10 |10| De Pref. nent 1051 | §| 5 |St. James i Pail Mail Ki Elect} 15 16 
Bk 100 | 14% Deb. Stock red. "*. 08 16 |Stk 100 Debenture Stock 103 6 |8tk/100 | Do4% Deb. Stock........ ily 12 | . Det Aare nited... 
1) 10 Naimer & Collyer’s, L., Ord 35 37 | 10! 10 cle, of Fie Impts.,L ..| 910 3 13 |Hudson’s Bay.............. zig 24/ 10 | 10 |San Peulo, Limite Ord. | 
I 10) boo % Preferenze........ 154 16, 6 | 6 Cie. Genl. des Asphalt. L..| 54 64 it % international Financial, L| 19 12 /St& |100 |Squth Metropolivan Ded. ..|Lat 4 
§ 4 New Westminster Brewy.,L 9310 | 10 | 10 |Coats, J. and J’............./79 793810 ‘Land & Mort. of Egypt, L 3 59/90 100 Perp. 5/, Deb. 5 5 10 
4\ 4) Dh 6% Preference. . €} of | 10/10 | Doo % Cum. Pref ........| 174 8% 106 10 Do & % Mortgage Deb ....|1C3 105| 10 | 10 | Tuscan vi seseeeeerevenees 93 100 
Y 10 Northmptn. Brew ry, L.,Ord 18 9 jStk 100 | Do 44 % Deb. Btock .-...-/110 18 | 10 | |Law Debenture Gor tn., L 14 £4 |400 |100 | Lo & 7 or Ki Easouc soneeee | 14h 5 
P 2 Do Preference 3 7 iaienes 145 otk 100 Crzstal, Palace, Prefd. Ord. 63 65 |stk 1 Do 47% Berpet. De cad 114 16 | 5 ' & |Westminster Electric ...... 14) Sa 
0 § Yebenture Stock. !24 6 |St % Pref. ptoc® ...... 55 ¢0 4) London frican Exp...) .. .. 
1 1 Yottingham Brewery, Lim. Stk 100 | Do 37 First do, 1895...... £0 92 10"| 10 | Natal Land, &c., Limited . $ is | COAL, IRON, AND STEEL. 
6% Preference ........ 6 14 Stk |100 | Dod % Second do, 1293....| 81 85 | 5 | o| Dosy, Preference........ Bit 74, Barrow Hematite steel, L. 2 2) 
Pte 100 =Des % Mort. Deb. Btock)109 12 | 20 | 5 'Dalgety & Co., Limited ..... 53 €j/ 25) 56 |National Discount, Limited ae i Do 6 % Preference........ 64 6% 
Y 10 St. Pauli Breweries,L.,Ord| $§ 10 |Stk)10u| Do 49% Irred. Deb. Stock'120 2 |stk/100 |N.Z. Loan & Mer. Agency, L | 1 Bell Bros. 6 / G um. Pref. -| 13214 
10/16 Do Prefereuce.......-.... 12} 24 |8tk 100 | Do 4% Irrea. Deb. Stock. ./1(8 10 4% Prior Lien.......... 91 93 Ist o 9 Do 4% Deb. Stock........ 107 9 
10 | 10 Showells brewery L.,Ord..| 346 | 7 | 7 |Devas, Routledge & Co.. L ¢ |} 25| 6 |N. Zealand Trust & Loan. L| 243 | 2 , 20 |Boickow, Vaughan® o.,L) 2 21 
10/10) Do7% Preference........| 16g 74) 1 DunlopPneu.Tyre8zCm.Ord) 2 4} 25 | 25 | DoPreference............ 21 25 3 | , 12 IO . cnnecdesgcnceenas eos} Lgl 
20 12 Smith,Garrett & Co.,L.,‘ird| 2224 | 1/ 1| Do Def. Ps (Stk |100 | Peel River uand, &c. L.... 98 100 74\Consett Iron, Limited. . 37 8 
2 24 Do do Preference ..| 22 24 ; cia Do 5 % Cum. Pref. = rs (Stk |100 | Pernvian Corporation satel 43 2 | 20 | Ebbw Vale Steel, lron &c., | 99 10s 
10 10 Threlfall’s Brewery, L.. Ord| 43 45 | 1 | 1 |Eastmans ee tk 100 | Do Sx En Py ¢ivaconenaed 910 | 20) 15 |\John Brown and Co, L al 
10/10 | Do Preference...°..~....|1516 | 1| 1) Do8% Cum. Pref .....°2;) Do6%, Bds..........- voce ct 454464 4a)| ca4/Nantyglo & Biaina Pret.’| 8 90 
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TELEGRAPHS, TELEPHONES. | TRAMWAYS, &c.—Con. 

é& = tic ¢ : > - - —— 

4 2 Name. Closng) ¢ | = Name. Jlosng| & = Nam Closn: |= 
6\* / Prices.) a | Prices.| & | res Prices.| & | & ened Prices 
10 | 10 |Newpt. Ab een Coal! 748 2 2 |Sierra Buttes Gold, L ..... si a rims me mee bi 

Newpt. Abrern. 8tm.Coal,L 74 83) 6 | & isimmer& Jack Prop.,L, Shs.| £Z 64 100 t irect 9 100 4 3 Edinb 1 

0 | 20 |NewBharlston Coll.'s,L. Prf 195114)!07 19° |" Tho 64 7 Ist Debs .”.... (102 8 \atk oo (Armeam Direct, L.; $% Deba. 12 | 3| 3 Edinburgh Street ......;... 3a 

10 10 Peaseand Partners, L., Ord. 19194) 2 2 | Tharsis Rulphnr & Copper. L| fi 83 Btk 100 ¢, 7 "1116 17 4 go" go Sng 2S oe 
oC oo . “5 I vper, 1) °a Stk 100 | No Preferred ............ 116 1 6| 6 \Imperial, Limited.......... saciid 
7 1 apes: J 7p 7 - 1 : . fomne. is A Gores gonee <6 3 Stk |100 Do Deferred........-..ee- sty 5 5 |Lon . Deptford, and) Prefd. 2 3 
ly 1G e) aTon, Limi <? ransvaa ro.aneias, ls... e  « 10 0 Brazilian Submarine, ae 15 } 4 5 5 Greenwich ....) Tefd. } 1 

- nee - re ener 890°" 93 1¢ 1) 1/Van Ryn Gid. M. Fetate. I. 3! 52400 |160 0 6% Bonds ............|107 1. \gtk 100 London General Omnibus. . 19) of 
10 10 ac sh fs ne —— 189.. 9 a» : Wassan tse ld Ce net) Mr gL 1g 14 10/ | 19/ |Con, Telephone & Maintn., 6! 6 London Road Car, L. ...... 8} S: 
1 | 1\Vickers, Bone &Go.T,. Ord ag | 2| 2 |WentwrthGoldFidsProp,L) § 4 Limited ............0+5-| 6 4] @| 4|London Street .. ........| Wai 

Sth 1100) Do Preference Stock’. 1333 & 10 10 Out a, Limited............+. 5 2 100 100 |Montreal Street Rly., 6 % 

0 f Sto va G 0/19 )0 10 % Preference ...... 9 26 Debentures .....6- 2... 107 § 

idea | — SHIPPIN ——— § §& Direct Spanish, Limited....| & 5 |100 |100| Do 44% Debs ............ 105 7 

MINES ! 20 af \fricen Steen Ship ........ 13149 5; 6 Do 10 % Preference ...... 810 g| 8 North Metropolitan. -» 74 8h 

op +29 Amazon eam Navigation Y." | tk 100 |Eastern, Limited ..... - 157 62 | 19 10 Provincial, Limited ........ 64 7, 

2 | 2 Alam.llos, Limited ........ s 3) 20 20 Castle Mail Packets, L. .... 19 29 istk 100 Do 34 Preference ...... 99102 | 19 | 10, bos % Cum. Pref .. 12 is 
f 5 } 

26 225 Ansconda Cop usr. soaresee| 8 ap) 20 _— Bteam Shipping, Li °4 15 oe - Do4¥ as. Dep pom.. li 2 10 | 10 Southemeten pasendsebascce . 
1) 1 |Bechuanaland Expl., L....| la&ss! © ge aascoveces oer ecesseces 3 Fastern Extension, L ...... £4159) 10 | 10 South London.............. 4 § 
6) | 8) |Borrr. 6% Debs..........-. 70 75.) 18 18 General Steam Navigation... 74 72/stk |100 | Do 4 % Mort. Deb, Stock. (118 23 | 19 | 10 |Sunderiand, Limited "...... $9 5 
)} | 1 Britis: Broken Hill, L..... tt + 10 10 = g é ane tteeeees a3 97100 100 |Eastern and South African 99 103! §| § Tramways Union, L. ...... yl 
9 ' u 149/10 i DD Fe BOE cnccvercesceas a} 4 o sh ¢ 2 1 o * 

a " Bo ms Ruby ........-.000- 1 18 30 10 Leviand(Fredk.\and Oc. L,. os wt ; 47 m rt. deb. seeneees«| 99 105/100 (100 Do 44 , Deseneeee Peseee, os es 

nye Vopper, Limited......| 45 ¢%, «0. 2 & u 2) ani woke 25 | 10 | 10 Great Northern of Cop’h’g’v| SC 31 | 6 | § |Vienna General Omnibus...) 44 54 

si 8 Lo Cum. Pref. (6% miu)... 47 ¢¢ 10 10 Do 7% oe . Pref ........ 148154) 2 5 eo Sreee. Limited ..| 48 52 | 19 | 10 Wolverhampton, Limited...) 4} 5) 

10) 10/ \Champion Reef... ...... Est 100 108 |Mercantile Bteam Ship, L.. “ayi04| 18 | 15 |Natiowal ‘Telephone, Lim.) &4 58 
ylom bi ’ as ascene ~| ° o | mer My Ades , »6Z% Cum. lst Pref .... 9 

1 Cons. Gld, Fields of 8. A., i. 7h 72) 8 _8 New Zealand Shipping,L.. 5% 63) 10 10 Dob cum 2nd Pref... 14 15 — 

OE) ee ee ies ve pv conncon 1g 14) 20 10 Orient Steam Navigation .. 24 32/3tk 100 | Do34% Deb. Stock ....../100 102 
100 (100 Do 54 % First Debs, ...... 106 108/3t% = ‘eer Oriental, Pref. 186 £0 | 1) 1 |Oriental Telephone, L...... 21 

ypiapo, Limited .......... 38 2Z/Stk 1 |. ee 237 42? | §| 8 |Reuter's, Limited .......... 7 8 

i i Dey Dawn PC. Gold, L. ..| 4 3/100 60 Royal Mail Steam. -.°.°-°-° 48 50 |109 ‘100 West Aftivan 'L., 8% Debs. 99 102 ' WATERWORKS. 

§ TT - cites useednl 268262 . 5 : “) 1“ Neeneeenes : 54 23 24 West Coast ot America, ica 41 — 
100 100 | Do& % Debentures ......)103 10£; 5 9) Do IPG. oo 0 -eseeeees ee *¢/100 100 | Do4% Debenture -./102 5 : 
100 {160 Do 6 ‘Bultfontein Obs.) 88 10¢) 20 20 Onion Steam Ship, Limited 2) 10 10 West Title and Panawa, L’ 14 13).20 | 20 Antwerp, Limited.......... 225234 

6| 2 bes Consols, L. ..|.. . | 20 i0 Do New bon thies ashwe geez ©! 10 | 10 Do 6 ¥ First Preference ..| 103103 Stk 100 Chelsea, Ordinary. oreabaens 313 18 

: 1 Durban Reotapert, ste 6§ £;) 10 19 ‘Union Steam Ship of N. Z, 10 | 10 Do 6% Second Preference’ 84 94 ¥ . fn DA! Opps Bieves ” 2 

2 |Fortura, Limited ......... @ . > 00 100 Western Union 6 % sterling | 10 | 10 |Ge EF. ccccccecccccece 1 
1 1 Frontino & Bolivis Gold, Li yer! = a = COFFEE ae 98 10: 100 “De Mee Deb. tock 2... = so 
4 'Great xey, Limited ..... ls Y ABBA TOA 2... crercscceces Avy . ‘ 0. BY woe? | ae 

6 | 6 |Litiola Copper, L...-....... 5 British India Tea, L......; :2 60 | §0 Grand Junction, max.10%- /109 12 

3 3 \Linares, Limited s ‘ 1 Chargola Tea Association, L $ — ——— \Stk |100 | Do4% Deb. Stock........ 135 38 

1 | 1 \Lond.& B.Col mbiaG!d. Fids ? 1 Do 7% Cum, Pref ........ 1 on - a = i Stk 100 Kent .....0-...-+see0ne z>++/580 55 

2 2 Masou & Barry, Limited z 10 4 Cons. Tea and Lands ...... 44 TRAMWAYE AND OMNIBUS ry “ ee need % ..\238 13 

1 | 19/ |Montana, Limited.......... , 3/10 10 Pe ES WEE. © ©. cccccecces § 0 imberley, nited........ < 
10/ | 10/ Mysore Gold, Limited...-.-| €§ £3) 10 10 Do 2nd Pref. 7%. ..7.7722. si - {400 /100 | Lambeth, maximum 10 

2 2 Naimaqua Copper, L. ...... de 4%) 20 20 Darjeeling Tea, Limited.... Anglo-Argentine, Limited... 3 44) 50 | 50, DO7} (% ....+.+++.5- “st 

6 5 New Jagersefontein ........ 124; BD i BD 1DOCRTO TOD. cccccccccccs Do 65 ae Stock... . 35 = 100 ee : ewe Stock 

1) 1 \Nundydroog, L ............ 3 i3)10 10 Do?% Pref. Barcelona, Limited ..... ... 12 14 | 20 | 20 Montevideo, Shares ........ 

1 | 1 |\Ooregum Gold, L., Def. Ord.) 34 : 10 | 10 [Doom Doome ....- 200-000. : Belfast Street ......... ....| 164174 Stk 100 | Do lst Deb. & A 

1 | 11]. Dol0% Min. Pref. ...... 4yere} 10 10 Empire of aaa & Ceylon.. ¢§ payee ay, &c., L 100 = “= eee ae a «+ |428 

> 1 Pahang Corporation,L.,Ord.| 1 14) 10 if Do6% Cum. Pref. ......| § yo 5 7, Preference ........ os ee (Stk | 100 0 eb. HUOCK. ..-.... 2 

6 dS |stichmond Sen.. Luuunited a Ae&! 10 10 Jokai (Assam) Tea, L, ......| 18 C ( oy Limited SET 8 es stk 100 ; Do De = aaa ee ar . 

0: 0 EN Ee concn tcesneens 464568; 10 10 Dc6% Cum. Pref........ 14 1 § § \City of Birmingh 54) 20 | 20 |Seville, Li _ ae ou 
10° (100 Do 4; let Mort. Bonds ..| 99 ol 20 20 Jorehaut Tea, Limited .... 45 468 100 100 Pee I sare eines thaiitrean 3 \stk 100 |\Southwark, &c., Ord. ....../210 235 

1 1 (St. John Del Rey .......... liver! 10 10 Lanka Plantations,L...... 4 6 5 City of Buenos Ayres, L....| 74 8 | 10 | 10 | farapaca, Limited ........ Si 82 

1 1 (Scottish Australian, L. .... fers! 10 8 Lebong Tea, Limited ...... 131 5 Dh PPO, scvasdkncosacenses 44 5 |3tk|/100 | West Middlesex... .... 238 WS 

i 1 Sheba Gold, Limited ...... 16 14' 10 10 Onvah Coffee, Limited .... € Stk 100! Do Per.6 % Deb. Stock .. 135 145 








(Continued from page 1576.) 


ls up, medium to good being steady, but fine and choice easier. 
Muscatels sold with irregularity. Figs have sold freely at a 
decline. Sultana maintain a steady level. 

NUTMEGS.—72 packages Eastern were brought forward and 
partly found buyers: common shrivelled, 4d to 44d; 65's, bought in 
at 2s.4d. West India: 65’s, 2s 5d; 69’s, 1s 11d; 70's, 1s 7d; 81’s, 
1s 6d; 84's, 1s 4d; 90's, 1s 2d; 96’s, 1s 1d; 110’s, 10d; 121’s, 934; 
81’s, in shell, 63d; and 90’s, 53d per ib. 

MACE.—In quiet request. West India sold, 1s 5d t 
packages Eastern, few disposed of, low middling dull, 1] 
ings, ls 4d per lb. 23 packages Eastern mac ; 

GINGER.—Cochin, at public sale, ruled steady, but quiet. 734 
packages, partly sold: limed, A cut, 77s 6d; B cut, slightly lime: 
96s; small, limed, 33s; fair, washed rough, slightly mouldy, 2 
to 25s 6d; rough, mouldy, 23s; ordinary rough, damaged, 2ls ; 
shrivelled, small and ends, 18s, damaged. 87 bags Bengal bought 
in. 42 packages Jamaica, few sold, good bright, scraped, 60s per 
cwt. 

JUTE.—A moderate business has been passing in spot parcels at 
steady rates. For arrival, a steady tone has prevailed, but spinners 
have operated very cautiously, business being on a limited scale. 
Latest 
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news from Calcutta shows that loose qualities do not arrive 
very freely, and a good demand still exists from the mills for any 


good quality. 

HEMP.— Manila has remained quiet and nominal. 
very slow, but near positions ruled steady, 
pressed and lower. 


New Zealand 
forward, however, being 
Good fair Wellington, January-March, sold, 
£54 down to £32 10s, closing £33 15s, and September-November, 
£37 10s, c.f. and i. 
SHELLAC.—Market has remained steady, but only 
business has transpired. T N, March, quoted 66s per cwt. 
QUININE firmer. Band § and or Brunswick, December, sold, 
1s 1§d to ls 23d; March, 1 


BARK.—At public sale in 


and sold at dearer rates. 

CHEMICALS.—Business in general has been very quiet during 
the week, and with slight exceptions, prices are much the same as 
fast week. Sulphate of ammonia, grey, prompt, £10 12s 6d to 
£10 15s, London. Beckton terms, £10 10s. Sulphate of copper, 
£24 15s to £25 10s, according to brand and delivery. Soda crystals, 
in barrels, 60s; and bags, 57s 6d per ton, ex ship Thames. Caustic 
soda, 70 per cent.; white, £10 and 60 per cent. £9 per ton. 
acid, 1s 4d per lb. Bleaching powder, £6 10s per ton. 
tartar: First white crystals, on spot, 74s per cwt. 


a small 


s 2§d to ls 29d per oz. 


Amsterdam 6,150 packages were offer 


ed 
Unit 6°80, against 5°35 last sale. 


Citric 
Cream of 


METALS.—The market for tin manifests top excitement this 
week, while exhibiting irregularity, and after fluctuating last 
Monday, Straits marked a decline of 17s 6d on balance at the close. 
Cash warrants moved between £141 5s and £141 10s down to 
£141 2s 6d and back to £141 10s, and three months’ prompt £141 5s 
to £141 10s, when freer offers led to a backwardation in the latter 
position, and £141 was accepted. There was a general want of 
support on Tuesday, and after irregularity, prices eased to £140 10s 
cash, £140 forward, but rallied to £141 10s and £141 5s. in these 











positions. By the middle of the week there were buyers of cash 
warrants at £140 2s 6d, and three months’ prompt at £149, the 
market being depressed, notwithstanding monthly statistics show- 
ing a decrease. After various fluctuations on Thursday, the market 
left off distinctly easier since the morning, with buyers of cash 
warrants at £139 7s 6d, and three months’ prompt at £139 2s 6d. 
Copper opened rather dearer last Monday, but eased, with business 
| in G.M.B.’s at £73 12s 6d down to £73 2s 6d, and £74 2s 6d to 
| £73 10s three months. A good deal was done on the following day 

at declines, arrested at intervals, and after official hours there were 
buyers of spot Standard at £72 15s, and three months’ prompt at 
£73. The tendency was again downwards on Wednesday, in spite 
of a decrease in the visible supply, closing buyers in the above 


positions at £72 5s and £7210s respectively. Thursday's market 
; was dull and lower, good merchantable brands closing at £72 cash 


and £72 1s 3d per ton three months. 

iron irregular, closing steady. 
| raised to £9 5s per bottle. 
LINSEED. 


easier. 


Lead and spelter firmer, and 
Quicksilver firmer, the price being 
The spot market has been fairly steady. 
London: Calcutta, spot and passage, 47s 9d; October, 
| 46s 6d. To the Continent: Bombay, September-October, 49s; 
Calcutta, November-December, 47s; April-June, 42s 6d; Azofi- 
Black Sea, October-November, 44s 6d, c.i.f. Imports into London 
since the beginning of the year 609,550 quarters, against 549,780 
quarters in 1898. Afloat from the Kast Indies and River Plate 
| 178,000 quarters, against 139,000 quarters compared with the 
present period in 1898. 


RAPE SEED very quiet and easier. Brown Calcutta September- 
October to London, 37s. To the Continent: Yellow Guzerat, 
| October-November, quoted at 40s; Yellow Cawnpore, 39s; 
Ferozepore, October-November, 37s; Ravison, October-November, 
Hull, 29s 6d. Imports into London since January Ist, 4,554 
quarters, against 63,764 quarters last year. Afloat from East 
Indies 12,000 quarters, ayainst 9,000 quarters. 


Forward 


yw 


COTTON SEED has declined owing to large arrivals, closing steady. 
London, spot, sold at £5 10s; October quoted £5 12s 6d; Novem- 
| ber-January, £5 16s 3d; February-March, £5 18s 9d per ton. 
Imports into London for the week 7,180 tons, and since the 
| beginning of the year 33,490 tons, against 39,645 tons in the corre- 
| sponding period in 1898 


|  OILS.—Linseed has experienced a sharp decline. On spot, im 
| pipes, £23, and barrels, £23 5s; December, £22 15s; January- 
| April, £22 10s; May-August, £22. Hull, naked, spot, £22; Novem- 
| ber-December, £22; January-April, £21 5s; and May-August, 
| £21 5s. Rape quiet, and brown, in barrels, quoted at 23s 6d up to 
| the end of the year. Ravison, spot, naked, £21 5s; November- 
| December, £21 10s. Cotton easier. Refined, on spot, £19 to £20, 
| according to make ; and crude, £16 7s 6d. Hull, spot, £16 7s 6d. 
| Cocoanut quoted at £25 5s to £25 10s for Ceylon, on spot, and 
£24 5s to £24 10sto arrive. Cochin, for arrival, £26 10s to £27 10s 
| per ton, c.f.i., according to position. 


TURPENTINE.—Market firm, but quiet. On spot, and to De 
cember, 36s 6d; January-April, 37s 3d; July-December, Sls 6d. 
| Stocks in public wharves, 28th ult., 6,720 barrels, against 26,904 
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barrels same time last year. In course of landing, 2,070 barrels, 
against 1,510 barrels. Deliveries week ending 28th ult., 1,307 
parrels, against 1,000 barrels, and afloat for London, 17,420 barrels, 
against 1,000 barrels compared with the corresponding period last 
year. 

, PETROLEUM has been advanced to 7d, 73d for American, anJ | 
5ad to 58d per gallon for Russian. 

“ROSIN firmer. Common, strained, 4s 9d, ex-wharf. 


For ship- 
ments, 4s 4d per cwt asked. 
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sales comprised 136 tons crystallised, and were bought in, bids being 
too low. 1,112 bags and 660 mats Mauritius 35, few sold, 10s 6d to 
10s 9d per cwt. 

COFFEE.—Good colory parcels of Central 
| extreme rates, 
per cwt. 


METALS.—Tin easier to- day, and, after fluctuating, Straits, for 
cash, closed with buyers at £136 15s, and forward £136 7s 6d. 





American realised 
Fine bold waxy Colombian, sold, 95s ; pile size, 82s, 





LONDON PRODUCE CLEARING-HOUSE. - 
returns for October: 


— 


Santos' 88° Indian gj), 














Coffee. Sugar. | Tea. Silver. “Wheat. Maize. | Month. 
Total registered dur- Bags. Bags. Chests. Bales Ozs. Centals. Centals. 
ing the month ....| 341,250, 713,500 200 50,000 4,123,200 1,881,600 
Total registered since 
cS Pee 2,116,000,7,915,000 2,200 550,000 35,524,800 7,948,800 
Total te ndered for 
his month ........ 525 ; . \ 
_this month .. 17,250 70,000 316,800) 19,200 | Inferior beef............. 
TOBACCO.—There has been more activity in the market during | a socceecoees 
the week, and some fair sales were made of American growths. Inferior mution ......... 
POSTSCRIPT. Friday Evening. | Middling ditto........... 
SUGAR.--Home refined slow, unchanged. German granulated 
- quiet. Beet dull. November done, 9s 04d; December, 9s 24d 


0 9s 2d; May, 9s 73d to 9s 7d; and August, 9s 94d, f.o.b. Cane ! Beauty of Hebron....... 








’ THE STOCK EXCHANGE. 


NOTICE. 


No Member of the Stock Exchange is allowed | 


to advertise for business purposes, or to issue 
circulars to persons other than his own principals. 

Persons who advertise as Brokers or Share 
Dealers are not Members of the Stock Exchange, 
or under the control of the Committee. 

A List of Members of the Stock Exchange who 
are Stock and Share Brokers may be seen at the 
Bartholomew lane Entrance to the Bank of England 
or obtained on application to 

EDWARD SATTERTHWAITE, 
Secretary to the Committee of the Stock Eachange, 
Committee Room, The Stock Exchange, 
London, E.C. 


THE NORTH BRITISH AND MER- 
CANTLLE INSURANCE COMPANY. 


Notice is hereby given, , that the TRANSFER 
BOOKS of the Company will be CLOSED on the 


2ist inst. until the 10th November next, both days 


inclusive, for payment of the Half-yearly Dividend. 
By order, 

F. W. LANCE, Secretary. 
61, Threa dneedile street, E.C., 16th October, 1899. 


THE CHICAGO AND GRAND TRUNK 


RAILWAY COMPANY. 
HOLDERS OF FIRST AND SECOND 
MORTGAGE BONDS. 
Circulars containing the proposals for a Reorgani- 
zation of the Capital of this Company may be 


TO THE 


-The following are the 





at £73 2s 6d. 





Am'ric’n London rather dear. 

















Snowdrop 





Copper, on the other hand, 
standard closing at £73 7s 6d, ‘buy ers; 
Lead easier this afternoon. 
£17. Spelter firmer, and £21 15s paid for ordinary brands. 


INDIA-RUBBER.—Good supplies were 


--. 38 9d to 4s | Sutton’s Early Regents 
coe 66 9G to “eu | Puritans... ..cccccccece 3s 3d to 3s 64 


marked a distinct advance, 
and three months’ prompt 
Soft, foreign, forward, 


Per 8 lbs by the carcase. 
8 8 
24 Rc cncccneaneenben « & 
DO EE sicccepanesccekcnces 3 
4 10 | Middling ditto ..........cesceees 41 
3 66 WE wenuworvetecvntvaneees § 
DEG sce rihereanteudes. ecavees 
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LONDON POTATO MARKET. 


Per Cwt. Per Cwt. 








| 


____ Sbipping. 
IN. a ae XURIOU S 


TRAVEL.—CHINA and 
AUSTR ALIAN SEASON, calling at GENOA, 
| NAPLES, PORT SAID, and COLOMBO. 
| The China and Australian new twin-screw Im- 
perial mail steamers of the Norddeutscher Lloyd, of 
over 10,000 tons register, provide the highest degree 
of comfort. Spacious sheltered decks, large 
| state rooms for two passengers, also single cabins, 
improved system of ventilation, recherche cuisine. 
Excellent second class. Frequent sailings. Also 
| weekly to New York and monthly to the River Plate. 
Apply to Keller, Wallis, and Co., 32 Cockspur- 
street, S.W., and 2 King William- street, E.C., or 
the | Paris Agency of the N, D.L., 2 Rue Se ribe. 


} 





AUSTRALIA, HEW ZEALAND, TASMANIA 
ORIENT LINE ROYAL MAIL 
STEAMERS 


Leave LONDON EVERY ALTFRNATE FRI- 
DAY, for the above Colonies, calling at PLY- 
MOUTH, GIBRALTAR, MARSEILLES, NAPLES, 

SUEZ, aud “Ss aaa - 

EEN & CO. 
Managers { Ki DERSON, ANDERSON « CO. 
Head Offices: FENCHURCH AVENUE, LoNnpDon. 

For passage “Pe. to the latser firm, at 5 Fen 
church avenue, or to the Branch Office, 16 

| Cockspur street, Charing Cross, W. 


oon —Continued. 


COMPANY’ s INDIA, 


Q. CHINA, & AUSTRALIAN 
VICES. 





Ps 





FREQUENT  SAIL- 

* e_INGS to GIBRALTAR, 

MARSEILLES, MALTA, EGYPT, ADEN, BOM- 

BAY, KURRACHEE, CALCUTTA, CEYLON, 

STRAITS, CHINA, JAPAN, AUSTRALIA, TAS 
MANIA and NEW ZEALAND. 


) CHEAP RETURN 
ae e TICKETS & ROUND THE 
WORLD TOURS.—For particulars apply at the 
London Offices, 122 Leadenhall street, £.C., or 
5 Cockspur street, 8.W. 











VINOLIA 
4d. SOAP. 


FOR DELICATE, SENSITIVE, IRRITABLE SKINS. 


spot 
Tron 
Scotch pigs closed, 70s 8d, cash; 71s 1d per ton, one 


catalogued, and proceeded 
with competition, the bulk being cleared at enhanced rates. 


LONDON MEAT MARKET. 


3s 3d to 3s 6d 


btained on application to Messrs Glyn, Mills, 
Currie, and Company, Bankers, London, with whom 
Bonds should be deposited on behalf of the Trustees, 
Sir C. Rivers Wilson, G.C.M.G.C.B., Joseph Price, 
Esq., and the Right Hon. Lord Welby, G.C.B.. | 
under the terms set forth in the circular. | 
~The interest coupons due lst January, 1900, must 
be detached before deposit, and will be paid on 
that date, 


WHITEL 


400,000 Words, in one 
CHAS, M. HAYS, President. 
Office of the President, | 
Chicago and Grand Trunk Railway, 
Montreal, October 17th, 1899. | Warretaw’s TELEGRAPH 


‘TLVERED PLATE GLASS | 
hI for LOOKING-GLASSES, with or without 
frames. Silvered by new process with pure silver, 
not liable to injury from damp, heat, or handling. 
Unequalled in brilliancy. Samples, tariffs and 
estimates on application. | 
THE PATENT SILVERING COMPANY (Limited.) 


ILT CHIMNEY - GLASSES, 


- CORNICES.—OVERMANTELS HARD 

WOOD. Latest designs Moderate prices. Best 
uality. Old frames re-gilt Old glasses re-silvered. 
HE PATENT SILVERING COMPANY (Limited) 
_10, 12, and 14, Lower Kennington lane, London. 


THE MOST NUTRITIOUS. 


EPPS’S 


GRATEF UL—COMFORTING. 


COCOA 


BREAKFAST—SUPPER. 


Funds 
LONG-TERM POL 


THE GHEA 





AW’S TELEGRAPH CYPHERS. 
IMPORTANT NEW WORK. 


continuous Alphabetical and one continuous Terminational Order 
Specimen Pages on Application. 


CypHer Orrice, 39 Lombard street, E.C. Sporriswoopr & Co., 54 Gracechurch 


street, E.C.; Parmer & Howe, Manchester; James Mactenose & Sons, GLASGOW 


EQUITY AND LAW 


LIFE ASSURANCE SOCIETY. 





ESTABLISHED 1844. 
exceed - - - - - - £3,300,000. 


ICIES AT LOW RATES, with right to change to ordinary 
Assurances, thus giving 


PEST ASSURANGE PROCURABLE. 


Write for NEW PROSPECTUS, containing full information and other important alterations, to 


SECRETARY, 18 LINCOLN’S INN FIELDS, LONDON. 





CALCULATORS AND READY RECKONERS 


OF ALL KINDS. 


RAILWAY and TRADERS’ CALCULATOR, as used by most Railway Com- 


HEERING’S 
COPENHAGEN 


CHERRY BRANDY. 


Sold by all respectable Wine Merchants. 


These tables also show 
Iron says :—* The 
lations of railway c 


EXCHANGE 





TABLES for calculating 
24 RATES can be seen at = OPENING of the book. 


work is one which should be in the 


TABLES 
McCorquovaLi 


panies and others, includes : 


every penny rate to 100/- per ton. 


Ut of cwts., qrs., and lbs. TOGETHER. 


hands of all who wish to ensure correct calcu 


by one reference the resi 
harges.” 
Price 10 6, by post 10/11. 


converting to and from British AND Foreicgn Weights and Measures. 
& Co., Luwrrep, 41 Coleman street, London, E.C. 
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NEW YORK PRODUCE 
EXCHANGE BANK. 


Accounts of Banks, Bankers, and Firms received 
upon favourable terms. Collections made and re- 
mitted for promptly. 

Careful attention given to the Purchase and Sale 
of American securities. Cable transfers made. 
Lonpon Banxers—The London City and Midland 

Bank (Limited). 


THE ANCLO-CALIFORNIAN BANK, LD. 


Capital Authorised, £1,200,000. Subscribed, £600,000- 
Paid-up, £300,000. Reserve Fund, £130,000. 
Head Office, 18 Austin Friars, London, E.C. 
Branch at San Francisco. 

Agents at New York, J. and W. Seligman and Co. 

The Bank transacts general Banking Business, 
sells drafts on California, Oregon, Nevada, &c.; also 
on the Hawaiian Islands, sends Bills for «~llection, 
makes Telegraphic transfers, and grants } etters of 
Credit. J. SIMON, Managing L- rector. 


The Merchant Banking Co., Ltd., 


112 CANNON ST., LONDON. 


SUBSCRIBED CAPITAL - 
PAID-UP - - - = 


£675,000 
£300,000 


Credits issued, Consignments of Produce for Sale 
received, Advances made on Mortgage of Shipping 
Property—on Outward and Inward Shipments, on 
approved Local and Foreign Securities. Every 
facility given for transmission of orders to foreign 
correspondents. 





H. MACKENZIE, Manager. 


HONG KONG & SHANCHAI BANKING 
CORPORATION. 


Capital, all paid up.. #10,000,000 
Reserve Fund - - we $11,000,000 
(Or wuick $10,000,000 ar ExcHANGE 

oF 2s PER $ = £1,000,000 STERLING, 

INVESTED IN CONSOLS AND OTHER 

STERLING SECURITIES ARE HELD IN 

Lonpon.) 
Reserve Liability of Preprietors $10,000,000 


Court oF Drrecrors — Heap OFrrice in Hono 
one, 
Lonpon ComMMITTEE, 
Wm. Anastasius Jones, Esq. (Director of the London 
and County Banking Company, Limited.) 
F., D. Barnes, £sq. (Managing Director, P. & O. Co.) 
G. E. Noble, Esq. (37 Inverness terrace, Bays- 

water, W.) 

Deposits received for twelve months fixed at 34 
per cent. per annum. Interest payable June Xth 
and December 3lst. 

EWEN CAMERON, } Managers in 
JOHN WALTER, } London, 
H. T. 8. GREEN, Actg. Sub-Manager 
W. NICHOLLS, Accountant, 
No. 31 Lombard street, E.C., London, 


STANDARD BANK OF SOUTH 
AFRICA (LIMITED). 


(Bankers to the Government of the Cape of Good 
Hope.) Heap OFFice. 
10 Clements lane, Lombard street, London, E.C. 


Subscribed Capital (June 30, 1899) £4,959,100 
Paid-up Capital......... snenenent £1,239,700 


i iaiseceewencesceud £1,144,820 


This Bank grants Drafts on the principal towns 
in Cape Colony, Natal, South African Republic, 
Orange Free State, Rhodesia, and East Africa, and 
transacts every description of Banking Business 
connected with the South African Colonies and 
States. Telegraphic remittances made. Deposits 
received for fixed periods. Terms on Application. 
JOHN CHUMLEY, London Manager. 









LONDON, PARIS, & AMERICAN 
BANK (LIMITED), 
Caprtat, £1,000,000. Svusscripep, £500,000. 
Paiw-up, £400,000. RESERVE Fund, £170,000. 
Head Office—40 Threadneedle street, London. 
Branch Office—San Francisco. 
Agencies—Paris and New York. 
DIRECTORS. 
J.Howard Gwyther,Esq.! Alexandre Weill, Esq. 
David Cabn, Esq. | Max Rosenbain, Esa. 
The Bank transacts a general Banking and Ex- 
change business, and issnes Travellers’ Credits 
available in the principal Cities of the World. 
P, W. ROBERTSON, Manager. 


AFRICAN BANKING CORPORATION 
(LIMITED). 


Interest allowed on fixed deposits. 


Banking Business transacted in and with South 
Africa. 
















G. W. THOMDON, 
Chief Manager. 
Nos. 43 to 46 Threadneedle street, London, E.C. 
Business hours 10 to 4, Saturdays 10 to 1, 
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THE NATIONAL BANK OF SCOTLAND, 


LiMITED. 


Incorporated by Royal Chartier and Act of Parliament. 
ESTABLISHED 1825. 














Capital Subscribed, £5,000,000. Paid-up, 21,000,000. 
RESERWE FUND... .. 


Encalled, 24,000,000, 
£1,000,000. 


HEAD OFFICE—Ebprxpvuxana. 


THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretary, 


LONDON OFFICE-—37 Nicholas lane, Lombard street, B.C. 
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager. 


OBINSON SOUTH AFRICAN BANKING 
COMPANY LIMITED. 


(Incorporated under the “ Companies’ Acts” and 





THE LONDON BANK OF AUSTRALIA, 
LIMITED, 


2 Old Broad street, E.C. 





Subscribed Capital............seeeees £1,645,020 Registered 19th August, 1895.) 
MN. canienhesesknsonaseesegsnecee 914,915 HEAD OFFICE—1 Bank _ buildings, Lothbury, 
Uncalled, including Reserve Liability 730,105 London, E.C. 

CAPITAL subscribed and fully paid, £3,000,000. 


Drarts, LETTERS oF CREDIT, and CracuLaR NOTES | 
issued upon Branches and Agents. 
Britis oF ExcHance on Australia NEGOTIATED or 

sent for Collection. 
InTEREST allowed on Deposits for periods and at 
rates which may be ascertained on application. 


W. N. TOMKINS, Secretary. 


This Bank transacts a General Banking Business 
in connection with South Africa, deals in Document- 
ary and other Drafts, and issues Letters of Credit, 
Drafts, and Telegraphic Transfers on its Branch 
at Johannesburg, as well as on its Agencies in the 
Scuth African Republic, in the Orange Free State, 
in Cape Colony, and in Natal. 

Deposits received for fixed periods on terms 
| which may be ascertained upon application. 


NATIONAL BANK OF INDIA, LTD. JAMES TYHURST, Managing Director. 


Head Office: 47 THREADNEEDLE St., Lonpon, E.C. 
Branches—Calcutta, Bombay, Madras, Colombo 


Remirrances made by Casi to Australia. | 
} 
| 





BANK OF CALCUTTA, LTD. 


Kurrachee, Rangoon, Mandalay, ae Tuticorin, Heap OFFIcE—CALCUTTA. 
Cawnpore, Kandy, Newera, Eliya, Zanzibar, Su hecrie : > 
Mombasa, Aden, Steamer Point, Aden, in aaa penedtn ates “ 10,00°000 
SUBSCRIBED CAPITAL ........-- £1,000,000 i aearane ed as Rs. 8.00,000 ” oe 
PatD-OP CAaPItaL: ...ccoccccsoes 500,000 Unealled Ca aon 5 00,000 
RSET FORD 0 o0scccccscccces 300,000 | - E 7 ee Se 
London Bankers—Bank of England; National | DIRECTORS we 
Provincial Bank of England, Limited; National | p..iq yale. Esq. (Messrs Andrew Yule and Co) 
Bank of Scotland, Limited. . ; or ( Salama o> - = , 
The Bank grants DRAFTS on its Branches: 0h a Wiese Mie sai oo. 
negotiates and collects BILLS of EXCHANGE: = sated ee ee eee oes ant Sot 
undertakes the PURCHASE or SALE of ae ee a 2 ; 


Indian 
ther Securities, holds then ! 
safe custody, and realises the Interestand Dividends | 
as they become due ; COLLECTS PAY, PENSIONS, 
and generally transacts every description of Bank- 
ing Business connected with India. 

The Bank RECEIVES DEPOSITS for fixed 
periods, on terms to be ascertained at the London 


D. King, Esq., Manager (formerly Manager of the 
Delhi and London Bank, Ltd., Calcutta). 

This Bank offers special facilities to home 
capitalists desirous of investing funds in India, and 
is prepared to advise constituents in the purchase 
and sale of all Indian Securities, particularly the 
Shares and Debenture Stocks of Jute, Cotton, Tea, 
and other undertakings. Securities received for 
Safe Custody on usual terms, and the interests of 
absentee shareholders represented under Power of 
Attorney. 

Deposits received on current account or for fixed 
periods on terms which can be ascertained on 
application to the Bank’s London Agents, 

Messrs GEORGE YULE and Co., 
19 GREAT WINCHESTER ST., LONDON, E.C 


ce. 
ROBERT CAMPBELL, General Manager 


ENGLISH, SCOTTISH, AND 


AUSTRALIAN BANK, LTD 
Head Office: 88 Lombard Street, E.C. 


Sebo’ Compas Cecosecccescce £1 —— 2 : LS 
Paid-up Oepittlty of Bropriciors., sseasrio THB COMMERCIAL BANKING COMPANY 
Letters of Credit and Drafts—on the 


OF SYDNEY (LIMITED). 


Established 1834—Incorporated 1893. 


Branches and Agencies of the Bank in the Australian | 
Colonies can be obtained at the Head Office, or | 
through the Agents of the Bank, in the chief Pro- 


vincial towns throughout th United Kingdom. > hapacmapie med Seeneveseepes rye 
Remittances made by Telegraphic, Reserve Fund..........0 s0.seees £1,010,000 _ 
Transfer. | Drafts payable on demand and Letters of Credit 
Bills Negotiated or forwarded for Collec- | on Australia are issued by the London Branch. 
tion. 


Bills on Australia negotiated or collected. Remit 
tances cabled. 
Deposits received for fixed periods at rates to be 
| ascertained on application. 
London Offices—18 Birchin lane, 
Lombard street, E.C. 


NATHANIEL CORK, Manager. 


Banking and Exchange Business of every 
description transacted with the Australian Colonies. 


BANE OF NEW SOUTH WALES. 
Established in 1817. 
Lonpon Orrice—64 Old Broad street. 
OD MORIN. oc censathoaveceaeaneeseue £1,950,000 


ESTABLISHED 1851. 


ut. een 1,200,000 , r N K 
Reserve Liability of Proprietors ........ 1,950,000 | v : | I 
£5,100,000 Southampton buildings, Chancery lane, London. 


TWO-AND-A-HALF per CENT. INTEREST 
allowed on DEPOSITS, repayable on demand. 

TWO per CENT. on CURRENT ACCOUNTS, on 
the minimum monthly balances, when not drawn 
below £100. 

STOCKS and SHARES purchased and sold. 

The BIRKBECK ALMANA UK, witb particulars, 
postfree. FRANCIS RAVENSCROFT, Manager. 


Letters of Creditand Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New 
Zealand Colonies. Bills purchased or forwarded 
for collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be known on application. 


DAVID GEORGE, Manager. 


BRITISH BANK OF SOUTH 
AMERICA (LIMITED). 


~ 





BANK OF MONTREAL. 


Established in 1817. 
Capita! Paid-up,£2,465,753. Reserve Fund, £1,232,876. 
Undivided Profits, £210,642. 


— PAPI sxoruressocens ——- Head Office and Board of Directors: MONTREAL. 
etn eee etre ee gay 320,000 General Manager: E.S.CLOUSTON, Esq., Montreal 


London Office: 22 Abchurch lane, B.C. 
Brancues—Rio de Janeiru, Jantos, Sao Panlo, Sonia Right Hon. LORD STRATHCONA 
Para, Bahia. Buenos Aires, Rosario de Santa Fé, Con it se AND MOUNT ROYAL, G.C.M.G. 
and Montevideo. | Committee: mHOMAS SKINNER, Esq. 
Undertake monetary business with all parts of 
Canada, Newfoundland, and the United States, and 
issue Sterling and Currency Drafts and Cable 
Transfers. 
Financial Agents of the Government of the 
Dominion of Canada. 
ALEXANDER LANG, Manager. 


Bills negotiated, advanced upon, or sent for 
collection. 


Letters of Credit Drafts, and Cable Tranefers 


1 issued. 
} London, 24 Moorgate street, E.C. 


-—— — + 


cena 
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